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MORTGAGE

340683 ILem

T RS FEBRUARY 25, 1992 o
JoHRPE SRR PR HFEARGR IS HHSERS, HUSBAND AND WIFE - The mortgagor is

’ e . NORWEST MORTGAGE, INC,
“Borrower"). This Security Instrument is given to

(
T~
Q
\n

C ; . . THE STATS OF MINNEGOTA
;ﬁg:ﬁ;;;‘rg“‘\l’{t‘r\zﬁ‘ﬂéﬁﬁ‘ﬁg BRIEYENTER, PLOLBDXN 9270, DES MOINES, 1p - nd whose
SOL0EFE70 /. - . et e e .
SEVENTY NINE THOUSAND AND €0/100 (““ender”). Borrower owes Lender the principal sum of

AREARTG Q00,00

Doilars (U.S. $ ! ' .
This debt is cvidunc-cd hy Borrowcr.'-s nolcldzuctl‘ the sume date as this Security ir'mﬂwug[\!:n%ﬂbiuh provides for
i monthly payments, with the full debt, it not paid earlier, due and payable on .
This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced by the Tiote, with interest, and bl renewals,
extensions and muodifications of the Note; (by the payment of alb other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants arel agreements under this
Security Instrument and the Nulc.r.FrL?'tlll)is purpose, Borrower does hereby mortgage, grant and convey 59 Lender the following
described property localed in T County, Hlinois:

92132921

(*BEE ATTACHED LEGARL. DESCRIFTICN®)

TAX STATEMENTS SHIOULD RE SENT T
NORWEST MORTGAGE, INC,, F,0,HOX 9270, BESAOINES, 1A S0I069270
which has the address of L7137 GRANT GTREET b2 A [Street, City],
Ulinois 60438 ("Property Addpss));
[Zap Code| "

Forn 3014 9/80
ILLINOIS -Single Fomily-Fannle Mae/Frodiie Mac UNIFORM INSTRUMENT Pagn 1ot Amendad 5/31
@&-BRIIL) 19106, VMF MORTGAGE FORMS - (2112958100 - (8001521729
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TOGETHER WITH all lLJnm'c :;u {s oW or II ‘QEILTLQ§IT‘ tigupcrly anansemcnls. appurtenances, and

fixtures now or herealter w purt of the property. All replacements and additions shall also be covered by this Suurny
Instrument. All of the Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will deferd generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints Tor national use and non-usiforns covenants with limited
varitions by jurisdiction to constitute a unifori security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prowpily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject w applicable Juw or to w written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dug under the Nute, untit the Note is paid in full, a sum ("Funds") for; (a) yearly tases
anc assessments which iy attain priority over this Security Instrument s o lien on the Property; by vearty leaschold payments
or groutd rents on the Property, iCany: (o) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
iFany: (¢) yearly martgage insurance premiums, ifany; and (t) any sums payable by Borrower to Lender, in accordance with
the provisions of puragriph 8, in licw of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any time, sollect snd hold Funds fn an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may/recaire for Borrower's escrow aceount under the federal Real Estate Settiement Procedures Act of
1974 us amended from time o, 12 U.S.CL Seation 2601 ¢ seq. ("RESPA™). unless another Taw that applies to the Funds
sets o fesser wmount, 1F o, Lenderdiay, at any time, collect and hald Funds i an amount not to exceed the fesser amount.
Lender mae estimate the amwount of Puids due on the basis of current data aed reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance sath aoplicable law.

The Funds shall be heid in an institddon whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) dr inany Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
fiscrow ltems. Lender may not charge Borrower fornelding and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender puys Borrovien ioterest on the Funds and applicable Taw permits Lender to make such
a charge, However, Lender may require Borrower to payGrone-time charge for an independem real estate tax repurting service
used by Leader in connection with this loan, unless applicaoie, law provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not beorsosired o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interextapat] be paid on the Fands. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eraditeand-debits 1o the Faads and the purpose Tor which cach
dehit to the Funds was pugle, The Funds are pledged oy additional sceuring 20 att suns secured by this Seearity Instrument.

i the Funds Beld by Lender exceed the ameunts permitied o be field biapplicable Taw, Lender shall account to Burrower
for the excess Funds i accordanee with the requirements of upplicable Taw. 1 Cie aimount of the Funds held by Lender at any
time s not seficient o pay the Eserow Nens when due. Lender miry so notily Borower in writing, and, in such case Borrower
shall pay o Lender the amount necessary 1o make up the deficiency. Horrower shallndke up the deficiency in no more than
twelve monthly payiments, at Lender’s sole diseretion.

Upan payment in foll of all sums secured by this Sceurity Instrument, Lender shali prsnptly refund (o Borrower any
Fands held by Lender. I, under paragraph 21, Lender shil aequire o sell the Propetty, Lendes, prise o the acquisition or sale
of the Property. shalb apply any Funds held by Lender at the time of uequisition or sale us a eredil against the sums secured by
this Security Instrument.

Y. Application of Payments, Unless applicuble law provides otherwise, alb payments received by Leadcn under paragraphs
Iand 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payahl¢edder paragraph 2:
third, 1w interest due; fourth, w principul due; and fast, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions attributable to the Praperty
which may aitain priorvity over this Security [nstrument, und Teasehold payments ar ground remts, i any. Borrower shall pay
these obligations in the wanoer provided in paragsaph 2, or i not paid in that manner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shalt prompuly furnish to Leader @l notices of amours to be paid wider this paragraph.
I Borrower makes these payments direetly, Borrower shall promply furnish o Lender receipts evidencing the payinents,

Borrower shall promptly discharge wny Hen wheeit s prioriy over s Secnrity Tnstnment antess Borower: o aprees in
writing o the payment of the obbigation secured by the Tien ica manner aceepriable e Lender; thy contests i pood Guth the dien
by, or defends aganst enforcement of the Tien . fegal procedings which in the Lender's opinion operate o prevent the
enforeenient 61 the Henz o () seeures trom the Bolder of the Tien an agrecment satisfactory to Lender subordinating the tien o
this Security fnstroment. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the Ten. Borrower shall satisfy the lien or take one or
more of the getions set forth above within 10 dayvs of the giving of notice.
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o Ahened or fropeety Tnsuranee, Boreower shall keeyf the? ‘HII}! wertlnts now nu\.l g or liereadier erected on the
I'rupul) insured aainst boss by tiee, hazands mcluded within llu erm estended coverage™ and any ather Bazards, including
Hoods or Hooding, Tor which Leader requires imsarance. This diswraoce shall be mainzained i the amounts and Tor the periods
that Lender requires. The msarance carzier providing the insutinee shall be chosen by Borrower subject o Lender's approval
which shall not be wisreasonably withheld. I Borrower fails o maintain coverage deseribed above, Lender mas . m Lender's
sption, abtain coverage 1o protect Lender’s rights in the Property in sceordanee with paragraph 7.

Al insurance polictes and renewals shall be aceeptable o Lender and shall include a standard mortgage clse. Lender
shall have the right 10 hold the policies and renewals. If Lesder requires, Bormswer shatl prompily give o Lender all receipss of
patid premiums and resewal notices. Lo the event of loss, Borrower shall give prampt natice (o the insurance carrier and Lender.,
Lender may make proal of Joss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insugance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's seeurity would be fessened, the insurance proceeds shadl be applied to the sums
seeured by this Security Instrument, whether or ot then due, with any eacess paid o Borsower. 15 Barrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insuranee carrier hus offered 1o settle s claim, then
Lender pmay colicetihe insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sims
secured by this Secritidnstrument, whether or not then due. The 30-duy period witl hegin when the notice is given,

Unless Lender el Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite alaie-monthly payments referred 1o in puragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 21 the Propersds aequired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to tfie dequisitivn shall pass 10 Lender to the extent of the sums secured by this Secarity Tnstrunient
mmmediately prior 1o 1 acquisition:

. Occupancy, Preservation, Mantiesasce and Protection of the Preperty: Borrower's Loan Application; Leascholds.
Borrower shall occupy . establish, and nse’the Praperty us Borrower's principal rosidence within sisty davs after the execution of
this Security Instrument and shall contimue t occapy the Property as Borrower's principal residence for at least une vear alier
the date of occupancy, unless Lender otherwise Ggrees in writing, which consent shadl not be unreasonably withheld, or unless
extenting circantimees exist which are beyond Barower's control. Borrower shall not destroy, dapuage or impair the
Property, aflow the Property to deteriorte, or comnint waste on the Praperty. Borrower shall e indefault if any forfeiture
action or proceeding, whether civil or eriminal, is began e i Lender’s good Taith judgment could resudt in forfeiture of the
Property or otherwise materiatly impair the fien ereated by this Seourity Instrument or Lender's security interest. Borrower may
cure such y delanltand reinstate. as provided in paragraph (8, by eiusing the uetion or proceeding to be dismissed with a ruling
that, in Lender’s goodd futh determination, precludes forfeitere of tic)Borrower's imerest in the Property or other materiul
impairment of the lien created by this Security Tostrument or Lender™sacturity interest. Borrower shall also be in default if
Boreower, during the woan application process, gave miterially false or inaCCurate information or statements 10 Lender (or Tailed
to provide Leader with any materiad information in conneetion with the Toan (videnced by the Note, including, dut not Himited
to, fepresentations coreerning Borrower's occupaney of the Property s w principadezsidence. 1 this Security Tnstrument is on g
leaschold. Borrower shall comply with all the provisions of the lease. 11 Borrowei diweuires fee title to the Propenty. the
leasehold and the fee tte shutl not merge uless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fils to perform the covdaants and agreements contained in
this Seeurity Instrument, or there iy i degad proceeding that may signiticantly alfect Lender's righisin the Praperty tsuch as i
proceeding in binksuptey, probute, for comdemmtion or forfeiture or e enforee faws or reguliivnse, sien Lender giay do and
pay for whitever is necessay 1o protect the vidue ol the Property amd Lender's dights in the Propérty. Tender's actions may
inclide paving any sums seeured by a lien which has priority over this Security Instrument, appealing in court, puying
reasonable attorneys™ fees and entering onthe Property w make repairs. Although Leader may tske actinn under this paragraph
7, Lender does not hawe o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become wdditiomd debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting
payinent,

8. Mortgage Tnsurance, I Lender reguired mortgage insurance as @ condition of muking the Joan seeured by this Seurily
fstrument, Borrower shall pay the premiums required o maintain the mortgage insaranee in effece 11, for any reasor, the
marlgage insurinee coverage required by Lender lapses or ceases w be in efiect, Burrower shall pay the premiums required to
obtain coverage substantially equivilent to the mortgage insurance previously i efleet, at o cost subsiantially equivalent o the
cast to Borrower of the marigage msurance previously in effect, from an alternate morigage insuser approved by Lender, {f
substantially equivalent mortgage imsuranee coverage is sot available, Borrower shall pay o Lender cach momh asum equal 10
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage Japsed or ceased 1o
be in effeet. Lender will aceept. use and retain these payments as o loss reserve in liew of mortgage insurance. Loss rescrve

Form 3014 9/80
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LEGAL DESCREFTION

LOT 32 IN FIRST ADDITION T WENTWORTH ESTATES, BEING A SURDIVI -
STON OF PART OF THE EAST HOLF I3F THE NORTHWEST LUARTER LYTING
GUUTH FMND WRET OF THL LITTLE CALUMET RIVER OF FRACTIONAL STCCTION
27, TOWNSHIF 36 NORTH, RANGE 15, TAST OF THE THIRD FRINCIFAL
MERIDIAN, ACCORDING TO THE FPLAT THEREOF REGISTERED IN THE OFFICE
DF MHE REGISTRAR OF TITLES OF 2O COUNTY, ILLINOIS, ON FEBRUABRY
19T, 1945, AB DOCUMENT NUMBER 2196156, TN COOK COUNTY, TLLINGIS,

Pl I2-06-7715-018
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