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RQUITY CREDIT LINE H<«X33064 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on LLNZUARY 11
190, The morcgagor $s8 b AL DUICKAC AMD SHARLH AL TTRP AT, s Wi
{"Borrover™). This Security Instrument is given to TLuL_Ei:ij_lﬂE&lgﬁ&j__
Bark of Chicago » Which is & Naticnal Bank organizad and
cxin::n; undar thc lava of _il%T;LJ JE.A. whose addrase
is 3 BCllllnoil &H@Jg]g?ytndg;")*”,qo;gownr ovas
Lender the nnxinum principal aum of AN AfD O,
e Dollars (U.S, $__50, 000 .00, or the aggregate unpaid amount of all lcans and
any disbursements made by Lender pursuant t¢ that cercain Eguity Credit Line
[V Agreement of even date herewith executed by Borrowar (“Agreasznt™), whichever
- is less. The Agrusment is herebdy incorporatad in this Becurity Instrument by
referance. This dabt is evidenced by the Agreenent vhich Agraement provides
o for monthly interamt payments, with the full dedt, if not paid earlier, dus
o and paysble on demand st any time after saven yesars from the date of thie
|1 Securi’y Instrunent. The Lender will provide the Borrower with a final
A paymant antice at least 90 days before the final paymsnt must be made. The , - / _
I

) Agreemenc zvovides that loans may be made from time to 2ime during the Dravw
¢ ) Period (a: Zrfined in the Agreszent). 7The Dravw Period may be axtanded by y
Lender in i7s acle discretion, but in no svent later than 20 Yeara from the gﬂ“
o date hereof. all future loans will have tha sams lien prioricy as ths S
5 original loan. - Zals Security Instrument sscures o0 Lendsr: (a) the repaymant
5 ¢f the debr avidercad by the Agraement, including all principal, intarest,
o and other charges 72 provided feor in the Agreement, and all renewals,
= extensions and modlificaslions; (®) the payment of all other sumg, with
p interest, advanced undel caragraph 6 of this Security Instrument to protect
= the pecuricy of this Securiry Instrument; and (¢) the performance of
e Borrower's covenants and ¢(greements under this Security Inacrument and the
- Agreement and all renevals,. extensions and medifications thereof, all of the
" feregoing not to exceed twice Lhe maximum principal sum stated above, For
this purpose, Borrower does he ety mortgage, grant and convey to Lender the
follovwing described property locz:zd in COG
County, lllincis:

e
LEGATL IJI‘ZY'an'RII:‘I"I'.iN SnOAPTTACIHER

PERMANENT TAX HUMBLER: 27p0bel07=00%. .
FROLRY DT 4
) @
[ | ') t h’:
1992 B4R <% PM 263 Q2103064 -
G
which has the address of L3017 o, YTOHUALR VK. 25
EAO SRS SN T X Illincis Loa6;: ("Property Jodress"): o
s

TCSETHER WITH all the improvements now or hersafter erccts? oh the
property, s«nd all easements, rights, appurtsnances, rents, rolalties,
mineral, sil and gas rights and profits, tlalims or demands with . ciermect to
insurance, sny and all awards made for the taking by eminent domail, ‘water
rights and stock and all fixtures now or hereafter a part of the pleporty.,
All replacements and additicns shall els¢ be covered by this Securi:w
Instrument. All of the foregoing ias referred to in this Security Ins:rument
as the "Property”,

BORROWVER COVENANTE that Bsrrower 15 lawfully selsed of the estate heredy
conveyed and has the right tc nortgage, grant and convevy the Preperty and
that the Property is unencumbered, except for ehcumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. Ihera 1sq,
prior mercgage from Borrower to 571, DAUI FRDENRATY dated 1H - 1888
and recorded as document number Bpu2langn
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COVENANTS, Borrower and lLender covenant and agree as follows:

1. Peyment of Frincipal and Interest. Borrover shall promptly pay
when due the principal of and interest on the deht svidenced by the Agrsement.

2. Application of Paymente. All payments received by Lender shall
be applied firat to interest, then to other charges, and then to principal.

3. Charges) Lisnas. Borrover shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and lessehold
pavzents or ground rents, if any. Upon Lender's request, Borrover shall
promptly furnish to Lender all notices of amounts to be paid under thia
paragraph, The Borrover shall make these payments directly, and upen
Lender's reguest, promptly furnish to Lendsr receipts evidencing the payments.

Borrover shall pay, or csuse to bda paid, vhen due and payadble all taxes,
aspessments, vater charges, sever charges, licenss fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish <o Lender duplicate receipts, Borrover may, in good faitdk and with
due dilic-nce, contast the validity or amount of any such taxes or
assessmen’s, provided that (s) Berrower shasll notify Lender in vriting of the
intention ~f Borrover to contest the same defore any tax or assssspent has
been incresara by any interest, penslties or costs, (b) Borrover shall first
make all contess>d payments, under protest if Borrover denires, unless such
contest shall (ucpend the collection thereof, (c) neither the Property nor
any part thereof or intersst therein are at any time in any danger of being
sold, forfeited, Jorst or interfered with, and (d) Borrover shall furnish such
security as may be-sequired in the contest or as reguested by Lender.

4, Hazard Insuraare, Borrovar shall keep the improvesents now
existing or hereafter erectcu . on the Property insured against loss by fire,
hazards lncluded within thi term “axtended coverage' and any other hatards
for which Lender requires insurince, This insurance shsll be maintained in
the azounts and for the periolc <hat Lender reguires, 7The insurance carrier
providing the insurance shsll be . cvosan by Borrover subject to Lender's
approval which shall not be unrese’nadly withheld,

All dinsvrance policies and rerneals »hall be acceptable to Lender and
shall include a standard mortgage claves. Lender shall have the right to
hold the policies and renevals, If Leni<r requires, Borrower shall promptly
give to Lender all receipts of paid premiiva -and renevs)l notices. In the
event of loss, Borrower shall give prompt notica to the insurance carrier and
Lender. Lender may make proof of loss if noc /mude prooptly by Borrowver.

Unlass Lender and Borrowver othervise agree ir widting, insurance
proceeds shall be applied to restoration or repsir of che Property damaged,
1 the restoration or repair is sconomically feasible,  lLender's sescurity is
not lessened snd Borrower is not in default under thix duenrity Instrument or
the Agreement. If the restoraticn or repalr is not eccnouically feasible or
Lender's security would be lessened, the insursnce proceeiis ahall de applied
to the suxs securad by this Security Instrument, whether or ot then due,
with any excess paid to Borrower. If Borrower abandons the Prozovty, or does
not ansver within 30 days a notice from Lender that the insuraice carrier has
offered to sattle a ¢laim, then Lender may collect the insurancu p.n-eeds.
Lender may une the proceeds to repair or reatore the Property or ¢t/ ray sums
sscured by this Security Instrument, vhether or not then due. The Jl-day
pericd will begin when the notice is given.

I1f under paragraph 18 the Property {s acquired by Lender, Borrover's
right to any inscrance policies and proceeds resulting from damage to the
Property prior to the acquinsition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allov the
Property to deteriorate, or commit waste. If this Security Instrument is on
a leasehold, Berrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in vriting.
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6. Protection of Lender's Righ in the Property. If Borrower fails
to perform the covenants and agraementl contained in this Sscuriy
Instrument, or there is a legal procesding thet way significently atffect
Lender's vights 4n the Property (such ae a prozesding in bankruptey, probate,
for coridemnation or to enforce laws or regulations), then Lender may do and
pay for vhataver is necessary tc protect the value of the Property and
Lender's rights in the Property, Lender's attions may include paying any
sums ascured by & lien which haas pricrity over this Sscurity Instrument,
appearing in court, paying reasonable asttornsys' fees, and antaring on the
Property to make repaira. Although Lender may take action under this
paragraph, Lender does not have to do eo.

Any amounts disbursed by Lender under this paragraph shsil become
additional debt of Borrower sscured by this Security Instrument. Unless
Borrover and Lender agress to other terms of payment, these amounts shall bear
interest from the date of disbursenent at the Agresment rate and shall be
payable, with interest, upon notice from Lander to Borrower Teguesting
payment.

7. Inspection. Lender or its agent may make Tesacnable entries upen
and irapoctions of the Proparty., Lender shall give Boerrowver notice at the
time of or prior to an inspection apecifying reanonable cause for the
inspectior:,

8, fopiemnation. The proceeds of any award or claim for damages,
direct or conuvruential, in connecrion with any condemnation or other taking
of any part of fae Property, or for conveyance in lieu of condemnation, are
hereby assigned rnd shall be paid to Lender.

In the event of 4 sotal taking of the Property, the proceeds shall be
applied to the suns aszv.ed by this Security Ynstrument, wvhether or net then
due, with any excess paid *> Borrower, In the event of a partisl taking of
the Property, unleass Borrowe: and Lender otherwise agree in writing, the sums
secured by this Securitcy Iuasrument shall be reduced by the amount ef the
proceeds multiplied by the fo¥jiswing fraction: (a) the total amount of the
sums secured immediately before ke taking, divided by (b) the failr market
value of the Property immediatel; oefcre the taking. Any balance shall be
paid to Borrower.,

If the Property is sbandoned by duriower, or if, after notice by Lender

to Borrower that the condemnor offers uZ ugke an award or settle s claier for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized <o csllect and apply the proceeds,
at its option, elther to restoration or repa’r of the Property or to the sums
secured by this Security Instrument, whether - not then due,

9. Borrover Not Released; Forbearance By Lwendes Not s Waliver,
Extension of the time for payment or modification of adortization of the sums
secured by this Security Instrument grarted by Lende. Lr sny muccessor in
interest of Borrower shall not operate to release the Lirecilicy of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings ageingt any successor in f{iterest or refuse
vo extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mide >y the
oeriginal Borrower or Borrower's successors in interest. A wvalvar !r one or
wore instances of any of the terms, covenants, conditions or provisions
herecl, or of the Agreement, or any part theredf, shall) apply to tlr
particular instance or inatances and at the particular time or times-caly,
atd no such waiver shall be desmed s continuing weiver dbut all of the *rurms,
covenants, cenditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.

No weiver shall re aszected ageinar Londer unlesu in wriving aigned by Lender.

10. Successors ang Assigns Poumd; Joint and Several Lisbility;
Co-saigners. The covenants and agreements of this Security Instrument shall
bind and benefic the successors and assigns of Lender and Borrover, aubject
to the provisions of paragraph 15, If there is more than one party as
Borrower, each of Borrower's covenants and agreemants shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-asigning this Security Instrument only to
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mortgage, arant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by thia Security Instrument; and (c) agrees that Lender and any
other Borrovwer may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thia Security lnstrument or the
Agreement without that Berrover's conaent,

11. Loan Chargss. If the loan secured by this Security Instrument {s
sudbject 0 & lav which ssts maximusr loan charges, and that law s finally
interpreted so that the interest or other loan charges collected or to be
ecollected in connhection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by ths amount neceasary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrover which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under
the Agreesent or by making s direct payment to Borrover. If a refund reduces
principal, the reduction will bde treated as s partial prepayment without any
prepayment charge under the Agreement.

12 Notices. Any notice to Borrover provided for in this Security
Instracet shall be given by delivering it or by mailing it by firat class
mail unlics applicadle lav requires use of another method. The notice shall
be directza to the Property Address or any other address Borrovar designates
by notice <r N.ender, Any notice to Lender shall de given by first class mail
to Lender'y »J72ress stated herein of any other address Lender designates by
notice to Borccy/er. Any notice provided for in this Sscurity Instrument
ahall be deemed tr have been given to Borrowar or Lender when given as

provided in this p.ragraph.

13. Governing Lrw; Severabllicy, This Security Instrument shall be
governed by federal luv and the law of Illinois. In the event that any
provision or clause of thia Security Instrument or the Agreement conflicts
with applicable law, such conflict shall net affect other provisions of this
Security Instrument or the Agrtement vhich can be given effect without the
conflicting provision. To tihiz snd the provisions of this Security
Instrument and the Agreement ar~ Jeclared to be severable.

14, Assignnuent by Lender, LenZer msy assign all or any portien of its
interest hereunder and its rights g-anted herein and in the Agreement to any
perscn, trust, financial institution c¢r :orporation as Lender may determine
and upon such assignment, such assigher Znall thereupon succeed to all the
rights, interests, and options of Lender lipsein and in the Agreement, and
Lender ahall thereupon have no further obiliza ions or liabilities thereunder.

15, Transfer of the Property or & Benef‘_ial Intereat ir Borrower; Due
on Sale. If all or any part of the Property or rny interest in it is sold
or transferred (or i€ a beneficial interest in Birreovser ip 801d or
transferred and Borrover is not a natural person) viinput Lender's prior
written consent, Lender may, at its option, require {mr:diate payment in full
of all sums secured by this Security Instrument, Howevsze, this option shall
not be exercised by Lender if exercise ip prohibited by [ed+ral lav as of the
date of this Security Instrument.

If Lender exevcisea this option, Lender shall give Borrow:r uotice of
acceleration. The notice shall provide s period of not less ths. U days
from the date the notice is deliversd or wailed within which Borrover must
pay all sums secured by this Securicy Instrument. JIf Borrowver fails to pay
these sums prior to the sxpiration of this pericd, Lender may invoke any
remedies parmitted by this Security Instrument or the Agreement without
further notice or demand on Borrover.

16. Borrover's Righr to Reinstate. If Borrover meets certain
tonditions, Borrower shall have the right to have snforcement of this
Security Instrument discontinued at any time prieor to the entry of a judgment
anforcing this Security Instrument. Those conditions are that Borrower: (s)
pasys Lender all sums which then would be due under this Security Instprument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agrespents; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonabdle
attorneys' fees; (d) takes such action as Lender may reasonably require to
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assure that IM:N @!FF*@IAL‘mu‘ti @:‘Pyﬂul,;n the
Property and wer~w’obligat of fay ‘. el this ‘Bacurity

Instrument shall continue unchanged; and (e) not use the provision more
freguently than once every five years. Upon rsinstatament by Borrovar, this
Security Instrument and the obligations secured hereby shall remain fully
affective as 4f no acceleration had occuvred, #However, this right to
reinstate shall not apply in the cese of accelerstion under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgaje.

12. Acceleration; Remedies. Lender shall give notice te Borrowver
prior to scceleration following: (s) Porrover's fraud or material
misrepresentation in connection with this Securfty Instrument, the Agresment
or the Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lsnder has in the
Property (but not prior to acceleration under paragraph 1% unless applicadle
lav provides othervise). The notice shall specify: (a) the defsulr; (b) the
action required to cure the deafaule; {(c) & date, not lass than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (¢ that fsilure to cure the default on or before the dats specifiad in
the notice may result {n acceleration of the sums secured dy this Security
Instrumznr. foreclosure by judicial proceeding and sale of the Property. The
notice sla)l further inform Borrower of the right to reinstate after
acceleratici 1nd the right to assert in the foreclosure procesding the
nonexistence <1 a default or any other defenmse of Borrower to acteleration
and forsclosure.” If the default ia not cured on or before the date specified
in the notice, ‘Leaver at its option may require immediate payment in full of
all sums secured tv-this Security Instrument without further demand and may
foreclose this Securisy Instrument by judicisl proceeding. Lender shall be
entitled torewdIppt W12 cxpenses-inqurred in legel proceedings pursuing the
remedies ‘provided ih° t%1's' paragraph 18, including, but not limited to,
reasonable attorneys' faes and coats of title evidence.

19. Lender in Possessiion Upon acceleration undel: paragraph 18 or
abandonment of the Property ard ar any time prior to the expiration cof any
pericd of redemprion following dodicial sale, Lender (in perscn, by 8gent or
by judicially appointed receiver! shall be entitled to enter upon, take
possession of, and manage the Property and to collect the rents of the
Property including those past due, .Anv rents collected by Lender or the
receiver shall be applied first to pa/m.nt of the costs of management of the
Property and collection of rents, incluiirg, but ot limited to, receiver's
fees, prexmiums on recelver's bonds and rosascnable attorneys' fees, and then
to the sums secured by this Security Instrwinznt. Nothing herein contained
shall be construed as constituting Lender a‘mur=gargee in possession in the
abserice of the taking of actual possession ¢i the-Property by Lender pursuant
to this Paragraph 15. In the exercise of the pcwers herein granted Lender,
no liatility shall be asserted or enforced againyt Zencer, sll such 1iability
being expressly waived and released by Borrower, @ -

-

20. BRelease, Upon payment of all sums secured by vuliz Security E{
Instrument, Lender shall release this Security Instrument. s
(.

21. Walver of Homestead, Borrower waives all right of bhomustead o
exexption in the Property, EE

22, No Offaets by Borrower. Ro offset or claim that Borrowsr now has
or may have in the future against Lender shall relieve Borrower frim paying
sny amounts due under the Agreement or this Security Instrument or i an
performing any cther obligations contained therein.

23. Ricers to this Securisy Imatruzant. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such ridsr ahall be incorporated into and
shall gmend and supplement the covenants and egreements of this Security
Instrument a5 if the rider{s) were a part of this Security Instrument,




UNOFFICIAL COPY* **

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contained in this Securicy Instrument and in any rider(s> executed by

Borrover and recorded with it.
/M@ (LJ/A‘?/ L
JACK A. DEREACY j é Qﬁ ) ¢7:;c44/ Borrover
4

SHARON A, BHEFPKACY Borrower

{Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Caunty sa:

. s» & Notary Public in and for said
COUnty and state, 60 hereby certify that ack p. DERKACY AWND
SIHARON A, DERKACY, IS WITE s Dersonally novn to me to be the
same pe.xon{s) whose name(s) is (are) subacribed to the foregoing instrument,
appeared pefore me this day in person, and aclnowledged that THEY

signed ard delivered the sald instrument as [HEL1]R__ frse and voluntary act,
for the urss and purposes therein set forth.

Giyen vadzir.oy hand and official seal, this *Jéljiffrdny of
M'L.w. 19%4 -

My Commiaslon‘prxr:a::ﬁAé12/47§/

2726P FICIAL SEAL
Notary Publio, Btate of Hinois
My ?::rr:miulon Expires 5/22/94




