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NORWEST MORTGAGE, INC,

CUSTOHER SFPVICE/LOAN DOCUMQNMTiDN S
1206 MIDWEST PLAZA EAST

800 MARQUETTE AVENUE SOUTH .
NMINNEAPOLIS, MN 55400 1992 MAR -2 K411 28

92131373

{Space Above This Line For Reeording Datn} - —

MORTGAGE

322518 ILCM

}"EG MORTGAGE ("Securiiy ctetrument”) is given on FEBRUPRY 19, 1992 . The mortgagor is |
B g, RDTHHLUM AMD CATHERINE A, ROTHBLUM, HUSBAND AND WIFE

g o
E {"Borrawcer"). This Sceurity fnstrument is given to_ - NORWEST MORTGAGE, INC, (\ %O
X v

w which is orgamacd and cxisting under the luws of THE STATE OF MINNESOTA , and whose
0\ ‘y&?’bgf;“?uw ES0TA SERVICE CENTER, F,0,BuUX 2270, DES MOINES, 1A o
(“Lnder™. Borrawer owes Lender the principal sum of
« EIGHTY SEVEN THOUSAND FIVE HUNDRED AND 0G7/ 100
Dollars (U8, $ ke d287 500,00
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly paynents, with the fall debu, i not paid earticr, due and pavable on IPRCH 01, 2022
This Security Instrument secures to Leader: Gy the repayment of the debi evidenced by v Nete, with mtgrut and all ruv.uw.nl'.
extensions and modifications of the Noteg (b) the payment of all other sums. with isterest, advinced under parugraph 7 1o
protect the security of this Sccurity Instrument: and (¢) the performance of Borrower's covenpats ond ngreements under this
Security Instrurnent and the ch. For this purpose, Borrower does hereby montgage, grant and conveyao Lender the following
described property located in =CHOK County, Minois:

/&6"‘0

ELETETZE

(*BEE ATTACHED LEGAL. DESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT T
NORWEST MORTGAGE, INC,, F.,0,ROX F270, DES MIINES, 1A S03049270

which has the address of 108 AZALEA CIRCLE  STREAMWOOD (Strect. City),
illinois 60107 {(“Property Address”);

{Zip Cendef
ILLINOIS-Singia Tamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pogo 101 6 Form 3014 9/90
Q@R(l!.} 2101 YMP MOKTGAGE FORMS - (31312920300 - (B0GIE2Y- 7294
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{7, Transfer of the Property or a Beneficial intevest in Borroser, T .nll ar .mv pun of the Pmpvn) Lr any interest in it
15 sold or transterred (or if a beneficial inferest i Borcower is sold or transferred and Borroser is not o natwral person) without
Lender’s priog writter consent, Lender may, af its aption, require immediate payment in full of all sums secured by this
Sceurity bnstrument. However, this option shall not be exercised by Leader it exercise is prohibited by federal taw s of the dute
of this Secarity Instrument.

IF Lender exercises this option, Lender stiall give Borrewer notiee of aceeleration. The notice shidl provide a period of n
less than 30 duys froms the date the notice s defivered or maifed within which Borrower nrast paty all sums secured hy s
Seeurity Instrument. IF Borvoser fiuls t pay these susiis priar to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrement without furthey notice or densand on Borower,

18. Burrower's Right te Reinstate. It Borrower mcets certain camditions, Borrower shall have the right o have
enforeemient of this Security Instrument discontinued at any tine prioe W the earlier alz () 5 days (or sueh ather period as
applicable law may spectly for reinstatementy betore sale ol thie Property pursuant o sy paser ol sale comuined in this
Security Instrurent; or tby eatry of a judgaient enforcing (his Security tastriment, Those conditions ase that Borwower: a) pays
Lender aft sums which then would be due sader thiv Security Enstrument and ihe Note as i no aeceleration had oceurred; (v
cures any defauliad iy other covenants or agreements; (¢) pays all expemes incurred in enforcing this Security Instiumen,
tctuding, but not fimieed to, reasonable attorneys” feess and () takes such action as Lender may reasonably require to assure
that the tien o this Secury Instrument, Lender’s rights in the Property and Borrawer's obligation 1o pay the sums sceured by
this Security Instrumentsbull continue unchanged. Upon veinstaterient by Borrower, this Securny Instrument and the
obligations secured hereby shald remain fuily efiective as if no geectesation had occurred. However, s right o reinstate shali
not apply in the case of aeceleration umber pacagraph 17,

9. Sule of Note: Change o voan Servicer. The Note or a pantial interest i the Note (together with this Security
Instrument) may e sold one or mare tivies withont prior notice to Borrower, A sale may resalt in a change in the entity (known
as the "Loan Servicer™ that collects montldy pasments due under the Note and this Security fastrument. There also ntay be one
ar more changes of the Loan Servicer unrelated to o sale of the Note, 1 there is a change of the Loan Servicer, Borrower will by
given weitien notice of the change i accordance watipasagraph H4 above and applicable law. The notice will state the nune and
adsdress of the new Loun Servicer and the address t0 which payments should be made. The notice will also contuin sy other
information required by applicable law.

20, Huanrdons Substances. Borrower shall not cause or permit the presence. use, disposal, storage, of release of any
Huzardous Substances on or o the Property. Borrower shall sat do, nor allow anyone else o do, anything affecting the
Property that ss in viokution of uny Environmeatal Law. The presgding iwo sentences sttt not apply o the prosence, use, or
storage on the Property of smali quantities of Hazardous Substancssthay are generally tecognized to be uppropriate to normal
residential waes and o amnnterance of the Praperty,

Bosrower shall promptly give Lender writlen aotice of iy anvestigatan, elaim, demiand, tawsuit or other setion by sny
governmental or regulatory ageney or private party involving the Property and any Hazardous Substanee or Environmentad Law
of which Barrewer has actual knowledge, I8 Borrawer learns, or is notified by way voverniental or regulatory suthority, thi

any removal or uther remediation of any Hazantous Substance affecting the Property is/mcessary. Borrower shall promptly tuke -

atl necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazaedous Substances” are those substanees defined as goxie or hazardous substances by
Enviranmental Law and the Jollowing substances: gasoline, kerosene, ather Mammable o wxispetroleum products, toxic
posticides amd herbicides, volutite ~‘.ulvcn!v.. materials containing asbestes or farmaldehyde, and ralioacive materials. As vsed in
this paragraph 20, "Environmental Law® means federal Taws and laws of the jurisdiction where the Bperty is Jocated that
relute o health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender ferther covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Barrower's breach
of gny covenant or agreement in this Seeurity Instrument (hut not prier to acceleration under parngraph 17 unfess
npplicable law provides otherwise). The notice shall speeity: (i) the default: () the action required 1o cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he eured; and
{d) thut failure to cure the default on or before the date specified in the notice may resall in acecleration of the sums
secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property, The notice shabl further
inform Borrower of the right to reinstate after aceeleration wnd the right to assert in the foreclosure proceeding the
non-existence of 3 defauht or any other defense of Borrower to acceleration and foreclosure, 1F the defanit is not cured on
or before the date specified in the notice, Lender, af its option, mey reguive immediate payment in full of ali sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Retease. Upon paymen of all sums secured by this Security Instrument, Lender shall relesse this Sceurity Instrument
withou! charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 8/90
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payments may no Jonger be required, at the option of Lender, if mortgaps nsurance coverage an the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obiained. Borrower shall pay
the premiums required to maintain montgage msurance in effect, or 1o provide a loss reserve. until the requiremens for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or ity agent may make reasonsble entries upon and inspections af the Property . Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonatde cause tor the inspection,

(0. Condemnation. The proceeds of am award or clam for damages. direet or comseguentud. i connection with any
condemnation or ether taking ot any part of the Property, or for canveyaoce m dicu of condemnation, are liereby assigned and
shall be paid to Lender.

in the event of a total taking ol the Property . the procecds shall be applicd 1o the suims secured by this Security Bistramen,
whether or nor then due, with any exeess paid to Borrawee: . In the event of @ partial weking ol the Properts mowhich the Ly
market value of the Property immediately before the wking iy egual 1o or greater than the amoant of the sums secured by fhs
Security Instrament inmediately before the taking. unless Borrower and Lender otherwise agree i writing, the sums seeurad by
this Security Instrument shall be reduced by the amount of the proceeds muduplied by the foliowing [renon o the ot
antount of the sums secared immediately before the aking. divided byt he tusr narket value of the Property ommediately
betore the tiking. “Any halince shall be paid to Borrower  In the event of u partial wking of the Propeny m which the fax
market value of the Propeay immediately betore the wking is fess than the wmount ol the sums secured inmediitely betore the
taking, unless Borrower wrdonder otherwise ugree in wntimg ar unless applicable law otherwise provides, the proceeds shall
e appiied 1o the sams sedured by, this Security Instrument whether o not the sums are then Jue

If the Prepenty is abandonad 2 Borrower, or i, after netice by Lender 1o Borrower that the condemner offers to mike an
awitrd or settle w claim for damages,/ Borrower fuils 10 respomd to Lender within 30 dass alter the dite the notice s given,
Lender s authorized o collect and Spply the proceeds, af ity option, either (o restorahion or repinr ol the Propeity or 1o the suis
secured by this Security Instrument, whethed s not then due.

Unless Lender and Borrower atherwise azeec in wrinmp, any apphivation of proceeds ty principal shadl not extend oy
postpong the due date of the monthly payments referred wan paragraphe 1 and 2 or change the amount of sucl puy seets

1, Borrower Not Released: Forhearance By Veader Mot a Waber, Extension of the time for payment or modificaton
of amortization of the suas secared by this Securivy [istrapient gramted by Lender 1o any saccessor i mierest of Borroswer shadl
nor operae to release the Tiabibty of the onginal Borrowee or Borrawer's suceessers g interest. Fender shall nol e reguired (o
commence procecdings st any successur in interest or refise lo extend time tor paviment or etherwise modify amartizgion
of the sums secured by this Security Instrument by reason o any demand minde by the angnal Borrower or Barrower's
suecessors ininterest, Amy forbearance by Lender in exercising iy right or reieds <hall not be o waiver ol or preciude the
exercise of amy night or remedy.

{1, Successors and Assipgns Bound; Joint and Several Liability /Co-signers. The covenanty and agreenients of tis
Security Instrument shall bind and benefit the succestors and assigrs oflender_and Borrower, subject to the provisions o
paragraph 17, Borrower's covenants and agreements shall be joint and severil, Aoy Bormiwer who co-signs thin Security
Instrumesnt but does notb execute the Noter Gy s co-signing this Securty Instrimicse2aly o mortgage. grnt aml convey tha
Borrower's interest in the Property under the terms of this Security Instrument: thy tonornersonalty obligisted (e pay the sums
secured by this Security Instrument: and (o agrees it Lender and any other Borrower md-ageree b extend. modily . Torbwear ov
ke any accenmodations with regard 1o the terms of this Sccurity Instrument or the Neie wittiput that Borrower™s cousent.

13, Loan Charges, If the loun secured by this Secunty Tastrument iy subject to ot wiich et max iy foan chirpes,
amd that {aw is Goally interpreted so that the anterest or other loan changes colicetad or to be colleced dn connection with the
foan exceed the permitted Tinnts, then: ta) any such loan charge shall be rediteed by the amount necessiry (o reduce the charge
to the permuteed Jimit; amd thy any sums already collected from Borrower which evceeded permitted Timsitwill be refuaded o
Borrower. Lender may choose 1o mike this retund by reducing the prinaipal owad under the Note orosmukng o diredt
payment to Borruwer, 11 a refund reduces prascipal, the reduction will Be treated as o partal prepay mient without any
prepayment charge under the Note.,

14, Nuotiees, Any notice to Borrower provided for i this Secunty Tosteuamment shalt he given by debivering # or hy imashing
it by iest class maic unless applicable law requires use of another method. The notice shadl pe directed o the Properts Addrees
ar any other address Bormower designates by notice 1o fender. Any notice (o Lender shall be given by fiest clisy manl 10
Lender's address stated herem or any other address Lender designates by notice 1o Borroser. Any notive provided fon i tus
Security Instrument shall be deenied 1o have been given o Borrower or Lender when given as proveded i this pacieraph.

15. Governing Law; Severability. This Security Instrument sbati be goveried by federal law and the Jaw ol the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrunient or the Note
conflicts with applicable law, such conthier shall not affect other provisiens of this Sectrity Instrument or the Note which can be
given effect without the conflicting pros ision. To this end the provisions of this Secunty Instrument and the Nate e deeiared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one contormad vopy af the Note and of this Seeurity Instrument,

Form 3014 9/80
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GROER SN, TES0YTS LG Ulkllil]'““ AT
108 Azalea Circle

Streamwood, IL BMO7

LOT & IN BLODK 4 IN STREAMWOOD GREER UNIT NUMEER &, BEING & SURDIVISION
OF FaRT OF THE DAST 472 &F THE RORTH WEST 479 OF SECTION 24, TOWNSHIF
34 MORTH, RAMGE 9 EAST OF THE THIRD PRINCTFAL MERIDIAN. ACCORDING TO
THE FLAT THEREGE RECORDED FERRUARY U3, 1984 AS DOCUMENT 246980571, 1IN
CO0K COUNTY, JLLINGTS.
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1200 MIDWEST PLAZA EAST ) . :

800 MARQUETTE AVENLE SOUTH (.....1 Year Trousury Index—Rate Caps)

MINNEAPOLIS, MN 55402 .
THIS ADJUSTABLE RATE RIDER is made this K FEBRUARY

**Securly Instrument™™) of the samt;,‘
Rate Note (the "*‘Note'") to N

the Security Instrument and Jocated ax

1086 AZALEA CIRCLE STREAMWOOGD, Il
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender further cOvenant and agree as follows:
A. INTEREST RAYL AND MONTHLY PAYMENT CHANGES
The Note provides for ar-initia! inlerest rate of 2% The Notc provides for changes in the interes! rate and
the monthly payments, (s foHows:
4. INTEREST RATE /uN% *MONTHLY PAYMENT CHANGES

(A) Change Dates -
The inletest rutFlI will‘pay iy change on the first day of MEARCH . and on that day
12 PMUNTHS . theresfier. Each date on which my interest rate could change is called a “*Change Date.”*

{B) The Index

Beginning with the first Change Dut<, oy interest tate wiil be based on an Index. The “"Index'’ is the weekly
average yield on United States Treasury securizios adjusted 1o p constant maturity of year(s), as made available
by the Federal Reserve Board. The most recent [idex figure available as of the date 45 days before each Change Date is called
the **Current Index.”’

If the Index is no longer available, the Note-Tuider will choose a8 new index which is based upon comparable
information. The Note Holder will give me notice of this Choice.

{(C) Calcuiation of Changes TWO AND

Before each Char?c_. Date, the Note Holder wil] cg}gj v my new interest rale by adding

THREE QUARTERS  percentage points (.....5 Y10 the Current Index. The Note Holder will then round the
result o7 this addition to the nearest one-eighth of one percentage yoint (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new {nterest rate until the rexr Change Date.

The Note Holder will then deterniine the amount of the moniiv payment that would be sufficient to repay the
unpaid principnl that 1 am expected to owe at the Change Date in full 4 the maturity date at my new interest rate in
substantiaily cqual payments. The result of this calculation will be the ne'v amount of my monihly payment.

(D) Limits on Interest Ratc Changes 7 75¢C
'_I;hc?iren_tq'rest rate | am required 1o pay at the first Change Date will not be (greacer than N ‘}6 or less than

S Then:?ﬁﬁﬁ. my interest rate will never be increased or degrenscd Gn any single Change Date by more
percentage points (... fro1a iy initial notflrau}b,o ) interest
have been paying for the preceding twelve months. My interest rate will never he groate! than L%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morily payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour 4 my monthly
payment before the effective date of any change. The notice will include information required by law to bu-given me and
also the tille and telephone number of a person who will answer any gquestion I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Insuument is amended to read as follows:

[N

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent. Lender may, at its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument. Lender aiso shall not exercise this option if: {a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
i the transferec: and (b) icnder resonably determipes that Lender's security will not be impaired by the loan
assurnption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER--Singlo Family-—Fannie Mae/Fradd:+ Mac Uniorm instrymant Form 3111 3/86
NMFL 08es <89
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