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TH1S TNSTRUMENT WAS PREPARED BY!
KENNETH KURANDA
5900 W CERMAK RD
CLCERO 1L 60650

4", FRE A.lt’

(Space Above This Line For Recording Date}

MORTGAGE

THIS MORTGAGE (“&-ocunty Instrument') is given

FEBRUARY 2 AND

19. 92 .. The nortgagor is . ELMER ELDRIDGE s".".d, _l.lig‘l}}.l‘l{"jl‘fl A BUE KLDRINDGE,  WUSBAND ARD WUFE
............................ (*Borrower’). This Sveurity Instrument is givon to . Mid Amerijen | |,
" Federal Savings ane. Loan Associntion , NKA, Q‘!Wl“-!‘.“.‘? "‘.*".U'.‘. L BAVINGS AN hich s organized and exiating
undor the laws of . . UNLLED STATES, OF AMEREGA yand whoseaddresn i ... o o L,
L3900, W, CERMAK RD 010K, VL, 6630 B S v e Chendoer™
Borrowur owes Lender the sriveipul sum of . TWENTY FLVE THOUSAND AND No/too "7 T

....................... . Dollars (US. $ .42.90U,00 ) Thin dobt is svidonced by Borrowor's note
dated thosama dnto as this Ses .rny Instrumoent (*'Note'), which pl‘nvulml fm' monthly paymonts, with the full debt,

if not puid earlier, due und payabléon ... .. FEBRUARY 28,

....... This Svcurity [ustrument
securey to Londer: (a) the reprymoniof the debt ovidoncoed by the Nutu. wtth mwl ent, nndd all ronewala, extonsions

and modifications; (b} the payment of alochor sums, with interest, ndvancod under paragraph 7 to protect the
security of thia Security [nstrument; und (c)the performance of Borrower's covarants and agresments under this

Socurity Instrument and the Note. For this purpose, Bor rowor doun horeby mortgage, grant and convey to Lender
the following described property located in. /0. ... LRBR 00 o 0 o0 o « . County, Nlinnis.

LOT 14 IN WALLEGK®S blll&l)l"lnl(" Ul" BLOCK .16 LN SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST /4 ’QM*‘ WHST &f2 OF THE SOUTHEAST 1/4 OF THE
NUORHTEAST 1/4 OF SEUTW“ {SHLP 39 NORTH, RANGE 13, LAasST OF TIE
THIRD PRINCEPAL MERIDLAN, 1N LO()K COMNTY, [LLlNUiS-

o
-2 \

)
By
>
)
?“f oy :.FJ.
oy v -of
bl i s . E
¥ - 23 .‘...{I“‘ I ‘. ' _.,‘7*‘1?-
o L. _-_:.\.,;‘ .-L
PealeNe 16-29-227-029
which has the address of . . 2528 8 SITH CT L ('ICI"RO ..............
(Street] {City]
Ilinois . .. 60650 ............ ("' Property Address");
[Z1P Cadel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred to in this Security Instrument as the "“Property.”

BORBOWER COVENANTS that Borrower is Inwfully soised of the estate hereby conveyed and has the vight
to mortgage, grant and convey the Property and that the Property is unencumberod, except for encumbrinces ol

record. Borrower warrants and will defend generally the title to the Property against all claims und demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINGIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014

POL.
500093 A rev 9/88
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

§. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time ol or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in hieu of condesnnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by thus Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property iminedintely belore the 1aking. Any balance shall be
paid to Borrower.

If the Property is abnndoned by Borrower, or i, after notice by Lender to Borrower that the condemmnor offers 1o
make an award or settle a cluim for damages, Borrower fails 1o respond to Lender within 30 days after the ctate the notice is
given, Lender is a2 chorized to collect and apply the procecds, at its option, either to restoration or repsir of the Property or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lended ard Borrower otherwise agree in writing, any applicntion of proceeds 1o principal shal not extend or
postpone the due dateof the monthly puyments referced toin parageaphs §and 2 or chiange the amount of such payiments.

10, Rorrower No¢ O telensed; Forbenranee By Lender Not o Waiver,  Exlension ol the time for pnyment or
madillenlion of amortizanar s of the sums secured by this Security lostrument granted by Lender to any suceessor in
interest of Borrower shall nctopzarate ta release the linbility of the ariginnt Borrower or Borrower's suceessors snoanterest,
Leander shall not be required «o_commence proceedings againgt any successor in interest or refuse to extend time (or
payment or otherwise modify amoriization of the sums secured by this Security Instrament by reasen of any demuid made
by the ariginal Borrower or BorrGwer's siecessors ininterest. Any focbenrnnee by Lender in exercising any right or remedy
shatl noi be 1 waiver of or preclude the cxercize of nny right or remedy.

11, Successors and Assigns Boupy; Joint and Seversl Liabillty; Co-algners,  The covenants nnd agreements of
this Security [nstrusnent shalt bind and beneone suceessors and nssigns of Lender and Borrower, subject to the provisions
of puragraph | 7. Borrower's covenants and ugreernents shill be joint and several. Any Horrower who co-signs this Secunty
Instrument but does nol execute the Note: (a) iw/cosigning this Security Instrument only (o mortgage, grant nnd convey
that Borrower's interest in the PProperty under theranas of this Seeurity lnsirument; (b) s not personally obligated (o pay
the sums scecurcd by this Security Instrument; und oy dgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reyard to the terms of this Secunity Enstrument ar the Note withoul
that Borrower's consent,

12, Loan Charges, 15 the loan secured by this Sceurity Instnment is subject 10 0 Inw wloel sets muximuim lonn
charges, wd that luw s flaally interpreted so that the inveresy or other joan charges collected or to be collected n
connection with the loun exceed the permtted limits, then: (&) say such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit;, and (B) anj: sams already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender muy choose to make 1his refund by reducing the principal owed
under the Note or by making s direct payment o Borrower. I o refuna raduces principal, the reduction wil be treared ns a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactiment or expiraiion of applicable Iaws has the effect of
rendening any provision of the Note or this Seeurity EInstrument unenforeeubld necoziing 1o ils terns, Lender, st its eption,
may reguire immediate payment in full of al} sums secured by this Securily Sasirument and may imvoke any remedies
permitted by purngraph 19, 1F Lender exercises this option, Lender shatl tiuke the stey speetficd i the secomd parapraph of’
parugraph 1?7

14, Nuotlces.  Any notice to Borrower provided for in this Security [InstrumentShaibbe given by delivering it or by
mailing it by frst closs naal unless applicable low requires use of another method. Tae vatice shall be directed 10 the
Property Address or any other address Horrower designates by notice 10 Lender. Any nolce to Lender shall be given hy
first cluss mnil to Lender's address stated herein or any other nddress Lender designates by notic 16, Horrower. Any notice
provided for in this Security Instrument shiul! be deemed to have been given 1o Borrower or Lender ¥ hen given as pravided
it this purugraph.

158. Governing Law; Severability.,  This Security Instrument shall be governed by federal Lawand the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or cliuuse of this Securiiy/anstrament or the
Note conflicts with upplicable Taw, such conflict shall not affect other provisions of this Security Instriadn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insieument and the
Naote are declared to be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or n Beneficiul Interest in Borrower, I8 ull or any part of the Property or any
interest in il s sold or transferred (or it a beneticial interest in Borrower is sold or transferred und Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender il eagreise is prohibited by
federal lnw as of the dute of tins Security Instrument.

I Lender exereises this option, Lender shall give Borrower notice of necelerntion The notice shald provide n period
of not Yess than 30 days from the date the notice is delivered ar muided within which Borrower miust piy all sumis secured by
this Security tnstrument, [T Borrower fuils to pay these sums prior to the expiration ol this peniod, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower.,

I8, Borrower's Hight to Reinstate, I Borrower mcets certain conditions, Horrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the enrhier of (a2} S days (o0 such other perod as
apphicable law may specify for rernstatement) before sale of the Praperty pursuant 1o any power of sale contivned o this
Security Instriment; or (b) entry of o judgment enfoseing this Security Instrument. Those condhions are that Borrower:
(a) puys Leader all sums which then would be due under this Security Instrument und the Note had no aceelerntion
occurred; (b) cures any default of nny other covenants or agreements; (©) pays all expenses incurred i enforcing this
Security Instrument, including, bul not limited to, reasonable nitorneys’ fees; and (d) takes such act.on as Lesder may
reasenably require to assure that the lien of this Securily Instnnment, Lender’s rights in the Praperty and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinstatement by
Borrawer, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstute shull not apply in the case of acceleration under paragraphs 13 or 17.
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