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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this . 22th ___day ot _____ __February .. __, 19 92
between the Morgagor, . CHARLES _HELMOLOD. .and MARY. ALICE HELMOLO, his wife. .. .. . .
(herein ' Borrower™) and the Mortgagee, Chesterficld Federal Savings and Loan Associntion of Chicago, u Corporation organ-
lzed and existing under the laws of the United States of America whose address is TO8UG1 Somh Western Avenue, Chicago,
Hlinois 60643 (herein *Lender').

WHEREAS, Horrower and Lender have entered into n Chesterfield Federal Suvings and Loan Association Home Equity
Credil Line Agreement ¢ The " Agrectent”) dated February 27th, .. ., v 92 pursuant 10 which
Borrower may lrom timne o time untl bel"UdT‘.Y 27th, 2002 . . - bortow from bender sums which
shall not in the aggregate omsliukling pm:upul balince exeeed $ 25,000, 00 e the U Mxiium Credit” plus,
interest. Interest on the sums borrowed pursaant s the Agreciment is payahle m l!u l.m.- and at the dmes provided forin
the Agrecment. Aher - _February 27th,. 2002 ... tthe “Finad Materity Date’') all sums omstanding under the
Agreement, together with interest thereon, are due and payuable.

TO SECURE w/cender the repayment of the indebtedness incurred pursiamt 1o the Agreement, with interest thereon, the
pryment of all other <ams, with interest thereon, advanced in accordunce herewithy o protect the security of this Maortpage,
and the perfarmanee o e covenants and agreements of Borrower contained herein and in the Agreement, Barrower does
herchy mortgage, grand »ad convey to Lender the following desceribed property located in the County ol ____. COOK._..
State of Hlineis:

Lot 22 in Block 12 in“Hiveld J. McElhinny's First Addition to Southtown, a
Subdivision of part of tae South half of Section 24, Township 37 North, Range
13, East of the Third Trincioal Meridian, lying East of the Baltimore and
Ohio Chicago Terminal Tranifrr-Company, in Cook County, Illinois,
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PERMANENT INDEX NUMBER: 24-24-403-034-0000

11554 S, Campbell Ave., Chicago, [L 60655

which hus the address of . .
{herein ' Property Address®').

TOGETHER with all the iimprovements now or hereafter erected on the property, and all cisements, rights, appuricnanees,
rents, royulties, mineral, oil and gas rights and profits, water rights, and water stock, nnd all lixtures now or hereafter sttach

ed to the property, ail of which, including replucements and additions thereta, shall be deemed o be and renmin u part of
the property covered by this Mortgage; and ull of the foregoing, together with said propesty, (or leaschold estie i this Mort-
gage i on a leaschold) are herein referred to us the “*Property

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right o mortgage, grnnt and
convey the Property, and that Borrower wil) warrant and defend generlly the tiile tooabe Property agoinst ol claims and
demunds, subject to any mortgages, declurutions, casements or resirictions fisted in a schedule of covernge in any title insurnnee
policy insuring Lender’s interest in the property.
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9, Borrower nol Reldhse N @ 1F1F||I11 for |I:A:I or nfuli | PlVIw_r tlerm, of the Agrecinent
or this Mortgage grinted b e M uecdssont inniafe ket o8 Basrq X Wl operfife wzrciede, i any mnner,

the linbility of the original Borrower and Borrower's successors in interest. Lender shall not be reguired tocammence pro
ceedings agninst such successor of refuse 10 extend time for puyment or viberwise modity uny term of the Agrcement o
this Morigage by reason of any demand made by the original Borrower and Borrower's suceessars in interest.

10. Forbearance by Lender Not & Walver, Any torbenrance by Lender in exercising any right or remedy under the
Agreement or hereunder, or atherwise aftorded by applicable law, shall non e w waiver uf ur prochsde the exercise of any
such right or remedy. The procurement of insuennce or the puyment of taxes or other hens oo charges by Lender shall s
be o waiver of Lender's rights 1o aceelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morgage or afforded by luw or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bouad; Joint und Several Liability; Captions. The covenants and sgreements herein con-
tained thall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject o the provisions of parugraph 16 hereof. All covenants and agreements of Borrower shall be joint and severat. The
captions and headings of paragraphs of this Mortgage ure fur convenience only and are not Lo be used Lo interprot or detine
the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner (a) uny notice to Hor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower
the Property Addris or at such other address as Borrower may designate by natice to Lender as provided herein, and (b)
any notice to Lesaee shall be given by First Cluss Mail o Lender's address or to such other address as Lender nny designate
by nutice 10 Barrowsiras provided herein. Any notice pravided for in this Mortgage shall be deemed to have been given
1o Borrower or Lender o) the earlier of: (1) the date hand delivery is actually made, or {2) the date notice is deposited into
the U.S5. Mail system Gy /¢irst Class Mail,

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Stite of fllinois. In the event
that any provision or clause Gfdmz-Maortgage or the Agreement conflicts with applicable law, such conflict shall not affect
provisions of this Montgage or tie Agreement which can be given effect withow the conflicting provision, and to this end
the provisions of the Martgage a2 the Agreement ure declared to be severable.

15. Borrower's Copy, Burrowel shal'be furnished a conformed copy of the Agreement and of this Mongage at the
time of exccution or after recordation heceol. R

o Lo

16. Transfer of the Praperty; Assumpion, I8 all or any purt of the Property or an interest therein is sold, transfereed
or conveyed by Horrower without Lender's priorwitten consent, excluding (a) the creation uf a lien or encumbrance subor-
dinate tt this Mortgage, (b the creation ol @ purdhase money seeurity interest for houschold uppliances or (¢) a transfer
by devise, descent or by vperation of law upun the ol of a joint tenant, Lender may, st Lender's option, declure all the

sums secured by this Mortgage o be immediately die and payable.

17. Revolving Credit Loan, This Mortguge is given ta secure a revolving eredit loan and shall secure not only present-
ly existing indebiedness under the Agreement but also futurc-adrances, whether such udvances are ubligatory or 1o be wnade
at the option of the Lender, or otherwise, as are made within W veurs from the dute hereof, to the sume exient as if such
Tuture advances were made on the dute of tie exceution of this [orgage, although there may be no advance made ar the
time uf execution of this Mortgage and although there nuy be no wedebiedness secured hereby outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as w all indebiedness seeured hereby, inchading future advanees,
from the time of its [iling for record in the recorder’s or registrar’s olfide-Gf the county in which the Property is Jocated,
The totad amount of indebtedness secured hereby may increase or decrease fpamime to time, but the total unpaid baliance
of indebtedness secured hereby (including disbursements which the Lender may mube under this Morgage, the Agreement,
or any other document with respect thereto) w uny one time outstunding shull notcyeeed the Maximum Credit, plus inferest
thereon and any Jdisbursements mude For puyment of taxes, special assessments deiasarance on the Propenty ad interest
on such disbursements (all such imdebtedness being hereinaiter refeered W as the macinan amount secured hereby ). "This
Mortgage shall be vahid and have priority over all subsequent Jiens and encumbrances, including stututory hiens, excepling
solely tuxes and assessments levied on the Property, (o the extent of e maximun amovns Secured hereby,

i8. Acceleration, (A} REMEDIES: Upon an event of Detiudt or Borrawer's breach of ary covenant ar agreement of
Borrawer in this Mortgage or the Agreement, including the covenants to pny when due und sune sediced by this Mortgage,
Lender wt Lender’s option may declare all of the sums seeured by this Mortgage te be anmedistely sy and puyable withow
further demand, and/or may terminaie the availubility of louns under the Agreement and oy forechdse-this Moriguge by
judicial proceeding. Lender shall be entitled te colleet in such proceediog all expenses of foreclosure_instuding, but nol
Jimited o, ressonshle nttorneys’ fees, und costs of documentary evidence, abstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminuied by the Lender amd
require you 1o pay us the entire outstanding balance in one puyment, and charge you certiin fees if () you engage in fruud
or materinl misrepresentation in connection with this plun: () you fhil to meet the repaynent tlerms of the Agreement; or
(c) you act or fail o act in o way that adversely affects our seeurity interest. Upan Petoult, the Lender at its option may
refuse to make additional Louns und declare all amounls you owe to the Lender under this Agreement (o be innnediately
due and payable. All outstsmding Lonns and secrued Finance Charges shall be immedintely due and owing, und the Acvount
shall be gutomatically terminuted.
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