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MORTGAGE

THISMORTGAGE (“Seccunity Instrument”) is givenon - Febiruavy
19 92 ‘The mortpagoris Thelma Murrays. Married

(“Borrower™). This' Security Instrument is given to National Security Bank of Chicago
which is organized and eqasting under the laws of The United States of America ,and whoseaddressis

1030 West Chicagd /wenue Chicago, Illinois 60622 (*Lender™).
Barrower owes Lender the principa, sumof Fifteen Thousand and 00/100's ~-- ———

Dollais<U.8.515,000.00 Y. This debt is evidenced by Borrower’s pote
dated the same date as this Security Instrumeat (' Nate™), which provides for monthly payments, with the Tull debt, if not
paid earbier, due und payable on Mareh 1, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, sxtensions and
muodifications; (b} the payment of all other sums, s iziminterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Bocrrwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in Cook County, Ilineis:

Lots 45 and 46 in Block 4 in Sheldon ketphts, a subdivision of the North West
1/4 of Section 1, Township 37 North, Rarge !4 East of the Third Principal s
Meridian, in CooK County, Illinois. A

LD

Permanent Index No. 25-21-104-019 LT

e
==

which has the address of 11114 S. ParnegI
T

Lo
reey;

fHinois 0628 (" Property Address™):

fZp Coted

ToGETHER WitH all the improvements now or hercalter erected v the properts, and all easements, rights,
appurtenances, rents, rovalties, mineral, il und gas rights and profits, water nghis and stock and all fixtures now or
hereafter a part ol the property. Adl replacements and additions shall also be covered by this Securny Instrument. All of the
{faregoing is referred 1o in 1his Security Instrument as the “Propersy.™

Horrowrr CoviNants that Borrower iy lawfully seised ol the estate hierehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the titde to the Property apainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
limited variations by jurisdiction to constitute a uniform security instrument covering real property. % &
L

7 /
ILLINOIS—sugle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
3B°C FORMS SERVICE, INC.
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. Payment of Principal und Interest: Prepuyment and Late Charges.  Borrower shall promptly pay when due
the prmupal ofand mterest on the debt evidenced by the Note and any prepayment and hite charges duee under the Note

2, Funds for Taxes and Insurance, bub_]-.s.i 1o appbcable law or to a written wanver by Lender, Borrower shall puy
to Lender an the day monthly payments are due under the Note, uniil the Note s pard an fulh a sum CFunds"™) equal 1o
one-twellth ol (@) yeurly taxes and assessments which may attain priority over this Security Instrumenit, ¢h) searly
leaschold puy ments or ground rents on the Property, i any: (o) svearly hazard insurance premuums: and (d} yearh
mortgage insurance premiums, Hany. These tems wre called “escrow items.” Lender may estimate ihe Fands due on the
basis of current data and reasonabic estinnutes of future escrow tens

The Funds shall be held in annstitunion the deposits or accounts of winch are msured on gasstantecd by a federal o
state agency tincluding Lender it Lender iy such un instituiond, Lender shall appls the Funds o pay the escron items.
Lender may not charge for holding and applying the Funds, analyzing the account or venlying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permuts Eender to make such a churge. Borrower and
Lender miny agree in writing that interest shall be paid on the FPunds Unless o agreement s made or apphicabie laws
reguires mterest 1o be paid, Lender shall not be reqquired to pity Borrower any interest or carmings on the Fonds, Lendes
shall give 10 Borrower, without charge, an annual accounting of the Funds show g credits and debits Lo the Funds and 1he
purpose for which cach debut to the Funds was made. The Funds are pledged as addinonal security for the suins secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be.
at Borrower™s option, either promptly repatd to Borrower or credited to Borrower onmonthly payments of Funds. 11 the
amount of the Junids held by Lender is not suflicient to pay the excrow ttems when due, Borrower shall pay (o Lender any
amount necessary 't make up the deficiency in one or more payments as required by Lender.

Upon payraersin full of all sums secured by this Security Instrument, Lender shaltl promptly refund to Borrower
any Funds held by Lerder. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy. no later
than immediately prios e the sale of the Property or its avgmisttion by Lender, any Funds held by Lender at the tune of
application ss a credit agiiasy the sums secured by this Security Instrunment

3. Application of Pryaents,  Unless applicable law provides otherwise, all puymenis received by Fender under
paragraphs and 2 shall be dpphiad: tirst, to late charges duc under the Note: seconid, 1o preparymeni charges due under the
Note; third, o amounts payabie ynder paragraph 2; fourth, e mierest dues and last, to principad due.

4. Charges; Liens,  DBorrower shall pay all tases, assessiments, charges, fines and impositions atiributable (o the
Property which may atwin priorit o erthis Secarity Instrument, and leasebold payments or ground rems, il any.
Borrower shall pay these obhgations 1 fae manner provided in paragraph 2, or i not paidd in that manner, Borrower shall
pay them o time directly o the persun oswea payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh to Lender
receipts evidencing the paymenis

Horrawer shall promipily discharpe snydersineh has pnerty over ths Securty instrument unbess Borrower: (a)
agrees in writing to the payment of the obligauon fecured by the e a manner secceptable to Lender, {0 contests in goad
faith the lien by, or defends agamst enforcement of @ lien ir, lega! proceedings which m the Lender's opinon operale 1o
prevent the enforcement of the lien or forfeiture of any parood the Property; ar (¢ secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the tien €3 this Security Instrument. I Lender determimes that any part of
the Property 15 subject 1o a lien which may attain prionty’ @ver this Secorny Instrument, Lender may give Borrower o
notice identilying the len. Borrower shatl satisfy the hien or tefedne or moere of the actions set torth above within 140 days
of the giving of notice.

5. Haozard Insurance,  Horrower shall keep the improverivoisaow existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term Cextendesd coverage™ and any other hazards for which Lender
requires isurance. This insurance shall be maintained in the amoun/ednd for the penods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower subjeci to Leader's approval which shall not he
unreasonably withheld.

All insurance policies and renewals shiall be acceptable to Lender ant #ox=l include a standard mortgage clause.
Lender shall have the rlght ta hold the pnlluu and renewals. H Lender requires 2 rrower shatl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower szl pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shuil byapplied to restaration or repage
of the Property damaged, if the restoration or repair is econunucatly feasible and Leadei’s secuiity is not Jessened. 11 the
restoration or repair is ot =.unmmua|l) feasible or Lender’s security would be lessened, the dnsurance proceeds shall be
applied 10 “he sums secured by ths Security Instrument, whether or not then duc, with any excres paid o Borrower, If
Borrower abandons the Pmpcri,\. or does not answer within 30 days a notice from Lender that pie fasnrance carrier has
offered to setthe u cluins, then Lender may colleet the insurance proceeds. Lender niay use the proceds to repain of restore
the Property or 1o pay sums secured by this Security Enstrument, whether or nor then due. Phe 3040y pereod wit! begin
whien the notice is given.

Unless Lender and Borrower otherwise stigeee in writing, any application of proceeds (o prmcipal shetl noveatend or
postpone the due date of the monthly payiments referred o in paragraphs [ and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any misurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secuared by this Securiy
Instrument immediaiely prior to the acqguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the tease, and if Barrower acquires fee title to the Property., the Jeasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Ir Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantls affect
Lender's rights i the Propenty (such as o proceeding in bankruptes, probate, tor condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the vabue of the Properry and Leoder's rights
in the Property. Lendec's actions may include payimg any sums secured by o lien which his prioriy over this Securiny
Instrument, appearing i court, paying reasosable attorneys’ fees and entering on the Praperty to make repairs Aldthough
Lender nuey take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thas piragraph 7 shall become additonad debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payviment, these smounts shall bear tnerest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Borrower
feqQUEsting payment.,
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