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TOGETHI!R WITH all the improvements now or hercafter erccied on the property. and all casements, appurichances, and
fixtures now or hereafter a pant of the property. All replacements and additions shaii alwo be covered by this Secunty Instrument,
All of the foreyioing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right W morigage,
grarit and convey the Propeny and tha! the Property is uncacumbered, except for encumbrances of record. Borrower wasrants and
will defend geresally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

TH!IS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenanis with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Peyment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall prompily pay when duc the
principal of snd interest on the debt evidenced by the Now and any prepayment and laie charges due under the Noie.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shal! pay 10
Lender on the cay monthly payments are duc under the Noie, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxcs
and assessmenu: which may aitaip priority over this Sccurity Instrument as a tien on the Propenty; (b) yearly lcaschold payments
or ground reats on e Property, if any; (c) ycarly hazard or property insurance premiums; {d) yeasly Good insurance premmams, if
any; (&) yearly norigasc insurance premiums, if any; and (f} any sums payable by Bomower 1o Lender, in accordance with the
provisions of prragraph 8. in licu of the paymenl of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, zellecrand hold Funds in an amount not 1o exceed the maximuin amount a lendes for a {ederally relmed

morigage foan may require for Bosrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as Lo
amended from tme 10 time, 12 LS Scction 2601 et seg. ("RESPA™), unkess another law that applies 10 the Funds seis a lesser hS
amount I so, Lender may, at anylme, collect and hold Funds in an amount not o cxceed the lesser amount. Lendes may o
cstimaie the ameunt of Funds duc oa the boasis of current data and reasonable estimates of expenditures of futurs Escrow ltems or L
otherwise in accordance with applicable law: (%

The Funds shiall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity (including o
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall appl the Funds to pay the Escrow i\!i

ftems. Lenger miy not charge Borrower for holding aad applying the Funds, annually analyzing the escrow account. or venifying
the Escrow Iteme, unless Leader pays Borrower interest<o the Funds and applicable law permiis Lender 1o make such a charge,
However, Lender may require Bomower 10 pay a one-lime chargs for an independeny real estste tax reporting service used by
Lender in connection with this Joan, unless applicabe law providics othorwise. Unless an agrecment is made or applicable law
requires interest 10 be puid, Lender shall not be required 10 pay Sorower any interest or camings on the Funds. Borrower and
Lenger may agree: in writing, however, that interest shall be paid on e l-unds. Lender shall give lo Borrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds 2240 the purpose for which cach debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunity Instrumenl.

If the Funds teld by Lender exceed the amounts permitted to be held by applscab'e iaw, Lender shall account to Borrower for
the excess Funds ‘n accordance with the requirements of applicable law. If the amuur. of the Funds held by Lender at any ume is
not sufficient to pay tic Escrow liems when due, Lender may so notify Bosrower in wnio2, and, in such case Borrower shall pay
o Lender the amount necessary (¢ make up the deficiency. Borrower shall make up #:2-deficiency in np more than twelve
monthly payrents, at Lender's sole discretion.

Upon paymen: in fall of all sums secured by this Security Instrument, Lender shall prompisy =fund to Bomower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the srguisition ot sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agains® tho sums secured by this
Secuniy Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lendss under paragraphs
1 and 2 shall be applied: itrst, @ any prepayment charges due under the Note: second, 10 amounts payable undur paragraph 2;
third, 10 interest du; fourth, © principal due; and lask, W any lawe charges due under the Nete,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aurbutable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bomrower shall pay these
obligations in the n:anner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly {0 the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid undes this paragraph. If
Bonuwer makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instnument unless Borrower: (a)} agre2s in
wriling o the payment of the obiigation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the hen
by. or defends against enforcement of the lien in, kegal proceedings which in the Lender's opinion operaie 0 prevent. the
enforcement of the fien; or (¢) secures from the holder of the lien an agrw.ment satisfactory to Lender subordinaung the lien to
this Security Instrumient. If Lender determines that any part of the Property is subject to a lien which may auair pnornity oves this
Security Instrument, Lender may give Borrower 8 notice identifying the lien, Borrower shall satisfy L lien ot take one or more
of the actions set forh above wivun 10 days of the giving of notice.
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payments may no longer be recaired, at the opti a1 of Lender, if mongage insurance coverage (in the amount and for the period
that Lender recuires) provided by an insurcr appr yved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 1 mamiain mortgage insurence in cffect, or o provide a loss reserve, undl the requirement for mongage
insurance ends in accordance with any written ag-sement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notic e at the time of or prior to ar: insp clion specifying reasonable cause for the mspection.

10. Condcmnation.  The proceeds of any award or claim for damages, direct or consequenuai, in connection with any
condemnation or othes taking of any pant of the Propenty, or for conveyance in licu of candemnation, are herchy assigned and
shall be paid tc Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums socured by this Securty Instrument,
whether or not then due, with any cxcess paid to Borrawer. in the event of a partial taking of the Property in which the fair markel H
value of the Poperty immediately before the 1aking is equal to or greater thar the amount of the sums secured by this Secuniy [
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this ":"
Sccurity Instrument shall bz reduced by the amount of the proceeds mulliplied by the following {raction: (a; the (otal amount of “).
the sums secued immediately before the taking, divided by (b) the fair market value of the Propenty immedbaicly before the
taking. Any balance shull be paid to Borrower, In the eveat of a partisl 1aking of the Praperty in which the fair market value of the
Propenty immediately-oefore the taking is less than the amount of the sums secured immediately before the Liking, unless
Bommower and Lender olievize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Secuanyirsirument whether or not the sums are then duc.

if the Irojerty is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Porrower fails 1o respond o Lender within 30 days alter the date the nolice is given, Lendes
is authorized Y collect and apply tic procesds, at its opuon, cither 1o restoration or repar of the Property or o the sums secured
by this Securit Instrument, whether or not el due.

Unless Lerder and Borrower otherwise agres i wniing, any application of proceeds 1o pnincipal shall not extend or postpone
the due datz of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver.  Exicnsion of the time for paymment or modification
of amortizatior. of the sums secured by this Securily listpsaent granied by Lender to any successor i interest of Borrower sholl
not operaie 1o release the liability of the original Borrowe: or Rarrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse i extend time for payment or otherwise modily amortizaton of
the sums securad by this Secunity Instruinent by reason of any deinand made by the eriginal Borrower or Borrower's suwcessors
in intcrest. Anv forbearance by Lender in excrcising any nght or remedy shall not be a waiver of or preclude the exercise of any
right or remeds .

12. Su~cessors and Assigns Bound; Joint and Several Liability; Co-aguers. The covenants and agreemens of  this
Security lnstrumeni shall hind and benefit the successors and assigns of Lender-and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severd. Apy Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) 1s co-signing this Security Instrumeat only 10 morigage, grant and convey that
Borrower's int2rest in the Property under the terms of this Security Instrument; (b) is and prresonally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or
make any accoinmodations with regard to the serms of this Security Instrument or the Note withou? thal Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurnity Instrument is subject to a law which/sets maximem loan charges.
and that law is finally intcrpreted so that the imerest or other loan charges collecied or o be collected i sannection with the loan
exceed the pennited limits, thea: 7a) any such loan charge shall be redaced by the amount necessary 1o sedace the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded perminied limits will be rifunded 10 Bormower.
Lender may choose to make this refund by reducing the pnincipal owed under the Nole or by making a wect payment
Borrower. If a nfund reduces principal, the reduction will be treated as a pandal prepayment without any prepayment charge
under the Note

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing 1t
hy {irst class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Propenty Address or
any other addr:ss Borrower designates by notice to Lenoer. Any notice to Lender shall be given by first class mail o Lender’s
address sated herein or any other address Lender designates by notice to Borrower. Any nlice provided for in this Secunty
Instrument shall be deemed o have been given to Bomrower or Lender when given as provided in this paragraph,

15. Goventing Law; Saverability. This Sccurity Instrument shall be govemcd by federal law and the law of the
junisdiction in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with zpplicable faw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Secunty Tnstrument and Uic Note are declared W
be severable.

Form 3014 9/80
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*16. Surrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any inierest in itis
solt or ransferred (o if 2 beneficial interest in Bomower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Socurity
Instrument. However, this option shall nof be exercised by Lender if excreise is prohibited by federal law as of the daie of this
Security Instrument. .

If Lender exercises this option, Lender shall give Borrower noiee of acceleration. The notice shall provide a penod of not less
than 30 days from the date the notice is defivered or hailed within which Bormower must pay all sums sccured by this Security
Instrument. If Borrower fails i0 pay thest sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Bomower mects cerain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued at any time prior 16 the carlicr of: (a) 5 days {or such other period as
apphicablc iaw may specify for rednistatement) before sale of the Property pursuant to any power of sake contained in this Sccurity
Instrument; of (b) eatry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Secunity Instrument and the Note as if po acceicration had occurrec: (b) cures any
default of any other covenants o agreements; (c) pays all cxpenses incurred in enforcing this Securily instrument, including, but
aot limited to, reasosable atomays” fees; and (d) takes such action as Lender may reasonably require 1o assure that e lica of this
Securily Instumcal,-Lender's nights in the Property and Bomower's vbligation 0 pay the sums secured by this Security
Instrument shall continve unchanged. Upon reinstaiement by Borrawer, this Security Instrument and the cbligatons sccured
hereby shal! remain full e/frclive as if no acceleration had occurred. However, this right o reinstate shall not apply in the case ¢f
acceleration under paragraza 17,

19. Sale of Note; Change u0Loan Servicer. The Noic or a partial interest in the Noie (together with this Sceurily
Instrument) may be sold onc of wior: times without prior notice to Borrower. A sale may result in 3 change in the entity (known
as the "Loan Servicer™) that collect: monihly payments due under the Note and this Secunity Instrument. There also may be onc or
more changes of the Loan Services unrelared 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accOrdanse with paragreph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall-psi cause of permit the presence, use. disposal, siorage, or release of any
Hazardous Substances on - in the Property. Borrow:c shall not do, nor aliow anyonc clse to do, anything affecuing the Property
that is in violati~s ur any Environmental Law. The priceaing swo senteaces shail not apply W the presence, use, or siorage on the
Property of small quaniities of Hazardous Substances that are gencrally recognized 1o be appropnate to normal residential uscs
and to maintenance of the Property.

Bomower shall prompily give Lender writlen notice of any mvestigation. claim. demand, lawsuit or other action by any
gavemmenial or re 7y agency or privale parly involving the Pruperty and any Harardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower deams, or is noufied by any governmental or regulatory authority, that any
removal or other reinediation of any Hazardous Substance affecting & Pyoperty is accessary, Borrower shall promptly take all

remedial actions in accordance with Environmental Law.

As usad 1n this h 20, ~Hazardous Substances” arc those substinces defined as toxic or hazardous substances by
Environmental Law and the feowing substances: gasoling, kerosenc, other Zammable or toxic petroleum producls, 1oxic
pesticidee and herbicides, voiatile solvents, materials conaining asbestos or formalded; de, and radioactive maienials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicurs where the Property is located that relate
to health, safety or cavironmental protection,

NON-UNTFORM COVENANTS. Borrower and Leader further covenant and agree as fodows.

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration iolloviing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde. naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b} the action requires 15 cure the default; (¢}

a date, not less than 30 days from the dale the notice is given to Borrower, by which the default maride cured; and (&
that failure to cure the default on or befure the date zpecified in the notice may result in acceleration ui <y sums secured
by this Security Instrument, foreclosure by judicial proceeding and szk of the Property. The notice shaii further inform
Borrwver of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence
of a d¢fault or anv ciiier defease of Borrower 1o acceleration and foreclosure. I the default is nct cured on or before the
date spzuiiied in the notice, Lender, ax its option, may requirc immediate payment in full of all sums secured by this
Security Instrument without furtker demand and may foreclose this Securily Instrument by judicial proceeding. Lenderc
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but nof:,:
Yimited to, reasonable attorneys’ Fres and costs of title evidence. IR

22. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Socurity Insuumerg,;
withoul chasge to Borrower. Bormrower shall pay any reccrdation costs.

25. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Propenty,
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