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THIS MORTGAGE TO SECURI A REVOPVING CREDET LOAN (herein “Mortgage™) is made
between _Frank M. Baczek and Marlene A, Baczek, his g‘i,i,.f?,as JT/WROS  (hierein L"Hnrnmcr")
and PEERLESS FEDERAL SAVINGS AND LUAN ASSOCIATIGN OF CHICAGO. whose address i 4930
Noeth Mhlwiuker Avenue, Chacapo, T O3 2195 theren T ender™)

Y L-199003001-7
)

Borcower. in consideration of the indebredness herem recited., grangs, bargains, sells and conveys, warrants
and mortgaees tunless Boteowes s o Trost e whivh event Botrower comvess, 'nnrw.ms .uﬂ quml i) unto
iender and Lender's suceessor amnd issigns the (oliowing deserebed property locited in the .. ool

MNiles. o ... Countvof o Cook 0 Stawe of Blinois:

Lot Forty MNine (49) in Resubdivision of Lots One (1} to 114 inclusive and
vacated alleys of Harlem Waukegan, a Subdivision of Lots Four (4), Five (5), and
Six (6}; in Circuit Court Partition of the South Half (%) of the North REast
Quarter {%)., the North Half (%) of the South East Quarter (%) and the South West
Quarter (%7 o the South East Quarter (%) of Section Tuenty Five (25), Tounship
Forty One (41) North, Range Twelve (12) East of the Third Principal Meridian,
and also that ‘paxt lying West of the East line of the road of the North West
Quarter (%) of ‘Secticn Thirty (30), Township Porty One (41) North, Range
Thirtean (13) EBast ~of the Third Principal Meridian, in Cook County,

) 3 %o %o ke ko
Illinois.* . DEPT-01 RECORDINGS

$33.00

. T30U88% TRAN 2835 03/03/92 1145000

. COOK COUNTY RECORDER

Permanent Pareel Ne. _10=30-101-004~0000
which fas the wddiess of - 7902 N, Nora o : -
Niles . . . : Ut 46 . iherin l’mput‘. Address™ I

TOHAVE AND TO HOLD such properey anto Lender and Deader's successors and assigns, forever, together with
all the mprovements now or herealier ereeted on the prapdrty, and all cisements, rights, appustenances after-
acquired it or reversion inand to the beds of wass, steets ivdiies and alleys adjoining the Property, and rents
(sabject howeser o the rights amd autherition yiven beresn v § Ged coltect and apply such rentsy toyidties,
meral, oif and gas tights and protits, water, wader rights, and watedsOok, insuranee and condemnition proceeds,
and Il fistures pew or hevestter attached w the propeets s wlb of shidn, ischiding replocements and additions
thereto, shall be deemed to b and remainca part of the property cosered Byt b Mortgage: and all ol the foregoing,
together with said propertv (or the Teasehold estare il this Morteaee 18 on a lesehold) see hereinafter referred to
as the "Property.”

To seeure o Lender on copdition ot the repavment of the eguity indebiedpcst evidenced by an Equity
Arrcement and Disclosure Statement ("aAgreemem ™ on even date herewith and by Borreser's Varable fnterest
Rate Promissory Note (Nate™y al even dute herewth, i tiwe prnapal sem ol $.49,000.00 _ orsa
much thereol ay may e advanced and outstanding, with interest therean, providing for mostsly dnstallments of
mtereste with the prinapad batance of the indebledness it got sooner paid or required 1o be paidd dae and pavable
Hve (31 vears from the date thereots the pavment of 3l other sums s with interest thereon, advanced seaccordance
ferewith o proteet the seeurits of this Mortgape: and the pedfornzinee of te covenants and agreemenicof Borrower
contatired herein and in the Agrecment and the Note: The Acreement. the Note sand this Mortpage wre colleerively
referred 1o iy the “Credit Docaments ™ The Credie Docaments contemplate: and tis Mortgage permits s seenres,
futere dvimees

Nuotwithstanding anvthing to the contrany herein, the Property shall include all of Borrower's nght, tutle and
interestin and to the read propenty dosenbed shove s witether such right, viles andaimerest is acquired before or after
exeedtion of this Mortgige, Specificallv, and without limitation of the toregoing. 1t this Mortgage is given with
respect 1o feasehold estate held by Borrower. and Borrower subseguentdy soguires o fee intetest in the seal
aroperty, the Tien of this Mortmage shall attach to aod ainclude the Tee tterest uequired by Borrower.

Hotower covenants that Bovrawes i the fawhul owner ot the estaie m b bereby conveyed and has the
right to grant, convey and mortgage the Property, and that the Property i unencamberad exeept {or encumbrinees
of record, Borrower funivss Borrower is a Trost) covenants thiet Borrowes wirragits and will detend generally the
titke o the Properts against 2l claims and demands . subjeet o eacambrances of record. Borrower covenants thal
Borrower will neither take nor permitany actton o partinon or subdivide the Property or otherwise change the legat
deseription of the Property or s part thereot or cumge nvany way the condition of title of the Propgrty opany
part thereol,

There i a prior Mortgage trom Borroweer (o — Mrar
teurrent mortgage holder) dated i recarded i duuunun Numbher
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Borrower acknowledges thiat the Note allows for amng}s sr‘lhcﬁlturtsl rate, apd that the Lender may, prior
to the expiration of the term of the Note, caneel future advinces thereunder and/or require repayment of the
outstinding batunce under the Note. Inereises it interest tate may result i higher paymenty, Decrenses in the
interest rade may result in lower payviments,

COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal and Interest. Borrower shall promptly pay, when due, withoin setofl, or deduction,
the prnapal of and interest on the debt evidenced by the Note, together with any fate charges and other charges
impused under the Note.

2. Application of Payments. All payments recowved by Lender under the Note and this Mortgage shall be
applicd by Lender first in payment of amounts pavable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then to mtegest due on the Note. then to charges pavable vader the Agrecient. and then o the principal
of the Nee,

3. Prior Martgages and Deeds of Trust; Charges: Liens. Borrower shall fully and timely perform all of
Borrower's abligations under any mortgage, desd of trust or other security agreement with o lien which has or
appeans o lind sos poonty over this Mortgape, includmg Boroowes's covematts to make sy pavments when due.
Barrower shail oy all taxes, assessments, charges, fines amd impositions attributable 1o the Property which may
attin prierity overas Mortgage, and teaschold payments or ground rents, if any. Borrower shall promptly furnish
to Lender all noticesafamounts to be paid under this paragraph. The Borrower shall make these payments directly,
and promptly Turnisais Lender receipts evidencing the paviments,

Borrower shadl prosapris dischirge any lien which has poority over s Mortgage other than the prior
mortgage deseribed above, Gnless Borroser: Gy amrees nn sty 1o the paviment of the obligation secured by the
hen s manner acceplible ol ended by contests i pood tak, the ben by or dedends against enforcement of (e
hen to degal procecdimgs, which e Cenders oprmen, operate oo prevent e enforeement of the hien o forfetine
alany part of the Property; or (e} setires fras the holder of the lien o agreement satistactory to Lender subordinating
the hen o this Morteage. IF Lender detrmines that any pirt of the Property is subject 1o a lien which may attain
priovity over tis Mortgage, Lender may give Forrower i notice identifving the len, Borrower shull satisty the lien,
or tuke one or more of the actions set Torth 1 thisMorteage, within 10 days of the giving of notice,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on the Property
insured agaiost loss by fire, huzards ncluded within the weem extended coverage ™ and such other hazards as Lender
may require: provided that Lender shadl not require that theamenst of such coverage exceed that imount of coverage

reguired to pay the sums secured by this Mortgage and ai vder mortgages and deeds of trust with respect 1o the
Property, but, in no event, shald amounts be ess than the smeticaecessary 1o satisty the coinsurance regquirements
contiined m the insuriance policy. The insurance carsier provisavg, the insurance shall be chosen by Borrower,
subject to approval by Lender, which shall not be anreasonably withibeld. Al premiums o insurapee policies shall
be pid by Borrower when due.

Al iswranee pobicios and renewals shall be i torm acceprable 1 dender and shall include o standard
mortgage chnte o Lvor of and mtorm aeeeptable to Lender, fender shallhasetbe right o bolid the policies and
renewals subjeet to the terms of any moertgage, desd of st or other secunty apdement with o lien which has, or
appeans o have. any priongy over this Mortgage. L Lender requites, Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. Borrower shall grve pruipt noties o the insuranee catricr and
to Lender ol any loss or damage o the Praperty. Leader may make proof of loss if not made promptly by Borrower.
All palicies shull provide further that the Lender shall receve 10 davs notice prior to capeelation,

Unluss Lenduer and Botrower otherwise agres in writing, msacance proceeds shall be agplhiey] 1o restoration
or repait al the Property damages, it the restoration or repair is cconomically teasible and Lender@security is not
lessened. I the restoration o repait iy not ceonumically feasible or Lender's security would be essened, the
msuraee proceeds shall be applicd to the sums secured by this Mongage. whether or nut then due, with any excess
paid to Borrower 1f Borrower abandons the Property, or does not answer within 36 days a potice rom Lender thig
the insurance curer his olfered to settle a ey, then Lender s ierevocably sathorized o settle the claim and 1o
colleet and apply the insuranee proceeds at the Lemder's sole aption cither o restoradion or repair of the Property
ar (o the sims secured by by Mortgage. Lender may use the proceeds o sepair of restore the Property or to pay
sums secured by this Morigige, whether or not then cue. The 30 day period will begin when the Notice is given.

Unless Lender and Borrower othersise agree in witing, any such applicition of proceeds to principal shull
notestend or postpone the due date of the monthty insellinents referred o the Mortgage or change the amount
of such installments. 11 the Property is acquired by Lender, all sight, titke and interest of Borrower in and 1o any
insurance policies aad in and to the proceeds thereof resulting from damage 1o the Property prior to the sale or
acquisition shall puss to Lender to the extent of the cums seeured by this Mortguge immediately prios 1o such sale
Or acquisition,




STATE OF ILLINOIS

UNOFFICIAL COPY

AN

COUNTY OF Cook )

prakk'“ﬁ.“f}gg{é‘é%‘i?“aﬁd“ﬂ&if{e%‘g"Hi.”‘a‘g}é’zé r’suljldlstu&ui\%. in the State aforesaid, do hereby certily that

ersomlly known to me to be the same person
whose name(s) is subscribed to the foregoing instrument. appeared before me this day in person. and ucknowledged
that he signed, sealed and delivered the same instrument as his free and voluntary act, for the uses and purposes
therein set farth, including the release and waiver of the right of hamestead,

- L L A ? R Ao
Given under my hand and official seal, this __ &5 U)--'G»{.*:l_v Of A s oAl e ‘;/ .19 “a2
: - Y /

(_t cfi’,/CtZiL p2l ';L’If.'.?.—fuf--/ LA Ao

Notary Public
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Commission expyrzs:
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P BORROWER IS A TRUST:

not persunally but selely as trustee aforesaid

By:
ins
(TITLE)

This instrument prepared by: Adtest:

l1s

{(ITHLR)

WS (s L RUTALRT VRS PREPARED iy
RUBERTA WHTHEARED
PLEALESS FLLEMAL SAVINGS BANK
9343 WEST LAVING PARK ROAD
SCHIWLER PRAK L 5017B-2298
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5. Preservation und Maintenanee of Propertys Jeasgholdh, ndn}"piu'n,ﬁns;f»}'hn{ncd Unit Developments.
Borrower shail use, improve and maintain the Propecty in complianree with applicable faws, statutes, nrdm;mudr.'s.
reguirements and repulations, shalt keep the Property in good condition and repair im‘lluding the tepiie o1 gestoration
of any improvements on the Property which may be Gimaged ol duwn_\ui.';md shuadt ot COMRE Wi OF permil
impairment or deterioration of the Property and shall comply with the provisions al aty Jease i ths Mortgage i on
a leaschald. 6 this Morteaee is on o unit ma condowinum or planied univ development, Borrower shadi perform
all of Borrower's oblications under the deckiration or covenznts creating or govermng the condominivm or planned
unit devetopment, the bylaws and regutations of the condoneium or phnacd amt development. and constituent
documents.

. Protection of Lender's Rights in the Property. If Borrewer fails to pertarm the covenants and agrecments
contatined in this Morteave or i the additional Credie Documents, ar there b depal proceeding that may clivet
Lender's rights in the ["'n;pcrl_\ Cavich s proceeding e bankraptey . probite o condemnation, of o endoree Taws
or repulations), then Lender mav do and pay for whatever s neeessary to proteet the vidue of the Propery and
eteder's rights in the Property, Lenders avtons may melude paving ind sums secured by a bew which s poocin
aver this Mortgage, appeiring 1h coml, pasing tosomtbic attorney s fees and eintering on the Pinperty 1o make
repairs. Althoughu b ender may take wction under tus paragraph. Lender does nat have to da so.

Any amounteadishursed by Lender nnder this parassaph <hatl become addidonad debr af Borrower secured
by this Morteage Uaioss Borrower and Lender aeres mooothier tetms of pavoient. these amounts shall bear mieres
from the date of dismersomwent at the Note ate und shall be pavable s wih interest, upon netice from Lender to
Borrower reguesting pairent.

7. Inspection, Lenderao d agent muy make reasonable entries upon and inspections of the Property. Lender
shiell give Borrower notice at thie/dme of L or prior soo an inspection, specifying seasonmable cause for the inspection,

8. Condemunation, The procecds oty award ur chaim for damages, divect or consequentinl, in connection
with any condemnution v other wkingon the Property, or part thereol, or tor conveyanee in licu of condemnation,
are hereby assigned and shall ke paid o Ldndel, subject o the terms of anv mortgage decd of gust or other seeur's
agreement with a lien which has priority oversisis Mortgage, Borrower agrees 1o execute such further documems
as iy be required by the condemmation gty o elfectunte this patasraph. Fender s hereby irrevocibly
authorized toapply or release stich moneys receidfor make settiement tor sueh moneys i the same nianner snd
with the <ome ellect ws provided m this Monraage forn dipasiton or <ettlement of proceeds of Hazurd Tnsurance. Na
settlement for condemmagion damages Sdl be oisde witholn Tender™s prnr written approval.

Y. Borrower Not Refeased; Foreheoranee by Lender ot o Waiver, Pxtenson ol the tine fur pavinent,
aceeptance by Fender of payvments other than seeording o e deons of the Note, moditication in pavment terms
of the sems secured by this Mortgape granted by Lender teany Saetessor i interest of Borrower shall not operate
to release the hability of the original Borrower, Borrower™s suceessods fninterest orany guarantor or surety thereof,
Lendee shall not be reguited o commenee proceedings against any soceessesin mterest ur refuse to extend time for
pavment or otherwise modify puyment teems of the sums seeured by tis Slortzage. by reacon of any demand mmde
by the original Borrower or Bortower's successors in itereat, Any forebeandeee by Lender in exercising any right
or remedy shall not he aowaiver of or preclude the exercise of sy vight or renasde A waiver as o one event shall
pot be constried as continuing or s o waiver s oy other event,

H). Suceessors and Assipns Bound; Joint and Severa) Linhilily: Co-Signers, Thewovenams and agreements ol
this Mortgage shadt bind wnd benefit the successors and assizns of Lender and Borrower . ~abjeet 1o the provisions
of paragraph I8, Boreower's Covenanty and agreements shal) be jomtand several. Any Bocroveeswho co-sdens this
Mortgage but daes not exeeute e Nale: (o is cossignine thes Mortgage only to mortgage. gdre il convey tha
Borrower™s interest in the Property undee the termes of this Moitgage and to release homestendaiahin b anys ()
s not persunally abligated o pay the sums seeared by this Morteage: amb () agrees that Tendey 2ad any other
Bormower may agree (o extead, madily, forbear o make am secommuodations with regaad 1o thesienms of this
Mortgage or the Note without that Borrower™s consent and swathout releasing that Borrower or madifving this
Mortgage as 10 that Borrowers inrerest i the Praperty

H. Loan Charges. 3 the loan secured by this Mortgage s subject o a law wiich sets masimum luan churges.
and that daw is finally interpreted sothat the imterest or ether lean charges collected or o be calleated, m conpection
with the foan exceed the permitted tunirs, thers (O any sueh Joan charge shall be reduced by the amoeunt pecessary
to reduce the charge to the permutted Wt and {by any sums already colteeted rom Borrower which excecded
permitied limits will be refunded o Borrower. Lender may chovse 1o make s refund by reducing the prineipal
owed under the Note or by making o direer payment 1o Borrower, 1 rchund reduces priocipal. the seduction will
be treated as o partial prepavment without any prepaviment charge.

£, Legislation Affecting Lender’s Rights, 1 cnactoent or expreadion of applicable Buass Bas the effecr of
rendering any provision of the Not or this Mortgage unenforeeable secording toots tenms, Lender, at its option,
may require immedinde payment in foll ol sl sams seessed by this Mongage and may invoke any temedies permitied
by paragraph 14,

A
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7. Riders To This Security Instrument. H one or meie riders are exeeuted by Borrower and recorde
together with this Mortguge. the covenants and agreements of ach such rider shall be incorporited inta and shidl
amend and supplement the covenanis and dgreements of this Mortgge as i the rider(s) were apart of this Mortgage.

28, Expense of Litigation, Tnany suit to foreclose the Jien of tis Mortgage or entorce any ather remedy of
the Lender under this Mortgage, the Agreement. ar the Note, there shadl be altowed and 1acluded, i addition.a!
indebtedness in the judgment or decree, att expenditures and oxpenses which i be pard or incurrad by or ¢n
behall of Borrower for attarneys” fees, appriisers” fees, outlays for docimentary sod cypert eudenee, \:cnuua";apllurs'
charges. publication costs, survey costs, amd costs (which nuy be estimated as o items 1o be expendad after entry
of the decree) of procuring all abstracts of titde, ttde searches amd examinations, tte msurance policies, Tortets
certificates. and similar data and assuranees with respect to titde, ay Lender may deem reasonably necessary either
1o prosecate such soit or o evidenee to bidders at any safe which may be had pursuiant o such decree the true
condition of the title toar vadue of e Property, Al expenditures and expenses of the nature in this pavagraph
mentioned, and such expenses and fees as may he meurred i the pratection ol sied Propesis and the mamtenanee
af the lien of this Mortgage, includiog the fees ot w attorney employed by Lender inany Itigat on o procecting
affecting this Mortgage, de Note or the Property orn preparation tor the commencement or defense ol any
proceeding ardttiveatenad suit or proceeding, shall be mmmediaely due and pavable by Bonower wath mtere 1
thereon at the nterest rate provided under the Note.

29, Caplions:isnecessors and Assigns, The captions of this Morgage are for convenienee aad reference only.
They in no way defite/smit or describe the scope or intent of this Mortgage. Al the terms and corditions of this
Martgage and the othel Cledit Documents shall be binding upon and inure 1o the benefit of te heirs. successs s
and assigns of the Borrower, ‘

30 Trustee Excalpativa, T this Mortgage is executed by a b st i i
Trustee. exvenles i Mortgage o8 Thwtee as aforesaid. in the excivise of ghe poser id duthorn vonserred upon
and vosted in it as such trustee. and/t is expressly undersiood and agreed by the mortgagee hereinand by every
persan now or herealter chiiming any (iphtor seeurity hervunder that nothing comteined herein wom the Note
secured by this Mortgage shall he constricd s creasing any hahility on the Trustee personally 1o piy said Nate ar
any interest that may acerue Hereon, or anyandebtedness accruing hereunder or W pertorm ary coverants either
express or implied herein contained. all such Hatiliy, if any. boing expressiy waived, and that any reeovery en this
Morigage and the Note secured hereby shadl be solely agpinst and out of the Property hereby conveved by enforcemant
of the provisions hereof and of said Note, but this waise szl i no way afleet the personal liabibin o any cosmber,
cosigner, endorser or guarantor ot sakd Nete

IN WEINESS WHERLEOFE, Hortower has eaeonted Sud Morgaee
IF BORROWER IS AN INIZRODUATLLNY

/ M Z4 /é@/z- . Y R A e S

Individug! Borrower Frank M. Baczek

[BRHE

IndiCidual Borrower

[Tage:

Individuad Barrower

[RHH

Individual Borrower
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L3, Natices, Any nolice o Borrower, provided ol Fa this Mlm' e, shall b ultln ln\ hamd delvenimg o or
v il suchi notee by registered o ceehed mail, unless appheable e requines use ol anether method. The
Notice shall by dizected W the Praperty Addeess orany uther address Borrower designates by potiee 1o Lender. Any
netice (o Lender shall be given by tiest class maail oo Lender's addeess stated heran Gattention: Consumer Lending
Department} of any other i Idiess Lander designites by notice to Borrower. Any potice provided (or in thas
Mortgape shall be deemed 1o have been given 1o Borrower ar Lender on the date hand delivery 1 actaadly made,
or the date notice s depostied into the mail,

P Governing Law: Severabifity, This Mortgage shall be goncracd by fedend T and the Law of Hlineis. In
the event thal any provision of clatse ob this Mortgage or the Note canthvts with applhicable faw sach confiivt shall
not affect other provisions of this Mortgage or the Note which can be given etiect wathout the contlicting provision,
To this end the provisions of this Mortgage and the Note e dechired woobe severable

15, Borrower's Copy, Each Borrower shadl be given one conlonmed copy of the Note and of this Mortzage,

16, Remedies Cumulative, Loender may exereise all of the pelins and remedies provided in this Mortgage and
in the Credit Documents, or whach may be avaitable to Fender by fase amd ofl such oehits and remedies shall be
camulative aneldoucurrent. wnd may be pursited singly, siecessvely o tovether, wt Feader’s sole diseretion, and
My be exercisedis ellen as vccision therelor shall oecur

17. Events of Dsfault,

A Notice and GeaGerRenod An Bvent of Defalt will ocour hereunder upani the expiration of the applicable
erace period iy, afterbesder mves witien notice to Benteveer of Borrower™ breach or siolation of Barrower's
covenants ander o of the Crdda Diociments and npon Boprowey s o, nhm teevrtie such breach o viokihion, and to
prospde 1oender duning that grid Cpertodot s with evidence peasonadly satsfictons ot o sich cure, Inoeach
case, the wraee pend begins tondon e day atter the notice s },".\&Il. atd expires ab P83 poane, Centrad ime,
on the Tust diy of tie pertod It iheres me grace pertod applicable o d panicuba breach or violation, the bBsent
of Delide will occur hereuider upon ey giveng of the sbove notce, Such notive shull be given 1o Bortower i
aecardies with paragraph 13 hereot andeball contam the follewoy mivaoation: (1) the nsture of Borrower’s
breach ar violaten: (2 the action i any, regueded or peimitted o cure such breach or violations (3) the applicable
prace period, i any, dutmg which sueh breachios aokinon must be cureds and ¢4y whether Lntie o cure such
breach v viodation within the speaiticd grace perion, i any, will result maceeleration of the sums secured by this
Aaortgage and the potential Toreclosure of tos Mortiie,

The notice shalt further inform Borrewer of the right, i G ander applicable Gos s o remstate his revoliving hine
of vredit under this Morteage atter aeceleration,

b Bvents of Defiult Sev torth below s st ol cvente w i upon tie Bipse ol the applicable grace penod,
thamy will consttate Fvents ol Debutt (A pplicable wrace poreeds deeet forth parenthe iealls aticr vweh event)
The events are: 41 Bortoser Lnls wo pay shen due am amsants Jue wedes the Credit Docaneents (ten (10 day
vrace period) 02 Borrower Ll to keep the covenants and other promeesnycde in pigraph 3 of the Agreement
e grace peried): £3) Lender receives actual knowledge that Borrower emit@ e nal mformation in Borrower's
crodiv applicition or made any false ot miseading statement on Borrowers credefapplication tno prave penodl; (4)
Borrower dies o Chamees s o e ot st ond trossdere Borow " omterosd o Gie Propenty o someons s ho
crther g s ot ol asrenatery o alb the Creh Dovaments o viaee periesd o oy odudsignatony ot al the Crednt
Daconrents i such transfer. i Leadee's reasotable judgmeat, oitenadiy mipass Ihe seowdnstor the hae of credat
described in the Credit Docunients (no grace perod): (33 Borrower Hiles Lar bankrueptey, orbaskraptey proceedings
are instituted apainst Bortower and ot dismtssed within sty {00 catendan dassounder any grevision ol any state
or federal bankruprey Taw mn eftect at the time of Bling (no crace pensody (0) Bormower makesapspesignment for
the benefit of his or her vreditors, becames msolvent or becomes wiable o meet hes or her obhgations penerally as
they beeome duv {no gravce penod): §75 Borrowet further cncumibers the Property s or sellers o ensclanm or hien
ar encumbiranee agasnst the Properis oty (30 day grace perssd e whicks tooremove the hen, daem ot hen oo en-
cumbrance ) (53 Borrewer detanbis o anachion s bled e aode bt sades ans odilmstiumen! or mortgage
evidencing o secunmg an obliation of Boreower with pricnty e et ol pavment oser dhe Toe ol vredn deseribed
i the Credit Drocoments o whise lien Tas, or appedrs o iave any poonty ever the hen hereot to grace peonad i,
ar any other creditor of Borrower attempts to for actually does) seize o obtans oowit of attachment agianst the
Property (no grace period); (9% Barsower Sxils to Reep any other covenimt conrned in any of the Credit Documents
not utherwise spectlicd mibis paragraph P72 iten (10} day grace period, unless the Tafure by ats natere it curable,
in which case no prace period or, if another geace period is specitied in the Credi Docwments, that grace period
shadl prevail): (1Y) Enacument er expitation of any applicable e which renders any provicion of the Credn Docu-
muents unenforceable aecording o its teemss or (LD 16 i Lender's eood Taith belief the prospect of pavment or per-
Forminee is impaired.
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t8. Transfer of the Property. It burrower, or beneticiury of the Trust, if any, sells, conveys. assigns or
transfers, or pramises or contraets to sell convey. assipn or aansfer, sl or any part of the Property o1 any interest
therein, including ali or any part of the benchicial interest i the Trast, if any, or amends or terminates am ground
leases affecting the Property, or if title 1o the Property. or any direct or mdireet interest therein, is otherwise sold
or transferred. voluntarily or involuntarily, includimge withour fimitation, sale or transfer in any procecding for
foreclosure or judicial safe of the Property or bepetivial interestm the TrusCif any. in each case without Lender's
prior written consent, Lender shalt be entitled to fmmediately aceclerate the amounts due under the Note and
declare all indebtedaess secured by this Mortgage 1o he immediately due and pavable as set {orth in paragraph
[2 of the Agreement. Failure to pay such indebredness within gurty () dinvs after netice o Borrower of such
acceleration shall constitute i Event of Default. Any use, or attempted use. ty Borrower of the revolving line of
credit evidenced by the Agreement and the Note after Borrower's sale, transfer, or peonnise 1o sell or transfer the
Property or any direct or indirect interest therein, or amendment o wermimation of any ground leases affecting the
Property, shall constitute a separate Event of Default, )

19. Acceleration; Remedies (Ineluding Freezing the Line). Upon the existence of an Lyvent of Defaubt, Lender
may. at its sole option, terminate the line, declare all of the sums seeured by this Mortgage to be immediately due
and payable without further demand. and invoke any remedies permitted by applicable law. Lender shall be entitled
to cottect all reastnable costs and expenses incurred in puranng the remedies provided in this paaeraph 19, including.
but not {imited to. réasonable attorneys’ fees ' )

As additional speeiiie protection, notwithstanding any other term ol this Mortgage. 1ender, without declaring
of asserting an Event ¢ 25l or snvoking iy of 1is remedios pertaining to Uvents of Detanit, may . immediately
and without notice, freezethedine upon the vecurience of i event enimetited e paageaph 17 or 18 of this
.\'[t\l'lgalgu. Em‘!uding swithout lianiation Fender's reeespt o potiee Trean any souice of 5toaer, chinn o e or
encumbrance. cither supertor ecfiterion fo the lien ol thiv Mortgaee. Notice o any such freeze shadl be given i
accordance with the provisions of padigransh 13 of this Mortgage. Freeamg the line sill oot preclude L ender from
subsequently exercising any right or reeiedy ser forth herein or inany of the Credit Documenis,

20, Assignment of Rents; Appointmunt of Receiver: Lender in Possession. As additional securty hercunger,
Borrower hereby assigns to Lender the rents OF fae Property, provided that prier e aceeleration undes parigraph
19 hereof or the occurrence of an Event of Detaalt beocunder or abandonment of the Property Bosrower shall have
the right to callect and retain such rents as they bedame due and pavable.

Upon acceleration under paragraph 19 hereot, or cbandopment, Lender, at any tine without notice, in
person, by agent or by judicially appointed recewver, and vitbout regard to the adequicy of any security for the
indebtedness seeured by this Mortgage, shall be entited 1o vater“upon, take possession of. asd manage the Propeny,
and in its own pame sue tor o golect the 1ents of the Praperts Ansiuding those past duv. AlL remts collected by
Lender or the receiver shidl be applicd first to pavment of the costs A8 operasion and management ol the Property
and collection of rents, meluding, but not hmited to, recenver™ feescerciiums onveveive s bapds and seasonable
attorney’s fees, and then s the sums secuared I thas Mongaze, ender add e receiver shall be iabie 1o aweount
only for those rents actually recenved. The entenng upon aind tiking possessiodol e Propeny and the collection
and application of the rents shall not cure or waive wny Event of Detaalt ot notCeatdeiautt hercunder oriovididaie
any act done pursuint toosuch potice,

21, Release. Upon payment and discharge of all sums secured by this Mortgage and wrimimaion of the Account,
this Martgage shall become mull and vord and 1 ender shall releae this Morteape withont disec o Borrower,

22, Request For Notices, Boiroswer tequests that copics of amy notice of default sale and Baredtosinge Lom the
older of any Bien which has priority over this Mortgage e sent e Lendes’s address as et totthanguane one of this
holder of any hen which has prority onver this Mortgige be sent e Lend il 1ot 1

Mongage.
23, Incorporation of Terms. All of the terms. condittons and provisions of the Agteement and Note arg by %
this reference incorporated herein as iU set forth il Any Frent ot Defanlt under the Note on the Agreement 3
shall constitute un Event of Delault bereunder, without Tarther notice to Boarewy joh
, e ‘ ‘ 3
24, Time of Essence. Tine i of the essenee in this Martgage, asd the Note and Agreement i)
ag . - . Lo
25, Actual Knowledge, For purposes of this Mortgage and cacle ol the other Credn Documents, Lender will g
not be deemed to have received actuad knowledge of information reguired o be comveved o Lender i writing by

Borrower antil the date of actual receipt of such information at Leaders addree, as provided herein, (or such other
address specified by Lender to Borrower), Such date shall be conclisivelv determined by reference to the return
receipt in possessian of Borrower, If such return receipt is not available, steh date shall be conclusivelv determined
by reference to the “Received™ date stamped on such sritten notice by Leader or Lender's agent. With rezard 10
other events of information not provided by Borrower under the Credit Dociments, Lender witl be deemed so have
actual knowledge of such event or information as of the date Lender reccives o writlen notice of such event or
information from a source Lender reasonably believes to be reliable, includimg, but not iimited 10, @ court or ather
governmental agency, institutional lendes. or title company. The actual date of receipt shall be deterniined by
reference to the “Received” date stamped on such written notice by Lender or Lender’s agent.

26. Waiver of Homestend, Borrower waives all right of homestead exemption o the Property.




