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E:luity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”} is given on FEBRUARY 17 . 1922 . The mortgagor
is _Robert Siekmann, a widower not since remarried

("Baorrower").
This Security Instrument is givento _The First National Bank of Chicago ,
whichisa National Bank organized and existing under thelaws ot _the United States of Rmerica
whase address is ©ne_First National Plaza Chicago | llinois £0867Q _("Lender"). Borrower owes
Lender the maximum principal sum of THIRTY-FIVE THOUSAND AND NO/100

Dollars {US. S 35,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreement of even date herewilh executed by Borrower
{"Agreemant"), whichever is less. The Agreement is hereby incorporated in this Security Instrument by relference.
This debt is evidenced by the Agreement which Agreemsiit pravides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years fraun the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice at feast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its sole discretion, but in no event iater than 20
years trom the/daje hereof All future lcans will have the same lien priorily as the original loan. This Security
tnstrurnent secures:io Lender (a) the repayment of the debt evidenced by the Agreement, including all principat,
interest, and other oliarges as provided for in the Agreement, and all renewals, extensions and modifications; {b)
the payment of all ‘o¥ier sums, with interest, advanced under paragraph 6 ol this Security instrument 1o protect
the security of this SZcunty Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument(acd, the Agreement and alt renewats, extensions and modifications thereof, all of the
foregoing not to exceed twite e maximum principal sum stated above. For this purpose, Borrower does hereby
mortlgage, grant and convey(lo Lender the [ollowing described property located in Conk County.
hinois:

Parcel 1: Unit B together wic'i its undivided percentage interest

in the common elements in Saiganash Village Condominium number 2

as Delineated and Definsd in the Beclaration recorded as Document

Number 89-46S026, in the Socuthi2as. 1/4 of secticn 3, Township 40

North, Range 13, East of the Thirs Principal Meridian, in Cook

County, Illinois.
Parcel 2: Easement for Ingress and dugress for the Benefit of parcel
1 as defined and set forth in Docunert’ Recorded hAs Humber 89-D17108,
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Permanent Tax Number: 13-03-403-016-1002, ,
which has the address of 4238 Harcington Chige’gg e
Hinois 60646 _____ {"Properny Address™): S SR EAT

TOGETHER WITH all the improvements now or hereafter erected on the progarty, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, clairns ©7 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights\and stock and all fixtures now
or hereafter a past of the property. All replacemems and additions shall alsc be/covered by this Security
Instrument. Ali of the loregoing is referred to in this Security Instruinent as the "Propenty?

BORROWER COVENANTS that Borrower is lawtully seised cl the estate hereby conveyed/and has the right to
mortgage, grant and convey the Propearty and thal the Property is unencumbered, except fcr_ercumbrances of
record. Borrower warrants and will delend generally the litle 10 the Property against all claimi ‘und demands,
subject 10 any encumbyrances of record. There is a prior mongage from Barrower tO First Mational Bank of
Chicago dated 05/29/91 and recorded as document number 21337462

COVENANTS. Borrower and Lencder covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement

2, Application of Payments. All paymentis received by Lender shall be applied tirst 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges. fines, and impositions atiributable to
the Propertty, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall pramptly
furnish to Lender all notices ol amounts ta be paid under this paragraph. The Borrower shall make ihese
payments directly, and upon Lender's request, promptly furnish to Lender receipts avidencing the payments.
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Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, water charges, sewer
charges, license lees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to coniest the same before any tax or assessment has been increased by any interest,
penaities or costs, {b) Barrower shail first make ail contested payments, under protest if Borrower deslires, unless
such contest shall suspend the collection therect, (¢} neither the Property nor any part thereof or inlerest therein
are at any time in any danger of being soid, forfeited. lost or interfered with, and {(d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet
to Lender's apiroval which shall not be unreasonably withheld.

All insurance policios and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have \>% right to hold the poaiicies and renewals. 1 Lender requires, Borrower shalt promptly give to
t.ender all receipts of neid.oremiums and renewal notices. n the event of loss, Borrower shall give prompt notice
to the insurance carrier e nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovve! otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in derault under this Security fnstrument or the Agreement. It the restoration or repair
is not economically feasible or Lerndsr's security would be lessened, the insurance proceeds shall be applted to
the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. ff
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther’ Lender may collec! the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or ¢ pey sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nowcr is given.

I§ under paragraph 18 the Froperty is acquired ly Lznder, Barrower's right to any insurance policles and
proceeds resulling from damage to the Property priortothe acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior'tn the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the /case, and if Borrower acquires fee titte to the
Praoperty, the leasehold and fee title shall not merge unless Lender agress 1o the merger in writing.

8. Protection of Lender’s Rights in the Property. (f Borrower fails to /p7form the covenants and agreements
contained in this Security Instrument, or there is a lagal proceeding that may significantly affect Lender’s rigiis in
the Property (such as a proceeding in bankruptcy, probate, for condemnatiorr o7 _to enforce laws or regulations),
than Lender may do and pay for whatever is nacessary to protect the vaiue of tha Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a liea which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t dr, 80,

Any amounts disbursed by Lender under this paragraph shall become additional debt of‘drrrower sacured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear
interast from the rate of disbursement at the Agreement rale and shall be payabtle, with interest, 1/pon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonatle entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in llieu of condemnation, are
herehy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount cf the
sums secured Immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mmake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is ghven, Lender Is authorized to collect and apply the proceeds, at its option, gither to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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g. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorttization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Barrower or Borrower's successors in
interes!. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or atherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inferest. A waiver in one or
more instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shali apply to the particular instance or instances and al the particular time or times only, and no such
waiver shali be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and ol the Agreement shall survive and continue to remain in full force and eflect. No waiver
shall be asserted against Lender unless i writing signed by Lender,

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements ol this Security Instrument shalt bind and tenetit the successors and assigns of Lender and Borrower,
subject to the provisions ol paragraph 15. If there is more than one pary as Borrower, each of Borrower's
covenants arid ayreements shali be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuls ths Agreement: (a) is co-signing this Security lastrument only 1o mongage, gramt and convey
thal Borrower's inlerest in the Property under the terms of this Security instrument: (b) is not personally obligated
to pay the sums securelt by this Security Instrument: and (¢} agrees that Lender and any other Borrower may
agree to extend, modily, foibear or make any accoinmodations vith regard to the terms of this Security instrument
or the Agreement without-tbGl Borrower's consent

11. Loan Charges. If the'lloan.secured by this Security Instrument is subjecl lo a law which sets maximum toan
charges. and that law is finaliy’ interoreted so that the imerest or other loan charges collected or to be collected in
connection with the loan exceed ths rermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chzige to the permilted limit; and (b} any sums already collected from Borrower
which exceeded permitied limits will o refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Aareement or by making a direct paymenl to Borrower, If a refund reduces
principal, the reduction will be treated os Ja_partial prepayment withoul any prepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower provided [or inthis Security Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable law recuires use of another methou. The notice shall be directed 10
the Propeny Address or any ather address Borrower tesignaies by notice to Lender. Any notice to Lender shall be
given by lirst class mail to Lender's address staled heisin or any other address Lender dosignales by notice to
Borrower. Any notice provided far in this Security instrumian?’shall be deemed to have been given to Borrawer or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security (nstrument szt be governed by federal law and the law of
llinois. 'n the event that any provision or clause of this Securily [Zstrurent or the Agreement conflicts with
applicable law, such conflict shall nol allect other provisions of this Jecurity Instrument or the Agreement which
can be given effect without the contiicting provision. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ali or any portion of its interest hereunder and its rights granted
hereln and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shail thereupon succeed 1o all the rights, interesia and options of Lender
herein and in the Agreement. and Lender shall thereupon have no lurther ebligations or liabilities thereunder.

15. Transfer of the Properly or a Beneficial interes! in Borrower: Due on Sale. 1Y 2/ or any part of the
Propenty or any interest in it is sold or transferred {(cr if a beneficial interest in Barrower is soli or_transferred and
Borrower is nol a natural person) without Lender's prior written consent, Lender may, al i's, option, require
immediate payment in full of all sums secured by this Security Instrument  Howaver, 1his opiion shall not be
exercised by lLender if exercise is prohibited by federal law as of the dale of this Secunty Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borraower must pay all
sums secured by this Security Instrument. !l Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invake any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrawer.

16. Borrower's Right 10 Reinstate. # Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument. Thaose conditions are that Borcower: (a} pays Lender alt sums which then would be due under
this Security instrumenl and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorneys’ tees; (d) takes such acton as Lender may reasonably require 10 assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) nol use the provision more frequently than once
every five years. Upon reinstatement by Borrower. this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the
case ol acceleration under paragraph 15.
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17. Prior Mortgage. Barrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following: (a}
Borrawer's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Ling evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the delault; {i3) the action reguired to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) 1hal failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Praperty. The notice shall furiher inlorm Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a defauit or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before
the date specified !n the notice, Lender at its optlon may require immediate payment In full of all sums secured by
this Security Inst/umiant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entircd to coltect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc'acing, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

19. Lender in Passaasion, Upon acceleration under Paragraph 18 or abandonment ol the Property and at any
time prior 1o the expiration ctany period of redemptian following judicial sale, Lender {in person, by agent or by
judicialty appointed receiver) shzil be entilled to enler upon. take possession of, and manage the Property and to
collect the rents of the Properiy ihrcluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the-costs of management ot the Property and collection of rents, including, but not
limited to, receiver's fees, premiums, on raceiver's bonds and reasonable attorneys” fees, and than to the sums
secured by this Security Instrument. /othing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein gramed Lender. no fiability shall be asserted or enforced
agalinst Lender, all such liability being expressly waived and released by Borrower.

20. Release. Upon payment of all sums securzd oy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Sorrower waivas all right o homestead exemption in the Propeny.

22. No Offsets by Borrower, No oftset or claim that Bgirower now has or may have in the fulure against
Lender shall relieve Borrower fram paying any amounts due unsen the Agreement of this Security Instrument or
from performing any other obtigations contained therein.

23. HAiders to this Security Instrument. it one or more riders are~axeculed by Borrower and recarded
together with this Securlty Instrument, the covenants and agreements of ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secwurity Instrument as if the rider(s) were
a part of this Security Instrument.

ING BELOW, Borrower accepts and agrees 1o the terms and coveie nte’ contalned in this Securily
Instrument any in any rider(s), executed by Borrower and recorded with the Security ins rament.

At b 0.

Robert Siekmann -Borrower
-Borrower
£ RN :‘:‘ i m Space Below This Line For Acknowlsgment)
i {7 ~Thist ent Prepared By: Veronica Rhodes
Equity LTredit Center, The First Nationat Bank of Chicago, Suite 04B2, Chicage, IL 60670
STATE OF ILLINOIS, Ot Counly ss:
I, 21 ctent 277, *&/O*»'*»\QJL(/ . a Notary Public in and for said county and state, do hereby
certify that_adpert siekmorn, o widober not since remarried
personally known to me 10 be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that Aodart signed and
delivered the sald instrument as (2 free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and Dﬁjﬂﬁl ifaégﬁsc:f? %‘Eﬁ‘- day of : ia‘ﬂu L1854
. A

NOTARY PUBLIC, STATE QF ILLINGIS

My Commission expires:  $uy Gom R - . L]
_ Je 57 A agﬁ?ﬁ%&/__
P aced) /G, 14 * - : Notary Publfic
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THIS CONDOMINIUM RIDER 1s made this 17TH day ol FEBRUARY .18 92 . and is incorporaled nte and shali be
deamed to amend and supplement that cenan Mongage (the "Secuity Instiument”) dated of cven date horewith, given by the
undersigned {the "Mortgagor®) to secure Mongagor's obligatons under that certain Equity Credit Ling Agreemenl, daled of even date
herewith, between Mongagor and ___The First MNational Bank of Chicago

(the “Lender*) and covering the property described in the Security Instrument and focated at __4238 Harrington Chicago,
IL . 60646 {the *Property").

The Property includas & unit in, together with an undivided interest in the commen elements of, a condominium project known as

Sauganagh Villaga Condominium {the "Condominium Project’).
[f the owners association or other entity which acts for the Condominium Projact (the "Association’) holds title to property for the benefit

or use of its members or shareholders, the Propeny alsa includes Morntgagor's inlerest in the Assaciation, in the uses, proceeds and
benetits of Mortgagor's interest.

CONDOMINIUM COWENANTS. In addition 1o the covenants and agreements macde in tha Security nstrument, Mongagor and Lender
turther covenant and agrue #s_follows:

A. Assessments. Mortgage! shall-promptly pay, when due, all assessments imposed by the Associalion pursuant to the provisions of
the Declaration, by-laws, code oiwenulations and any cther equivalent documents ithe “Consttuent Documents”) of the Condominium

Project.

B. Hazard insurance. Solong 25 the Assgiabapsmamtains, with a generally accepted insurance carrier, a ‘master”, “blanket®, or similar
such policy on the Condormirium Project, which nahicy provides msurance coverage ayganst fire, hazards included within the term
‘extended coverage”, and such other hazards as Lender may tequire, and in such amounts and tor such pericds as Lender may require,
the Morigagor's obligation under the Security Instrurrent 1o maintain hazard insurance coverage on the Property is deemed satished.
Mortgagor shall give Lender prompt notice of any lapse i st chrhazard INSUrance coverage.

In the event ol & distribution ol hazard insurance proceeds in eu ¢f restoration or repair lollowing a loss te the Praperty, whether 1o
the uait or to common elements, any such proceeds payatie o Modgagor ae hetety assigned and shall be paitd 1o Lendar for
application to the sums secured by the Secudty Iastrument, with the exCess il any, pad to Mongagor,

C. Lendor's Prior Consent. Meorgagor shall not, except after notice to Lenner and with Lender's prior written consent, partition or
subdivice the Propenty or consent to:

(i) the abandonmaent or termination of the Condominium Project, except for abandonmesitar termination provided by law in the case of
substantial destruction by fire or ather casualty ar in the case of & taking by condemnation.an Zminert domain;

{ii) any material amendment to the Constituent Documents, inciuding, bul not hmited ta, any anendment which would change the
perceniage interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Associaton to terminate professional management and assums sell-management of the
Condaminium Project.

D. Easements. Mongagor also hereby grants ta the Lender, s successors and assigns, as nghts and easements appunénant o the
Property, the rights and easements for the benefit of said Property s&t forth in the Constituent Documents,

The Security Instrument 1§ subject 1o all nghts, easements, covenants, condiions, restnchans and reservations contaned in the
Constituent Documents the same as though the provisions of the Consituent Documments were tacied and shpulated a1 lengih nerein,

E. Remedies. !f Morigagor breaches Mongager's covenants and agreements hereunder, inciuding the covenant to pay when due
condominium assessments, then Lender may inveke any remedies provided under the Security Instrument.
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