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BQUITY CREDIT LINE MORTGAGE

_ THIS MORTGAGE ("Sscurity Instrument“) 3 givean on i#ﬂﬁﬁﬁg}r___j

1992, The mortgagor 38 uarll L Aimmvtuulu\ Lileep TG T, Wi wite
(“Borrower”). Thia Security Instrument {is given to i0ra.
Bacy of Chicage ., which {a a National Rank ou-niud and
axisting under the laws of U.S8. A, vhose addreas

1a L_m.uz_li.cl.mﬂ_ﬂ.i}___iﬁnmeu “Lentar"}., Borrover ovas
Lender the maximum principal sum ofScycnty [iye [housand & 007100

Dollars (U.S. $._75,000 .00 ), or the aggregats unpaid amount of all lcans and
any dlabursements made by Lender pursuant to that csrtain Equity Credit Line
Agreement of even date herevith exacuted by Borrower (“Agreement™), whichever
is leaz. The Agreesment is heraby incorporated in this Sscurity Instrument by
reference., This debt is evidenced by the Agrassmant wbich Agrsssent provides
for monthly interast payments, with the full debt, 1f not paid esarlier, due
and payable on demand st any time afrer ssven ysars from the date of this
Securi-y Instrument. The Lender will proviae the Borrower with a final
payment untice at leant §0 davys bafore the final paymant must be mpads. The
Agreemsn: mrovides that loans may be made from time vto time during the Draw
Pericd (ai refined in the Agresment)., The Draw Feriod may bs axtsnded by
Lender 4n 15 sole discretion, but in no eveant latar than 20 years from the
date hereosr. (il future loans Will have thes samne lien priority as the
original locan.. Txis Security Instrument sscures to Lender: (a) the rapayment
of the debt avidercad by the Agreement, inclunding all) principal, intereat,
and other charges /e provided for in the Agresmont, and all rsnevals,
extenstons and moaifi{cxtions; (b) the payment of all other sums, with
interest, advanced undo. paragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and {(c) the performance of
Borrower's covenants and rgruements under this Security Instrument and the
Agreement and all renewals. extensions and modifications thereof, all of the
foregeing not to eXxceed twice he maximum principal sum stated adbove., TFor
this purpose, Rorrower does heledy mortgage, grant and convey to Lender the
fellowing described property locrcad in Conk

County, Illinois:

Legal Description-5ee Attached.

Permanent Tax Number: 14-21-103-030-1011

wvhich has the address of _ 3800 M. Lake Shore Drive #i30
Chicaqo Illinols __QOGL3 ("Proper:y audress™):

TOCETHER WITH all the improvements now or hersafter ercted on the
preperty, and all easements, Tights, sppurtenances, rents, ro aliies,
mineral, i1 and gas rights and profits, claims or demands wi'h ‘ecpect o
insurance, any and al}l awvards made for the taking by eminent domai ., water
rights and stock and all fixtures now or hereafter a part of the pronerty,
All replacements and additliona ahall slso be covered by this Securiry
Instrument. All of the foregoing is referred to in this Security Inft-ament
as the "Property”,

BORROWER COVENANTS that Borrower {5 lawfully seised of the estate hereby
conveyed snd has the right ro mervpwsze, grant snd convey tho Tropeliy and
thet the Property iz unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject te any encumbrances of record. There 5 &

prier mortgage ower to . - dated _Q1/30/92
and recorded a.s dﬁn\.ﬁﬁr\{‘ nﬁmber W !
*First National Bank-a% Chicago,. ‘
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COVENANTS. Borrower and Lender covensnt and agree as follovs:

1. Payment of Pripcipal and Interast. Borrover shall promptly pay
when due the principal of and interest on the dedbt svidanced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall
be spplied first to interest, then to other charges, and then to principal.

3, Charges; Liens., Borrover shall pay sll taxss, asssssments,
charges, fines, and {mpositions attributadle to the Proparty, and leasshold
payments or ground rants, if any. Upon Lender's request, Borrover shall
promptly furnish to Lender all notices of amounts to be paid under chis
paragraph. The Borrover shall make these payments directly, and upon
Lender's reguest, promptly furnish to .Lender rsceipts svidencing the psyments.

Borrover shall pay, or ceuse to bs paid, vhen due and payadble all taxss,
assessments, vater charges, Fevear charges, licanse faes and other charges
ageinst or in connection with the Propasrty and shall, upon reguest, promptly
furniast to Lender duplicate receipts. Borrover may, {n good faith and with
due ¢.:41/,ence, contest the validity or amount of any suck taxes or
assessmer.ss, provided that (a) Borrover shall notify Lender in writing of the
intsntion of Borrower to contest the same before any tax or assesspent Lis
been incrozesd by any interest, penalties or costs, (b) Borrover shall first
make all criitunted payments, under protest if Borrower desires, unless such
contest shall sispend the collection thersof, (c) neither the Property ner
any part therec’ o interest therein ars at any time in any danger of being
so0ld, forfeited, teot or interfered with, snd (4) Berrower shall furnish such
security ap may bte required in the contest or as reqQuested by Lender.

4, HBazard Insurarce. Borrover shall keep the ipprovements now
existing or heresfter erecsad on the Property insured against loss by fire,
hazards included within tiie term "extended coverage" and any other hazards
for whieh Lender requires lazuvance. This insurance shall be maintained in
the amounts and for the peria“s.that Lender requires. 7The insurance carrier
providing the insurance shall e riiosen by Borrower sudbject to lender's
approval which shall not be unres cnably withheld.

All insurance policlies and ren(wals shall be scceptable to Lender and
shall include & standard mortgége clauzse. Lender shall have the right to
hold the policies and renewals. 1f LenZer reguires, Borrower shall promptly
g2ive to Lender all receipts of pald prem!vie and renewsal notices. In the
event of loss, Borrower shall give prompt forvire to the insurance carrier and
Lender., Lender may pake proof of logs 1f nur pade promptly by Berrowver,

Unless Lender and Borrower othervise agree ir. writing, insurance
proceeds shall be applied to restoration or repalr or the Preperty damaged,
{f the restoration or repair is econcomically feasip)e  Lender's security is
not lessened and Borrower is not in default under this Security Inatrument or
the Agreement., If the restoration or repair is noet ecrnowically feasible or
Lender's security would be lessened, the insurance prociceds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excesa paid to Borrower, If Borrowsr abandona the 2rorerty, or does
not ansver within 30 days a notice frow Lender that the insursace carrier has
offered to aettle s claim, then Lender may collect the insurancve pioceeds,
Lender may use the proceeds to repair or restere the Property or ts nay suma
secured by this Security Inatrument, wvhether or not then due, The 4f=day
pericd will begin when the notice is given,

If under paragradh 18 the Property is acquired by Lender, Borrover's
right to any insurance policies and proceeds resulting from dawsge to the
Property prior to the acquisition shall pasa tc Lender to the extent of the
sumy secured by this Security Instrument immedistely prior to the acqQuisiiion.

5. Preservation and Maintenance of Property; Leaseholds., Borrower
shall not destroy, dasmage, substantislly change the Property, sllow the
Property to deteriorate, or commit waste. If this Security Instrument is on
A leasehold, Borrower shall comply with the provisions of the lease, and {f
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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hagal Degeription

UNIT NUMBER LU-Ay TN 3800 LAKE SHORE DRIVE COMDOMINIUM, AS DRLIHNENTED ON QURVEY
OQF 'THE FOLLOWING DRECRIBED DPARCELG QF REAL BOTATE (HERBLUAPTER COLLECTIVRLY
REFERRED TO AS PARCELY.:

PARCEL 1: LOUTS B AND QU IN 'PHE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK 4 IN
PELEG HALL'S ADDTTLON "G CHICAGQ TH PHE NORT WEST FRAUTIONAL QUARTER OF SKCTLION
21, TOWNSHIP 40 HORTH, KANGE La AAST OF 'THE THIRD PRINCIPAL MERTDIAN, (EXCEPTTNG
FROM SATD PREMISES THNT PORTION “THEREOF WHICH IS NMBRACED WITHIN 'PHE STRERT KNOWN
AS SHERIDAN ROAD AS LOCATED BY ''HE (LA RECORDED IN 'THE RECORDER'S OFFICH OF COQK
COUMLY, TLLINOIS ON MARCH %, 1396 INPUCK 69 OF PLATS, BAGE 41}, IN COOK COUNTY,
ILLINOQIS

ALSO

PARCRL 2 LOT 22 IN BLOCK 4 IN PELEG HALL'H ADDITION.TO CHICAGO, MEING A
SUBDIVISIOH OF LOTS 1, 2 AHD 3 IM HUNDLEY*'S SURDIVISION OF LOTS 3 TO 21 AND 33 TO
37 TN PINE GROVE IN THE NORTH WEST FRACIIOMAL QUARTER CE.SECTION 21, TOWNSHIR 40
MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 7w LZOOK COUNTY, ILLINOIS,L;
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ 1O DECLARATION OF CONDOMINIUM OWNERSHIP ™
FOR THE 380Q LAKE SHORE DRIVE CONDCMINIUM ASSOCIATION MADE BY AMERICAN NATIONAL r
BANK AND TRUST COMPANY QF CHICAGQ, A8 TRUSTEER UNDER TRUST AGIRRAMNT DNPED APRIL  {,
24, 1978 AND KHOWN AS TRUST MUMBER 42679 AND RECORDED IN THE OFETCE OF THR ﬁn
RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, A$ DOCUMENT NUMBER 24C4%550, TOGETHER T
WITIL ITS UNDIVIDED PERCENTAGE INTEREST IN THE SALD PARCEL (EXCEPTINC BROM SAID
PARCEL ALL 'THE PROPERTY ANMD SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET

FORTH IN SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS
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to perform tha covenants and agresments contained in this Security
Instrument, ©r there is a legal procesding that may significantly affect
Lender's rights in the Property (such as a procoeding in bankruptcy, probate,
for coridemnation or to snforce laws or regulations), then Lender may 4o and
pay for whatever is necessary to protect the value of the Property snd
Lender's rights in the Property. Lendar's actions may inclvde paying any
sums secured by a lien vwhich has priority over this Security Instrument,
appearing in court, paying reasonabls sttornsys’ fass, and entering on the
Propsrty to make repairs. Although Lander may take sction under this
paragraph, Lendsr doss not have to do so,

Any amounts disbursed by Lender under this paragraph shall descome
additional dedt of Borrower aecured by this Security Instrument. Unless
Borrower and Lender sgree to other terms of paymant, these amounts shall bear
intereat from the date of disbursement at the Aprasment rate and shall be
payable, vwith Interest, upon notice from Lsnder to Borrowsr requesting

payment.

7. Inspection. Lender or its agent may make rasssonable sntrise upon
and {-aajections of the Property. Lsnder shall five Borrover notice at thoe
time o »r prior to an inspection specifying rensonsble cause for the
inspection.

8. Zerdemnation. The procesds of any awird or claim for damages,
direct or coraeguential, in connsction with any condemnation or othar taking
of any part ol Ln~ Property, or for conveyance in lieu of condemnation, are
heredby assigned ini ahall be paid to Lender,

In the event of e total taking of the Proparty, the proceeds shall be
applied to the sums ocscdired by this Security Inutrument, vhether or not then
due, with any excess psld -s Borrower, In the avent of a partial taking of
the Property, unless Boriower and Lander otherwise agree 4n writing, the sums
secured by this Security Imstrument shall be reduced by the amount of the
procesds multiplied by the foliowing fractiont (a) the total amount of the
sums mecured immediately before the taking, divided by (b) the fair market
value of the Property immediate), Defore the tajiiing. Any balance shall be
pald to Berrower,

If the Property im» adandoned by Poirower, or {f, after notice by Lender
te Borrower that the condemnor offers =L make an avard or settle a clajm for

}]

o
damsges, Borrower faells to respond teo LinZer within 30 days after the date (]
the notice is given, Lender im authorized te collect and apply the proceeds, r-
at its option, either to restoration or repesr of the Property or to the sums L
aecured by this Security Instrument, whether i not then due, ;J

[
9. Borrover Fot Relsaned; Forbearance By [axnd”.r Kot & Walver. %:
-

Extension of the time for payment or modification e/ cmortization of the sums
agcured by this Security Instrument granted by Lendir t> any successoer in
interest of Borrovar shall not operate to release the 1isbilfiry of the
original Bborrovwer or Borrower's successors §n interest.  Lender shall not be
raquired vo commence proceedings against any succassor In interest or refuse
to extend time for payment or cthervise modify amortization of “he sums
aecured by this Security Instrument by reason of any demand maede by the
original Borrower or Borrower’'s successors i interest, A waivirisn one or
more instances of any of the terms, covenants, condicions or previsions
hetecf, or of the Agreement, or any part therecf, shall apply to thz
particular inatance or instances and at the particular time or times ~uly,
and no such vaiver shall be deemed a continuing waiver but all of the \varms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force snd effect,
No waiver shall be ssserted sgainst Lander unless in writing signed by Lender.

10. Sutcessors and Assigns Bound; Jeint and Several Liabilicy;
Co-signers. The covenafits and agreements of this Securlty Ingtrument shall
bind and benefit the successorr and &«ésigns of Lender and Borrowver, subject
toc the provisions of paragraph 13, 1If there is more than one party ss
Borrower, sach of Borrower's covenanta and agreedments shall be Joint and
asveral. Any Borrower who co-signs this Security Instrument but doeas not
execute the Agreement: {(a) is co-signing this Becurity Instrument only teo
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mortgage, &Tant and convey that Borrower's interest in the Property under thé
terms of this Sescurity Instrument; (b) is not personally obligsted to pay the
sums secured by this Security Instrument; and (c) agress that Lender and any
other Borrover [may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the
Agresmant vwithout that Borrover's conssat,

11. Loan Charges. If the loan sscursd by this Security Instrument is
subject to & lav which sets maximus loan charges, and that lav is finally
interpreted so that the interest or other loan charges collected or to be
collected 3n connection with the loan excesd the permitted limits, then: (a)
any such loan charge shall bs reduced by the amount necessary to reduce the
charge to the permictted limic; and (b) any sums alresdy collected from
Borrower which axceeded parmitted limitas will be refunded to Borrover.
Lsnder may thooss to make this refund by reducing the princlpal owed under
the Agreexsnt or by making & direct payment to Borrover. If & refund reduces
principal, the reduction will be trested as a partial prepayment without any
prepayzant charge under the Agreement,

“a.. Rotices. Any notice to Borrower provided for in this Security
Instrum-at shall be givan by delivaring it or by mailing it by first claess
mall unlisss applicable lav reguires use of another method, The notice ashall
be directcd vo the Property Address or any other address Borrover deaignates
by notice ts tonder. Any notice to Lender shsall be given by first class mail
to Lander's 4dlrnss stated harsin or any other address Lander designates by
notice to Borrove. . Any notice provided for in this Security Instrument
ahall be deemed 0 bave bean given to Porrovear or Lender when given as

provided in this-yarsersaph.

13. Governing Law: Severablility. This Security Instrument shall be
governed by federsl law aro the law of Illincis. In the svent that any
provision or clause of this security Instrutent or the Agrsement conflicts
vith applicable lav, such cratlict shall not affact other provisions of this
Security Instrument or the Agcsesment vhich can be given effect without the
conflicting provision, To this'rad the provisions of this Security
Instrument and the Agreement arv declared to be ssverable.

14, Assigopent by Lender, Lenier may assign all or any portion of its
interest hereunder and its rights grartel herein and in the Agresment tc any

person, trust, financial instictucion or corporation as Lender may determine
and upon such assignment, such assignee &'i2.) thereupon succeed to all the
righta, interests, and options of Lender here’n and in the Agreezent, and
Lender shall thereupon have no further sobligetions or liasbilities thereunder.

15, Transfer of the Property or a Beneficila! Interest ip Borrower; Due
ob Sale., If all or any part ©f thas Property or anv ‘nterest in it is scld
or transferred (or if a beneficial interest in Borrd.e- is s0ld or
transferred and Borrover is not a natursl person) wiltheit Lender's prior
written consent, Lender may, at its option, require immr‘iste payment in full
of all sums secured by this Security Instrument. Howeve:, zhis cption shall
not be axercised by Lender if exercise i{s prohibited bty fead, ral lawv as of the
date of this Security Instrument.

1f Lender sxevciaes this option, Lender shall give Borrowver roiies of
acceleration. The notice shall provide a period of not leas than '3, days
from the date the hotice is delivered or mailed vwithin which Borrow:r must
pay all sums secured by this Security Instrument. If Borrover fails .o pay
these sums prior to the expiration of this period, Lender may invoke any
renedies permitted by this Security Instrument or the Agreement without
further notice or dexand on Borrover.

1o, Borrower's Rigut tv Relostate, If Borrover Beece certein
conditions, Borrover shall have the right te have enforcement of this
Security Instrument discontinued at any time prior te the entry of a judgment
enforcing this Security Instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreenant had no sccelieration occurred; (b) cures any defasult of any
other covenants or agresnents; (¢) pays all expensea incurred 4n enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such sction as Lender may reascnably require to
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Property and Borrowar's obligation to pay the sums secursd by this Bacuriy
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five ysart. Upon reinstatement by Sorrover, this
Sscurity Instrument and the obligationn sescured hereby shall remain fully
effective as if no acceleration had oceuired. Howvever, thie right to
reinstate shall not apply in the case ¢f accelarstion under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give motice to Borrover
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's failure
to meet the repayment terms of cthe Agreerment; or (c) Borrower's actions or
insctions which adversely affect the Property or any right Lender has in the
Property (but mot prior to sccelsration under paragraph 15 unless applicable
law provides othervise). The notice shall spacify; (a) the dafaule; (b) the
sction required to cure the default; (c) a date, not lesa than 30 days from
the da”> the notice ia glven to Borrovwer, by which the default must be cured;
and /a}) that fallure tc cure the dsfault on or before the datas specified In
the notjca may result in acceleration of the sums sscured by thie Bocurity
Instrumerc, foreclosure by judicial procseding and sale of the Property. The
hotice ah:oil further inform Berrower of the right to reinstate after
acceleration snd the right to assert in the forsclosure procesding the
nonexistence o7 A default or any other dafense of Borrower to sccslaration
and forecloaure. {f the default i{s not ¢ured on or befors the datas specified
in the notice, Lénder at itm option may reqguire immediate payment in full of
all sums secured-ly this Security Instrument without further demand and may
foreclose this Secur/ty Instrument by Jjuciicial proceeding. Lender shall be
entitled to collect ail expenses incurred in lagal procsadings puraying the
remedies provided in this pavagraph 18, 1nc?Ld1u;. but not limited to,
rTeasonable attorneys' fees and coats of titlp avidence, T e f

i . , ""il

19. Lender in Possession. ~Upon acceleratfon under paragraph 18 or
avandonment of the Property arnd sc any time prior to the expiration of any
period of redemption feollewing judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon, take
pessession of, and manasge the Property and to ¢ullect the rents of the
Property including those past due. Ary rents collected by Lender or the
receiver shall be applied first to payuent of the costs of management of the
Property and collection of rents, includi/ip, but not limited to, receiver's
fees, preciums on recelver's bonds and reasca-ble attorneys' fees, and then
to the sums secured by this Security Instrumenc. Nothing hersin contained
shall be construed as constituting Lender a m_rtgacee in possession in the
absence of the taking of actual possession of th: Froperty by Lender pursuant
to this Paragraph 19. 1In the exercise of the powera herein granted Lender,
no liatilicy shall be asserted or enforced against Linder, all such liadilicy
being expressly waived and released by Borrower.,

20, Release. Upon payment of all suns secured by tiis Security
Instrument, Lender ahall releane thies Security Instruwment.

21, Walver of Homestead. Borrover waives all right of home/taad
exeoption in the Property.

22, No Offsets by Borrower. Ko offsut or claim that Borrowver 710V has
or may have in the future against Lender nhall relieve Borrower frow raring
any amounts due under the Agresment or this Security Instrument or from
performing any other obligations contained therain.

23, Riders to this Security Instrument. 1f one or more riders are
execuied by Beirower and recorded cogether with this Security Instrument, the
covenants and agreements of each such rider shall be fncorporated into and
shal)l amend and supplement the covenants snd agreements of this Security
Instrument as i{f the rider(s) were a part of this Sescurity Instrument.
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BY SIGNING BELOW, Borrower accepts and asgrees to the terms and covenants
contained in this Security Instrument and {(n any rider(s) executed bv

Russe%}£47 %ammerma/n\iif;( (" BoJsrover
L

Eil€en P. Scudder porrover

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cortt/ County as:

1, Mdecod B Yoo n ¢ » & Notary Public in and for said
county and state, do hor‘b certify that Ryssel)l [. Zimmermann &
Lileen P, Scudder, his wife , personally known te me to be the

same pcr.on(l) wvhose naze(s) is (sre) subscribed to the foregoing instrument,
appearsl Vefore me this day in person, and acknowledged that 1hoy.

signed ans delivered the said instrusent as __thei-  free and voluntary ace,
for the usss and purposes therein set forth,

Given wilss wy hand and official ceal, this _ 3 A L. day of

-'?-LbM —_— 19%.
My Commission explires: C{/‘f/q‘/ )7\M-W /5 7/77:—».;, .
Notary Public C/ e
2926PF
PARIOH B. YOS
NOTAITY PUBLIC STATE OF L
1YY COMPNSSIOH 0P, AR 4, 1900
Trie Lzcument Freveres E Verorica Rhodes
frey lewicrnel Pevrx of Chilceg:o
Eiuity Credit Cernter
Slite CwB2
Criicefgs, 2o ECET7L
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