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MORTGAGE

THIS MORTGACTE 1"Security lnstrument”) is given onFebruary 26, 1992 .The mongagor is
YOUNG-CHUL KIM
AND KIMBERLY S. IM HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Sccurity [nstouient is given to LN TERIWAL s e 23207
COUNTRYWIDE FUNOING CORFOHATION g T

TR S N Y ) Ld . -
ot T W Ve dunhas

which is organized nnd existing under the lnws ol NEW YORK , il whose
address is 155 NORTH LAKE AVENUE  PASADENA, CA 91109
("Lender”). Borrower owes Lender the principnl sum of
ONE HUNDRED SEVEN THOUSAKRD TWO HUNDUKER FIFTY and 00/100
Dollues (US. $  107250.00 ).

This debt is evidenced by Borrower's note dated the samc 2«2 as this Seeurity [nstrument ("Note"), which provides for monthly
payments, with the full debt, it not paid earlicr, due and payableonMarch 1, 1997 . ‘This Security
Insteument sceures o Lender: (n) the repayment of the debt evidenced by the Mote, with interest, and ab) rencwals, exwensions and
modifications of the Note; (b) the payment of all other sums, wid-irerest, advanced uader parngraph 7 1 protect the seeurity of
this Sceurity Instrument; and (¢) the performance ol Borrower's coverans and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 20 Lender the following described property located in
COoK County, Illinois:
LOT 20 IN BLOCK 1 IN HASBROOK SUBDIVISION UNIT NUMGFRR 3, OF

PART OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 MIRTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO PLAT THEREOF IN THE OFFICE OF THE REGISTRAR OF TITLESL OF

COOX COUNTY, ILLINOIS, ON SEPTEMBER B, 195B, AS DDCUMENT

NUMBER 1816395, IN COOK COUNTY, ILLINOIS.

PIN 03-19-209-0eB

which hos the address of 1720 N FERNANDEZ ,ARLINGTON HEIGHTS [$uool, City),
Ilinois 60004 - ("Property Address™y

[Zip Codol|
ILLIMOIS - Singla Family - Fannie Mae/Freddie Maa UNIFORM INSTRUMENT hags ol o Torm 3014 8/90
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"TOGETHER WITH all thiir pN EFJ @«IrA Iam @ Fm u¥ mcr S5, bppurtennnces, and

fixtures now or hergafler i part of the property, Al replacements and addigons shalt also be uwuruf 13 lh 8 Security Insirument,
All of the toregoing is referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised ol the estue hereby conveyed and has the right o morgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und
will defend generally the titde to the Property against il claims and demands, subject 1o uny encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-unilorm covenants with limite!
variations by jurisdiction to constitule a unilorm security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenunt and agree ns follows;

L Payment of Principal und Interest; Prepnyment and Late Charges,  Borrower shall promptly  pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Tuxes and Insurance,  Subject o applicable law or 10 u writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, aotil the Note is paid in full, a sum ("Funds") Tor; (a) yearly xes
and assessmients which may attain priovity over this Security Instrument as a lien on the Property; (b} yearly leascholid puyments
or grounsd rents on the Pm]}t.rly. i any; (<) yearly hazard or property insursnce premivms; (d) yearly Tlood insurance premiums, il
any; (&) yearly mortgage insurance premiums, il any; and {0 any sums payable by Borrower W Lender, in accordance with the
provisions ol paragraph 8, in licu of the payment of mornigage insurance premiums, These items are called "Escrow ltoms.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for o federally related
mortgage loan may require for Borrower's excrow account under the federnl Real Estate Scitlement Procedures Act of {974 as
amended lrom tme o time, 12 US.C. Scction 2601 et seq. ("RESPA™), unless unother Inw that applics w the Funds sets a lesser
amount. If 8o, Lends nay, at any time, colleet and hold Funds in an amount not 10 cxceed the lesser amount, Lemdker may
estimaie the wmount of Boads due on the basis of current data and reasonable estimates of expenditures of future Escrow llems or
otherwise in accordancd widapplicable low,

The Funds shall be held in-an institution whose deposits are insured by a federnl agency, instrumentadity, or entity {including
Lender, if Lender is such @oddsssitntion) or in any Federul Home Loan Bank. Lender shall apply the Funds w pay the Bscrow
ltems. Lender may notl charge Eotdover Tor holding and apptying the Faads, annually analyzing the escrow account, or verilying
the Esceow lems, unless Lender pays dorrower interest on the Funds and applicable law peoanis Lender 1o make such g charge.
However, Lender may require Borrow e to pay a one-time charge for an independent real estale tax reporting service used by
Eender in connection with this toan, unless applicable law provides otherwise. Unfess an agreement is mude or applicable law
requires interest (o be paid, Lender shall dot evequired to pay Borcower any interest or earsings oa the Fands, Baoreower wind
Lender may agree in wriling, however, that ipierest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits smd sebits to the Funds aned the purpose for which each debit o the Funds was
made. The Funds are pledged as additiona! security forall sumis secured by this Sccurity [Instrument,

IF the Funds held by Lender exceed the amounts ernitled 1o be beld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requnrements o upeplicable Inw, 11 the amount of the Fands held by Lender w any time is
not sufficicnt to pay the Bscrow lems when due, Lender mrc-so notily Borrower in writing, and, in such ease Borrower shall pay
to Lender the amount necessury o muke up the deficiency. Barower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole diseretion,

Upon payment in full ol all sums sceurcd by this Sceurity Insvansenl, Lender shall promplly refund to Borrower any Fuids
hold by Lender. [F, under paragraph 21, Lender shall acquire or sedlaprs Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender ol the time of aegquizitor or sale as 8 credil ngainst the sums secured by this
Sceurity lastrument.

3. Application of Puyments.  Unless applicable luw provides otherwise, vl payments reccived by Lender under paragruphs
1 and 2 shull be apptlicd: first, to any prepayment charges duc under the NotUsecond, o amounts payable under paragraph 2;
third, o interest due; tounh, w principal due; and ost, o any lae charges due underihe Wole,

4. Charges; Liens. Borrower shall pay ofl laxes, assessments, chnrges, finescondimpositions atributable (o the Property
which may attain priority over this Security [nstrument, and Jeaseliold puymienis or grevad rents, it any, Bocrower shall pay these
obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower it pny them on time directly 1o the
person owed puyment. Borrower shall promptly furnish to Lender atl notices of wmounts A= paid under this paragruph. 1F
Borrower makes these payments dircedy, Borrower shall promptly tureish o Lender receipts evidencing the payuients,

Borrower shabl prompily discharge any lien which has priority over this Sceurity Instrument anless Borrower: (n) ugrees in
wriling o the payment of the obligation secured by the lien in x manner aeceptable o Lender; (b) contes's in good (aith the lien
by, or deleads against enforcement of the lien in, legnl procecdings which in the Lender's opindor/omeeme o prevent the
eaforcement of the lien; or (e} sceures froms the holder of the lien an agreement satisfuclory to Lender subordinating the lien w
this Sccurity Instrument, If Lender deermines tint any part of the Property is subject to a lien which may avaisoriority over this
Security Instrument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisfy the lien ar i2ke one or more
of the actions set forth above within 10 days ol the giving of notice,
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insured wgainst loss by fire, hazards included within (ke wrm "exwended covernge™ and any mhu humrds. including ﬁtmds or
flooding, fur which Lender requires insurance. This insurasice shall be inaintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unicasonably withheld, If Borrower fails 1©0 mainlain coverage doscribed above, Lender may, at Lender's option, obinin
coverage o protect Lender's rights in the Property in accordance with purngraph 2.

All insurance policies and rencwals shalk be accepiable 10 Lender and shall include a standard mortgage clause. Lender shall
huve the right o hold the policies and renewals, 18 Lender requires, Borrower shall promptly give o Lender ol receipts ol paid
promiwims and renewal natices, In the event ol toss, Borrower shall give prompt notice w the insurance careier snd Dender, Femder
may make proof of loss if not made promptly by Barrower.,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shafl be applied to restoration or repair of the
Property damageed, il the restorntion or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Leader’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
sceured by this Security Instrument, whether or nol then due, with any excess paid W Borrower. [T Borrower ubandons the
Property, or does not answer within 30 days a sotice (rom Lender that the insuranee eorrier has offered 10 seltde o chaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay suims secured
by this Security Instrumeant, whether or not then duce. The M-day peried will begin when the nolice is given,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date ol the monthly payments referred W in paragraphs 1 and 2 or change the smount of the payments. 11 under paragraph
21 the Praperty is uerguired by Lender, Borrower's right o any insurance policics and procecds resulting from damage 1o the
Property prior w the aouisition shall pass W Lemder lo the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acqguisition.

6. Occupancy, Presecvirtion, Maintenunee und Protection of the Property; Borcower’s Lons Application; Leasehoklds,
Borrower shall occupy, eatapliah, and use the Property as Borrower's principal residence wilhin sixly days afier the exceculion ol
this Sceurity Instrument apda sttt conlinue 10 occupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Leade, otherwise agrees inowriling, which conseal shall not be oanreasonably withhield, or unless
extenualing circuinstances exist whack ire beyond Borrower's control, Borrower stinll not desuoy, damage or impwr the Propesty,
allow the Property o deteriorate, ¢r Commit waste on the Property, Boreower shall be in defanll i any forfeiwre nction or
proceading, whother civil or criningd s besin thit i Lender’s good [nith judgroent could result in forfeiture al the Propeny or
otherwise materially impair the lien creatdd by shis Security Tostrament or Lewder’s security interest, Borrower ity cuee such a
defuult and reinstale, as provided in paragreph 18, by cuusing the action or proceeding 1o be dismissed with o rmling that, in
Leader's good faith determination, precludes for/cilure of the Berrower's interest in the Property or other materigl impairment of
the lien created by this Security Instrumemt or Leader's security interest, Borrower shall also be in default if Borrower, during the
loan spplication process, guve materially Talse or ingecyrate information or statements o Lerler {or Tailed 1o provide Lender with
any mawkrial informmation) in connection with the las cridenced by the Notg, including, but not limited to, representutions
concerning Borrower's occupancy of the Property as o paeciogl residence. If this Sccurity Instrument is on g lepschold, Borrower
shall comply with all the provisions of the lease. IF Borrower acesires fee title 1o the Property, the leasehold s the Tee tide shall
not merge unless Lender agrees o the merger in writing,

7. Pratection of Lender's Rights in the Property, [ Borrswesuils w perform the covenants and agreements contained in
this Sceurity Instrument, or there is o legal proceeding that may cigoificandy affect Lender’s rights in the Property (such as o
proceeding in bankrupley, probate, for condemnaltion or forfeiture or s catarce laws or regulutions), then Lender may do and pay
for whatever is necessary to protect the value of the Property ond Lendar' = rishts in the Property. Leader's sctions may include
paying sny sums secured by a lien which has priority over this Securiy” listrument, appearing in court, paying reasonable
atorneys’ fees and entering on the Property 0 make repairs. Alihough Lendzomay take acton under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl ¢éht of Borrower securedd by this Sceurity
Instrument. Unless Borrower and Lender agree o other terms of payment, hese araeans shall bear interest from the due of
disbursement s the Note rute and shall be payuble, with interest, upon notice from Lendorto 2aorrower requesting paymenl,

8. Mortguge lnsurance. ) Lender required mongage insurance as o condition of makide.the loan sccured by this Sccurnity
Instrument, Botrower shall pay the premiwms required 1o maintin the monguge insuranc: in-clfect. I, for any reason, the
mortguge insurance coverage requised by Lender lapses or censes to be in eifeet, Borrower st pay the premiums required 10
obtin coverage substntially equivalent o the mortgage imurance previously in effect, sl a cost svisatinlly equivalent 10 the
cost to Borrower ol the mortgage insurance previously in effeel, from an alernate morgage insurer apsroved by Lender, If
substantially cyuivalent montgage insuranee covernge is not available, Borrower shall pay to Lender caclo eronth @ sum equal 1o
one-twelfth of the yearly mortgage insuranee premium being pakl by Borrower when the insurance coveraps Inpsed or ceased to
be in cifect. Lender will aceept, use nnd rewain these puyments us o loss reserve in licu of mortgage insirarnce. Loss reserve

Form 3014 B/90
%-BR(IL) (9105} Page 301 0 Iniiale: o




payments may no longer be rch @gan F.ln@ter:lﬁins@c BM& um]mm and for the period

that Lender requires) provided by an insurer approved by Lemder again beeomes nyvailable and is obined. Borrower shall pay the
premiums required 0 maintin mortgage insaruice o effect, or 0 provide o boss reseeve, until the requirement for morngage
insurance ends in neccordance with any writien agreement between Barrower and Lender or applicable lnw,

9. Inspection.  Lender or its agent muy make reasonable entries upon and inspeclions of the Property, Lender shall give
Borrower notice at the time of or prior o an inspection specilying reasonable couse Tor the inspeciion,

10. Condemnation,  The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemuiation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hiereby assigned and
shall be paid o Lender.

In the event of & wwl wking of the Propecty, the proceeds shuldl be napplicd 1o the sums sceured by this Sceurity Instrument,
whether or nat then due, with any excess paid w Borrower. In the eveny of o partind iaking of the Property in which the fair market
value ol the Property immedintely before the uiking is equal w0 or greater than the ameunt of the sums secured by this Security
Instrumen: immediately belore the taking, uniess Borrower amd bender otherwise sgree in writing, the sums secured by this
Security Instrument shall be reduced by the amouat of the proceeds multiplicd by the following fraction: () the ol amount of
the sums secured imumediately before the wiking, divided by (b) the fair market value of the Property immediotely before the
king. Any bulance shall be paid to Borrower. Ta the event of a partinl nking of the Property in which the fair market vatue of the
Propeny immuedinely belore the wking is fess thun the mmoeunt of the sums sceured immediately belore the wking, unless
Barrower and Lender otherwise agree in writing or witdess applicable Jaw otherwise provides, the proceeds shall be applicd o the
sums secured by this Seeurity [nstrument whether or not the swms are then due,

If the Property 'is abandoned by Borrower, or i, after aotice by Lender 1o Borrower (it the condemnor offers o make an
award or scutle a claim Tor damages, Borrower [ails wo respond 1o Lender within 30 days after the dawe the notice is given, Lender
is authorized 0 collect sad apply the proceeds, at its optian, cither 1o restoration or repair of the Property or w the sums securcd
by this Sceurity Instruimesni whether oc it then due.

Unless Lender and Loressver otherwise agree in writing, aoey application of proceeds (o principal shall not exiend or postpone
the due dite of the monthly voy ments reterred o fo pacagraphis | and 2 or chimge the amount of such payments,

L1, Borrower Not Releasa: Forbearnonce By Leader Not a Walver,  Extension ol the time {or payment or mogilication
of amortization of the sums securedl 0y this Sceurity Instrument granted by Lender to any successor in inlerest of Borrower shall
not opcrate o release the liabitity OF sne original Borrower or Borrower's suceessors in interest, Lender shall not be required 1o
commence proceedings against anysaCeessor in interest or refuse o extend ume for payment or otherwise modify amortization of
the sums securedd by this Security Instrurien, by reason of any demand made by the criginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exorcising any right or remedy sholl noy be o waiver of or preclude the exercise of any
right ar remedy.

12. Successors and Assigns Bound; Joint cod Several Liability; Co-signers, The covenants and  agreements ol this
Sccurity Instrument shall bind and benefit the sutceisors and assigns of Lender and Borrower, subject to the provisions of
parugraph 7. Borrower's covenants amd agreement? spall be joint and severnl. Any Borrower who co-signs this Sccurity
Instrumient but does nol excoute the Nole: () is co-sige/ag this Sceurity Insirument only 16 mortgage, grant and cenvey that
Borrower’s interest in the Property under the weris of thic Seeercity lastrument; (B) is not personally obligated 1o pay the sums
securedd by this Sccurity lnstriment; and () ugrees that Lendde and any other Borrower may agree o exiend, modify, lforhear or
make any accommodations with regaed 10 the erms of this Sccuviiy dastrument or he Note without tun Borrower's consent.

13, Loan Charges. 1 the loan securedd by this Security [nsioripand is subjeel 10 3 law which scis maximum loan charges,
and that law is finally imerpreted so that the interest or other toan chiwrss.collecled or to be collected in connecton with the loan
exceed ic permitied limits, then; () any such loan charge shsll be redueys by the amount necessary to reduce the charge to the
permitted limiy and (b) any sums already collected (rom Borrower which ercezded permitied limits will be refunded 10 Borrower,
Lender may choosce 0 make this refund by reducing the principal owed Gader the Nole or by making a direcl payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 1 Borrower provided for in this Securily Instrument shp'U e given by delivering it or by mailing it
by [irst ¢lass mail unless applicable law requires use of another method. The potice siaug e direcied o the Propeny Address or
any other address Borrower designates by notice 0 Lender. Any notice to Lender shall” becriven by first class mail to Lender's
address stued herein or any other wddress Lender designates by aotice w Borrower, Any notice provided for in this Sccurity
Instrument shall be decmed o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabifity. This Sccurity lastcument shall be governed by federed ww and the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Jastrument or the Nole
conflicls with applicable law, such conilict shall not affect other provisions of this Sccurity Instrument or e Note which can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrament and . Note are declared 10
be severable,
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16, Burrower's Copy. Horr 1NIII¢F»{C€NR:N]}<M!' l@) @» Pﬂ.\, ccufily [pstrument.
17. Uransfer of the Prop the NI dasficlal [ltecekt o oW [ i nllt of th€ Property’ or any inwrest in i s

sold or transterrod (or 3 o benelicial inwerest in Borrower is seld or transferred nnd Borrower is not o natural persan} without
Leader's prior written consent, Lemder muy, ab its option, require immediate puyment in Qull of al) sums secured by this Sceurity
Instrument. Fowever, this option shall not be exercised by Lender if exergise is prohibited by federa) law ns of the dote of this
Securily Instrument,

If Eender exercises this opton, Leader shall give Borrower notice of aceeleration. 'The notice shall provide a period nf nol less
than 30 days from sthe date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Sccurity
Insrument. If Borrower fuils W puy these sumis prior w the expiration of this period, Lender muy invake gy renedios permiie)
by this Scecurity Instrument without turther notice or demand on Borrower,

14, Borrower's Right 10 Reinstate,  If Sorrower mecs certain conditions, Borrower shafl have twe right to have
enfuorcement of this Security Insinument discontinued at any time prior 10 the carlier of: (@) 5 days (or such other period us
applicable law may specify tor reinstatement) before sade of the Property pursusnt 10 any power of sale contined in this Securit
[nstrurment; or (B) entry ol 0 judgment enforcing this Security [nstrument, Those conditions nre thal Borrower: (8) puys Lender ulr
sums which then would be due under this Scecurity Instrinnent and the Note as if no accelerntion uccurrc(t; (b} cures any
defoult of any ather covenants o agrecimenls, (¢ piys ull expenses incurred in eotorcing tiis Sceurity Instrument, imcluding, but
not limited w, reasonable attomeys’ fees; and (1) wkes such setion as Lender may reasanably require 1o assure that the len of his
Security [nstrument, Lender's righis o ahe Propeny and Borrower's obligniion (o pay the sums secured by this Sceurity
Instrument shall continue unchanged. Upon reinstimement by Borrower, this Sceeurity {nstrument and the obligalions secured
horuby shall remain Mlly effective as it no acceleration b oceurred. However, this right (o reinstute shall not nppfy in the case of
secoleration under paragraph 17,

19, Sulv of Note; Change of Lown Servicer. The Note o nopartial interest in the Nole (togethier with this Securily
Instrument) may be sold one or more times without price notice o Borrmwer, A sale may result in s change in the emtity (kaown
as the "Loan Serviver”) thin collects mombily puyments due under the Nowe and Uis Security Instrument, ‘There afso may be onie or
more clutnges of the/Conn Servicer unrclaied w o sale of the Note. 1 there s o change of the Loan Scervicer, Borrower will be
given written aetice ¢Eohe change in accordance with paragrapli 14 above and applicable lnw, The notice will state the nnmee an
address of the new Loe Servicer and the addeess o whnch puyments should be made, 'The notice will nlso contnin uny other
infornunion required by spplicable law,

20. Hnzardous Substiaces, Borrower shall not cause or permit the presence, ose, dispasal, storge, or tefease of uny
Huzardous Substunces on - ie the Proprerty. Borrowes shatl not do, nor aliow siyone clse o do, anything sifecting the Property
that is in violalion of any Enviconnenta! Law. The preceding two senlences shall not apply 0o the presence, use, or siorage on the
Property of small quantities ol -Hecardous Substancees that are generally recognized w0 be appropriate to normal residentip) pses
and 1o mainteaance of the Property.

Borrower shull prompuly give Lupder written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory pgency or private party involving the Property and any Huazardous Substance or Environmental Law
of which Borrower has actual knowledyge IE Borrower tearns, or is aotificd by any governmental or regulatory authority, th un{
removal or other cemediation of any Hazacedas Subsunee affecting the Praperty is necessary, Borrower shall prompuy ke alt
necessary cemedial actions in accordmnce wiliy Tnvaanmentid Liw,

As used in this paragraph 20, "Hazardous' Subitances” are those substances delined as toxic or husardous subsiances by
Environmenwl Law and the following substmees-pasoline, kerosene, other (fwmmable or oxic pewroleum products, toxic
pesticides and herbicides, volutile solvents, materinls conwining asbestos or formaldehyde, and rudioaclive maternds, As used in
this paragraph 20, “Environmental Law” mcans feder! lnvs.and laws of the jurisdiction where the Property is located that relate
10 health, salety or environmentd protection.

NON-UNIFORM COVENANTS. Borrower gnd Lender furtace covenant and agree as follows;

21, Aceeleration; Remedies, Lender shall give notice to Borrower pelor to accelerstion following Borrower's breach of
any covenunt or agreement in this Scecurity Instrument (bal not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), 'Uhe aotice shall specily: (8) pe default; (b) the nction required (o cure the default; (¢}
a dute, not less than 3 days from the date the nutice s given to Corvower, by which the defaull must be cured; and (d)
that failure to cure the default on or hefore the date specified in the potise may resul in acceleration of the sums secured
by this Security Instrument, foréclosure by judicinl proceeding nnd saie Of the Property, ‘The notice shall Further inform
Borrower of the right to reinstute after uecelerstion and the right to assért in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower 1o accelerntion and foreclosur:, If the default is not cured on or before the
date specified in ihe notice, Lender, at its option, may require immediate payraent in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Indtvvment by judiciat proceeding. Lender
shail be entitled to collect al) expenses incureed in pursuing the remedles provided in<hi paragraph 21, including, but not
limited to, veasonable attorneys’ fees und costs of title evidence,

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. T oite or more riders nre executed by Borrower and recorded together wilh this
Sccurity lnstrament, the covenants and agrecmoems of each sueh rider shall be incorpornied inlo and shall wmend and supplemem
the covenants and agreeraents of this Seeurity Instrutent as if the rider(s) were a purt of this Security [nstrument,

{Check applicuble buiies)|
(] 1-4 Family Rider

L] Adjustable Rute ider [ Condominium Rider
[T} Graduated Puyment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider

(X} Balloon Rider (] Rate lmprovement Rider (CZJ Sccond Home Rider
[T v.A. Rider (] Onher(s) [specify)

BY SIGNING BELOW, Borrower seecoty ars! agrees to the terms and covenaitts contained in this Security Instrument and in
any rider(s) excoued by Borrower and recordesd winhit,
Wilnesses: L é

LA LA ,-f/.—:'-- (St

KM ,;’ -Rorower

,fm AL/ / hn. (Scal)

KIMBERLY . KIM -Horrowor

(Scul) Ly (Scal)

Borrower

-Horrower

S .
STATE OF ILLINOIS, Coan'e eounty ss:
I, O rul" FNT T , &t Notary Public in and for il county 2nd suule do hereby certily that

. . . o - - V4 L . 11 .
'/J '(“) .("F,.,'I 1&_‘,\_‘ « f\l(- (,'.'»!\ N Kln‘-/ f\\ml,m.-l N VI
, persotilly known to me to beshe sume person(s) whose name(s)

subscribed to the foregoing instrument, appearcd belore me this day in person, and acknowledged tha 1 he -
signed and delivered the said instegenent as feeie o free and volumary act, For the uses and purvoses therein set \'urlll.

Given under eay hand and official seal, this a6 day of Felmus e v el

?b /< M/'*
7,

Nuowary Publle

My Commission Expires:

N TN Ly -
This Instrument was prcpan,d(by* l& 1AL SR P
} I P (16 ¢, Tetay Pollic

m-eR(IL) (0105) é | oty Sata ol I?I!nnifx Paguoals Form 3014 9/00
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WHLN F ECORDED MAIL TO:

COUNTRYWLDE ruMDING CORPORATION
#.0. BOX 7024

PASADENA, LAUFORNIA 91109-8974

GFC PARCEL I1.D. #:

LOAN® 6377063 [ ..

ESCROW/CLOSING # §1294693

Propared by: L. FENMONBS
31650 WEST HIGGINS ROAD #14%
HOFFMAN ESTATES., IL. 60165-

RALLOON RIDER

(Condittansl Right to Refinnnee)

THIS BALLOOGN RIDER is mude this 26 day of February , 19 92 and is
incorporated into and shall be deemed o amend and zupplement the Mortgage. Deed of Trust or Deed [0 Secure
Debt (the "Security Instrument”) of the same date given by the andersigned (the "Borrower”) 10 secure the
Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORIL_LORPORATION
(the "Lender”) of the same date wnd covering the property describes? 20 the Security Instrument and located at:

1720 N FERNANDEZ ARLINGTON HEIGHTS, 1L 60004-

| Praperty Address)

The interest rnte stuted on the Note s called the "Note Rate.” The date of e Nole is called the "Note Daie.” |
undersiind the Lender may transfer the Note, Sceurity Instrument and this Riger” The Lender or anyone who wkes
the Note, the Security [nstrument and this Rider by trunsfer and whao is entitled to 7eceive payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS,  In addition 0 the covenanls and agreements we the-Sceurity  Instrument,
Borrower and Lender further covenant and agree as follows {(despite anything to the cdnirgy contpined in the
Sccurity Instrument or the Note):

L. CONDITIONAL RIGHT TO REFINANCYE

Al the muturity date ol the Note and Security Instrument (the "Maturity Date"), 1 will be able W Zotiin a new
loan {"New Loan™) with a new Mawrity Date ol March ] L2022, and with siénterest rate
equal 10 the "New Nowe Rawe” determined in accordance with Section 3 below if all the conditions provided in
Scetion 2 and S below are met (the "Conditional Refinancing Option™). I those conditions ure nol met, | understand
that the Note Holder is under no obligation 1o relinance or medily the Note, or o extend the Maturity Date, and that
I will have 10 repay the Note from my own resources or find a lender willing to lend me the money W repay the
Note.

2, CONDITIONS TO OPTION

IT | want to excreise the Conditional Refinancing Option 8t maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) T must still be the awner and occupant of the property subject 1o the Seeurity
Instrument (the "Property™); (2) 1 must be current in my manthly payments and cannot hivve been more than 30 days
late on any of the 12 scheduled monthly payments immediaely preceding the Maturity Date; (3) no lien against the
Property {except for taxes and specinl ussessments not yet due and payable) other than that of the Security Instrument
miy exist; (4) the New Nole Rate cunnot be more than § pereentage points above tic Note Rate; and (5) I must make
a written request to the Note Holder s provided in Sceetion S below,

MULTISTATE BALLOON RIDER - Singla Family - Fannle Mae Unitorm Instrument Form 3100 12/88
CONV
5.7.10 Year Balloon Morigags Rider Page 1 of 2

2C1441U8 We! inttiate:
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3. CALCULATING THE NEW NOTE RATE

The New Nolte Rale will be a fixed rate of interest cqual w0 the Federal National Monigage Association’s required
net yield for 30-year lixed rate morigages subject o a 60-duy mandatory delivery commiument, plus ene-half of one
percentage point (0.5%), rounded o the nearest one-cighth of one percentage point (0.125%) (he "New Note Rate").
The required net yield shall be the applicuble net yield in elfect on the date i time of day that the Note Holder
receives notice of my clection o exercise the Conditionnl Refinancing Option. 1f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Scction 3 above is not grealer than S percentage points above the
Notw Rute and all other conditions required in Section 2 above are salisfied, the Note Holder will determine the
amount of the monthly payment that will be sufticient to repay in full (a) the unpaid principal, plus (h) accrued bul
unpaid interest, plus () oll other sums | will owe under the Note and Sccarity Instrument on the Maurity Daie
(awsuming my monthly payments then are current, as required under Secton 2 above), over the term of the New
Note al the New Note Rale in equal monthly payments. The resule of this calculation will be the amount of my new
principal aps in‘erest payrnent every moath until the New Node is [ully paid,

S. EXERCIEING THE CONDITIONAL REFINANCING OPTION

The Note HoldGrewill notily me at least 60 colendar days in advance of the Maturily Dale and sdvise me of the
principad, accrued Oub unpaid interest, and all other sums [ am expected o owe on the Maturity Date. The Nole
Holder also will advise e that [ may excrcise the Conditional Refinancing Oplion if' the conditions in Scction 2
above are met. The Noie hedder will provide my payment record information, together with the name, tide and
waddress of the person repeerenting the Now Holder that [ must notily in order o exercise the Conditonal
Refinancing Option. [ I mecane contditions ol Sccton 2 above, [ may exercise the Conditional Refinuncing Option
by notifying the Note Holder o lwer than 45 calendar days prior 10 the Maturity Date. The Note Holder will
cabculate the lixed New Notwe Raiw based upon the Federal Nationnd Morigage Associntion's npplicable published
required net yvield in cffect on the dite w2 ime of day notificntion is received by the Note Holder and as caleulated
in Scction 3 above, 1 will then have 20 calendar days to provide the Note Holder with accepble prool’ of my
required ownership, occupancy and property lien staus, Before the Maturity Date the Note Holder will advise me of
the new interest rale (the New Note Rate), new nnnthly payment amount and o date, time and place o1 which 1 must
appear o sign any documents required to complae the required refinancing, 1 understand the Note Holder will
charge me reasongble Fees and the costs associatea with exercising the refinnnee oplion.

BY SIGNING BELOW, Borrower seeepts and agrees.to the tenms nnd covenants contnined in this Batloon
Rider.

e

A‘VI:(‘JU;iETEH_l}? KIM - Borrowar

: 7oy
/ﬁu_éu.lé __A/f /6 - (Seal)
KIMBERLY §. 7(!1 « Borrowar

{Scal)

« Borrawer

{Scal)

- Busrower

[Space Below This Line Reserved for Acknowledg

glol.:‘LTISTATE BALLOCN RIDER - Single Family - Fannie Mae Unilorm instri.ment Form 3180 12/89
v
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