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THIS MORTGAUE is made this 14th day of February

between the Mortgagor
PATRICK M. CAROLAN, married to RUTH L. CAROLAN
(hercin *‘Borrower''), und the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGQO,
a Corporation organized and existing under the Laws of the Unlted States of Americn, whose address is (0801 South
Western Avenue, Chicago, lllinois (herein "' Lender'’).

WHEREAY, Borrower is indebted to Lender in the principal suun of

SIXTY THOUSANZ AND NO/1G0 ($60,000.0D)«~ncmmcmenmrnncnn DOLLARS

which indebtedness Js vvidenced by Borrower's Note duted  February 14, 1992
(herein Y Note'), providiog for monthly instaltments of principal and interest, and shall continue until the entire

indebtedness is puid fa Do,

TO SECURE 10 Lender vie repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witlCiaterest thereon, ndvanced in accordance herewith to protect the security of this
Mortgage and the performuance of thecovenants nnd agreements of Borrower herein contiined, Horrower does hereby
mortgage, grant and convey to Lendsrindiollowing described property loeated in the County of COOK ,
State of [Hinois:

Lot 6 (except the East 233 feet-thereof) and the South 6 feet of Lot 7 {except the
East 233 feet thereof) in Block 7.2r-0. A. Bogue's Addition to Morgan Park, being a
Subdivision of part of the East half o7 the Morth East quarter of Section 24, Town-
ship 37 North, Range 13, East af thenird Principal Meridian, in COOK COUNTY,

TLLINOIS.

DEFT-11 RECOGRELF

$27.00

37777 TRAM 4447 03/03.92 11134200

264 G w~92- 1354 1%

COUK COUNTY RECURDER

which has the address of 2554 West 116th Street
Chicaygo, 111inois 60655-1425 &'0 (herein “*Properiy').

REAL ESTATE INDEX NUMBER 24-24-224-055-0000 —_

TOGETHER with ufl the improvements now or hereafter erecled on the property, and all eusements, rights
appurtenunces, rents, royaitics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, Including replacements und additions thereto, shull be
deemed to be and remain o part of the property covered by this Mortgage; und ull of the foregoing, together with suid
property {or the lensehold estate it this Mortgage is on a leaschold) nre berein referred to ns the “*Property.”

Rorrower covenants that Horrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, angl that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declurutions, easements or
vestrictions listed in a schedule of exceptions to coverage in any title Insurance policy insuring Lender's interest in the

Property. g‘>)< /;\‘;..—-
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8, Inspeciton, Lender may make or couse ta be nukle reasonable entrien upon and inspections of the Property, provicded thae
Leondeot shull glve homrower notlce prior to nny such wpoetion spocifying reascnablo came therefor reluted to Lender's interest In

the Pruoperty.

9. Coudemnution. The proceeds of any award wr cluhbn for damages, direet or conseguontinl, In connecton with any
condemnation or other luking of the Property, or part thereofl, or for conveyuiiee in Nes of condemutlon, are icreby asigned and
shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Morigage with the
excess, if any, puid to Borrower. [n the event of o partial taking of the Property, unless Botrower and Lender otherwise hgree in
writing, there shall be applied to the sums secured by this Mortaage such proportion of the proceeds as is cqual to that proportion
which the mimount of the sims securcd by this Mongnge immedintety prior to the date of tuking bears to the fwdr murketl vadue of the
Property immedintely prior 1o the date of toking, with the balunee af the proceeds pald 1o Borruwen,

i the Property s abamdoned by Borrower, or il, afler notice by Lender 10 Borrower that the condemnor offers 10 mnke un
award or scitle a cluim for damages, Borrower Tuils to respond to Lender within 30 days niter the dote such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, cither to restornlion or repair of the Property or to the sums
secured by this Mortgage.

Unless f.ender und Borrower otlicrwise agree it writing, any such applicttion of proceeds to principal shall not extemd or
potipone the due date of the monthly installments referred to in Paragraphs | and 2 hereofl or change the amount of such
instullinents.

10. Borrower Not Releused. Lxtonsion of the lime for puyment or maodifleanion of amortization of the sums sccured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the Hability of the
origingl Horrower and Borrower's successors in interest. Lender shall nol be required to commence proceedings against such
successor or refuse to eatend time for payment or otherwise modify smortization of the sumns secured by this Morigage by reason of
any demaad cide by thooriginal Borrower and Porrower’s suceessors in interest,

11, Forbearance Ly Zoader Not a Walver, Any forbeurance by Lender in exerciaing any right or remedy hereunder, or
otherwise afforded by npricolile law, shall not be o walver of or prechude the exercise of any such right or remedy, The procurement
of insurance or the payment &0 0ixes or other liens or churges by Lender shatl not be a waiver of Lender’s right 1o aceelerste the
maturity of the indebledness scevieil by this Mortgage.

12. Remedies Cumulailve. AV remedies provided in this Mortgage are distinet and cusmmulative 1o any other right or remedy
under this Mortgage or afforded by iww or equity, and may be exercised concurrently, independently or successively,

13, Successors wnd Assigny Bound; Jutict and Severr! Liability; Captions. The covenants snd agreements herein contained shall
bind, and the rights hercunder shall tnure 1o, oo respective successors und assigns of Lender nnd Borrower, subject to the provisions
of Paragraph 17 hereof. All covenants and'ngreements of Borrower shall be joinl and several. The captions nnd headings of the
paragraphs of this Mortguge are for conveniense orly and are not to be used to interpret or define the provisions hereol,

14, Notlce, Except for any notice required war’ss applicable law 1o be given in another manner, (0) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Address
or at such olher address 88 Borrower may designate b notire to Lender as provided herein, and (b) any notice to Lender shall be
glven by certified mail, return receipt requested, to Lenaer'>address stated herein or to such other address as Lender may designate
by notice 10 Borrower us provided herein. Any tiotice provided forin this Mortguge shall be deemed to have been given 1o Borrower
or Lender when given in the manner designated herein,

15, Uniform Mortgage; Governlng Law; Severabillty. This-form of mortguge combines uniform covenants for nationsl use
and non-uniform covenants with limited variations by jurisdictor ta coustitute a uniform sccurity instrument covering real
property. This Morigage shall be governed by the law of the jurisdicidon in which the Property is locuted. s the event that any
provision or cluuse of this Mortgage or the Note conflicts with applicabieiav, such conflict shall not affect cther provisions of this
Mortguge or the Note which can be given effect withoul the conflicting provicions, and to this end the provisions of the Morigage
and the Note are deciared to be severable.

16. Burrower's Copy. Borrower shall be furnished o conformed copy ot uie Notzand this Mortguge at the thine of execution or
after recordation hercol upon request.

17. Teansler of the Praperty. [ all or sny purt of the progerty or an inderest therein is sold or translerred by Borrower or if the
beneficinl interest or any part thereo! in uny Lund Yrust holding title to the propert; s assigned, sold or transferred, or if the
Borrower or title holding Land Frust enters into Articles of Agreement for Deed ar any npleement tor installment sale of the
Property or thie beneficial interest to the title bolding Land Trust, WITHOUT THE LEND/ZIVSPRIOR WRITTEN CONSENT,
exeluding, (4 the creation of o lien or encumbrance subordinite to this Mortgnge sceuring the Neose, (b) the ereation of g purchise
money security intecest for houscholth applinnees, (e} o transter by devise, descent or by operatica 51 law uposs the death of n joint
tenant, or (d) the grunt of any leasehold interest of three years or less not containing an option 10 purchases Lender may, ot Lender's
option, declare all the sums 10 be immedintely due and payable. Leader shull hiwve waived such option 10 Lecelerate if, prior 1o the
sale ur trunsfer, Lender and the person o whom the property is 10 be sold or transferred reach agreeries e in writing that the
applivation by such person 1o assume the obligation is sotisfactory to the Lender amdd thar the interest shati be gt such riste us the
Lender shall request,

If Leader exercises such aption to uceelernte, Leader shall mall Borrower nodee of wegelerstion, sueh neiiv: shall provide #
pericd of not less than 30 days from the dete the notice is munlled within which Borrower may pay the sums dechred due, IF
Borrower fails to pay such sums prier to the expirntion of such perlod, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS, Norrower and Lender further covenant amd ngree as foliows:

18, Acceleration Remedles. Except s provided in Parsgraph 17 hereofl, upon Borrower's breach of any covennnt or agreeinemt
of Borrower ia this Mortgage, inchuding the covenants 1o pay when due any sums secared by this Martgnge, Lender prior to
acceleration shall muail notice 10 Borrower as provided in Pagugraph 14 hereal specitying: (1) the breaeh; (2) e vction required to
cure such bireach; (33 o date, not less than 20 days from te date the notlee is muited to Horrower, by which such breach must be
cured; widd (4) that Tailure to eure such breach on or betore the dide specified in the notice may result in aceeleration of the sumns
secured by this Moriguge, foreclosure by judiciul proceeding and sale of the Property. The notice shall further inform the Borrawer
of the right 10 reinstate after ncceleration and the right to assert In the foreclosure procecdings the non-existenge of o defnult or any
other defense of Borrower to aceeleraution or Toreclosure, If the breach is not cured on or before the date specified in the sotice,
Lender ng Lender's option may declire all 1he sums secured by this Mortgage to be immediately due and payable without further
demand and mauy foreclose this Morlgage by judicial proceeding. Lender shall be entitled to collect in such proceedings all expenses
of forceclosure, including, but not limited 10, rensonnble attorney’s fees, and costs ol documentiry evidence, absiructs and tide
reports,

19. Borrower's Right to Relnstate. Notwithstandiag Lender's aeceleration ol the siuns secured by this Morigage, Borrower
shall have the right to have any procecdings begun by Lender to enforee this Mortgage discontinued at any time prior 1o entey ol ¢
Judgment enforcing this Mortgage if; (a) Borrower pays Lender all suins which wauld be thien due under this Morigage, the Note
and notes securing Future Advances, if nny, hind no neeeleration occured; {(b) Borrower cures nll breaches of any other covenunsts or
ugreements of Borrower contained in this Mortgage; (¢) Borrower pays nll ressonabie expenses incurred by Lender i enforclig the
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