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R u”]ﬁGS"B'ANk Borrower''). This Security Instrument is g::;:lL l:u': o q\d cx"H'H'

under the laws of ... , and whose uddress is ..., | “) ....... ﬁés ......... }' *%e
Street,. Chicaga, AL BRBUIL o e (*'Lender"),
Borrower owes Lender the prineipal sus of SE.VEN]}Y..&Hg..EUD%AND..E\NQ..NW.WQ ........ R rr e .
Dotlees (.5 % ¢ : 3. ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrunen / s, with the full debt, if nit
paid earlier, due and puyable on . This Security [nstrument
sccures ta Lender: (a) the repayment of the debt cvidinced by the Note, with inlerest, and il renewals, exiensions and
modifications of the Note, (b) the payment of all other swss, with interest, advanced under paragraph 7 (0 protect the security
of this Security Instrument; and (¢) the performance of Bor owe,'s covenants and agreements under this Security Instrument
and the Note. For this purpose, Barrower does lwrcbw:éwgu;:c, trant and convey 1o Lender the following described prop-

enty located in County, Hlinuis: }

LOT 19 IN VOLK BROTHERS ADDISON CREST, Brini_ A SUBDIVISION IN THL WEST 1/2 OF

SECTION 24, TOWNSHIP 40 NORTH, RANGE 12 EAST  OF THE THIRD PRINCIPAL M'ERIDIAN,

ACCORDING TO THE PLAT THEREOF KECORDED SEPTEMBLK 29, 1927 AS DOCUMENT 9/93y84, IN

COOK COUNTY, ILLINOIS.
N ALY
PERMANENT [NDEX NUMBER: 12-24-104~019 ﬂ"“ e 3
LA M.

*Mark A. Baumannx* ' '
**Mark A, Baumann is executing this Mortgage sclely for the purpose of walving any

and al) marital and Homestead Right, &
¥
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Chicage
iStree) Cny)

Winois ... 80034, {Froperty Address’);
[ 2ep Conle}

which has the address of

TOGETHER WITH all the improvements now or hereafter erecied o the property, and all easements, appurtenances,
and fistures now or herenfter a part of the property. All replacements and ndditions shull wlso be covered by this Security
Instrument. All of the loregoing is referred to in this Seeurity Instrument as the “*Propenty,

HORROWER COVENANTS thut Borrawer is lawtully seised of the estate hereby conveyed amd ha the right io mongage,
grantand convey the Property und thut the Property is unencumbered, except for encumbrances of record. Borrower wareants
and will detend generally the tithe to the Property against all claims und dennds, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-umfarm covenunts with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,
VLLINOIS—Single Famiy—Fanale Mss/Fraddie Mac UNIFORM INSTRUMERT, j £ Form 00 090 (uge ¢ of & payes)
N

This inscrunent was d:reparuu by Melvin Gaines, Harris Trust And Savings Bank, 111
West Monrcoe Street, Chicago, IL u060J

Dankcing, sy
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' 24 Rl_ders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[] Adjustable Rate Rider [J Condominium Rider [J 1—4 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider O Biweekly Payment Rider
(3 Balloon Rider (] Rate Improvement Rider ["] Second Home Rider

I:] Other(s} [specify]

‘ BY S[GNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Trudy J7-Bdiffiann —Borrower

Socia_l/Sa;u/ily N}J’mbcr..)(.,%.’/f:f)?.y '(}(f:‘«P .
)(/ v //;f/fzﬁ‘:mv

Mark A, Baumann**

*Mark A, Baumann is executiry this ) . AP f [ L, rsBosoyer
Mortgage solely for the purpose-of waivfﬂcg“] Security N”"‘h""K"ﬁ“"""'d'é----'(‘-?f}-u-

any and all marital and Homestead Right,
STATFOFILLINOIS, . oo /2 County ss: re

LY

-

v
.., & Notary Public in und for said county and state, p*
[

do hereby certify that. . ... 1 X

CBaumann 0 personally known to me to b2 the same person(s) whose name(s) .. Are ... .. %
subscribed to the foregoing instrument. appeared before me this day-in person, and acknowledged that . . the.Y..
signed and delivered the said instrument as .. ... their. . free and voluntary ci, for the uses and purposes therein

set forth.
-
Given under my hand and oflicial seal, this . /"‘/01 .day of %47"."‘."‘.‘.“7’.‘,4/.. 1972

My Commission expires:

SHLEALAALA A
“QFFICIAL SEAL" Notary Pubic
TAMARA BREW

(Space Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENANTS.  Borrower and Lender covenunt and agree us lollows:

Lo Payment of Principad und Interest; Prepayment and Late Churges,  Horrower shall promptly pay when due
the principal of and mterest on the debt ¢videnced by the Nowe and any prepayment and fite charges due under the Note,

2. Funds for Taxes nndd Insurance,  Subject o applicable law or o written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due unded the Note, untal the Note s paid an fubl, osam O Funds®y for:
() yearly taxes and assessments which nay wttain priority over this Security lnstrument us a lien on the Property; (b) yearly
teaschold paysients or ground rents on the Propenty, i any; (©) yearly huzurd or property insurahee premiums: (d) yearly
floodd insurance premiums, i any; (¢} yearly mortgage insarance preanums, if any; and (0 any sums payable by Borrower
to Lender, i uccondance with the provisions of pavagraph 8, in liea of the payient of iortgage imsuranee premiums. These
items are called ' Eserow fems. ™" Lemder may, ot any time, coflect amd bold Funds incan amaount not s exceed the maximum
amosnt a lender for o federatly redated morggage loan oy require Tor Borrower's eserow account under the federnl Real
Estate Sculement Procedures Act of 1974 ay amended fronn tme to time, 12 LS00 § 2600 of seq. (CRESPA™), unless
another law thar 2polios to the Funds sets o lesser amount, I so, Lender may, atany e, colleet und hold Funds in an
amount not to excecdabe fesser amount. Lewder may estimate the mimoont of Funds due on the basis of current dat gl
reasonable estimates of expenditures ol future Eserow Ttems or otherwise in accordimee with apphicable Taw,

The Funds shall b held inoaninstitation whaose deposits aee insured by g federal agency, mstrumentality, or entity
(including Lender, i1 Lenaersnsuch an mstitution) or in any Federud Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow lems. Lenderay st charge Borrower Tor holding and npply:ng the Funds, annually analyzing the escrow
necount, or verifying the Eserow fevn.unless Bender pays Borrower interest on the Funds and applicable low permits Lender , o
o make such a charge. Howeversrender may requice Borrower (o pay & one-time chirge For an mdependem rent estate
tux reporting service used by Lender in conreation with this foan, unless applicable Taw provides otherwise, Unless an ngreement
is made or applicable tiow requires interestto beapnid, Lender shall not be required 1o pay Borrower any interest or enrnings
on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds. Lender shall 3*
give to Borrower, without charge, an annual accoviting of the Funds, showing credits and debits w the Funds and the purpose C‘:
for which cach debit o the Funds was made. The Fanas are pledged us additionad security for all suims secured by this Security I
instrunient. @&

I the Funds held by Lender exceed the amous peamitteshao be helbd by applicable law, Lender shall uceount to Borrower
for the excess Fumds in accordance with the requirements oF applicable law, {f the amount of the Funds held by Lender at
any time s not sufficient o pay the Escrow [tems when due, 1ender may so aotily Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessury ta make up the deticiency. Borrower shadl make up the deficiency in
uo more than twelve monthly payments, at Lender’s sole diseretica.

Upon payment in full of all sums secured by this Security Insieasent, Lender shall promptly refund to Borrower
any Fumds held by Lender. [, ander paragraph 21, Lender shall acquire orscii the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Fuads beld by Lender at the time ol aZguisition or sale as o credit against the sums
secured by this Secunty Instrument.

3. Application of Payments.  Unless applicable law provides otherwiseall payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nete:second, to amounts payable under
paragraph 2 third, to interest due; fourth, o principal due; and Tast, to any lite charges due under the Note,

4. Churges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and dinpositions attributable o the
Property which may atiain priority over this Security [nstrument, and leasehold payments or grosngirents, if any. Borrowes
shall puy these obtigations in the manner provided o paragraph 2, or 38 et paid in that mannes, Posrower shall pay them
on time directly to the person owed payment. Hortower shall promptly furnish to Lesder al! notices s imounts to be paid
under this pucagraph. 1f Borrower makes these payments directly, Borrower shall promply furnish o Lenderreeeipts evidencing
the payments

Borrower shall promptly discharge any lien which i priority over this Seeurity Tnstriment unless Borrower: (1)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good

Z6

L34

~ fuith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opininn operite (o

prevent the enforcement of the hien; or (0) secures from the holder of the lien an agreement satisfactory to Leader subor-
dinating the lien to this Security Instrument. 17 Lender determines that any part of the Property 15 subgect to a licn which
may atlain priority over this Security Instrument, Lender muy give Borrower @ notice identiflying the lien, Borrower shull
satisfy the lien or take one or more uf the actions set forth above within (0 days of the giviag of ntice,

S. Huzzrd or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property inswred aguinst toss by fire, hazirds inchuded within the term “extended coveruge™ and any other hazards,
including foads or Hooding, for which Lender requires insurance. This insurance shall be madntained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. H Borrower frils to maintain covernge described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in nccerdance with paragraph 7.

Form 3014 900 (page 2 of 6 puger)
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pessan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sume
secured by this Security Instrument. However, this option shull not be exercised hy Lenderf exercise is proibited by federal
lnw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

1§, Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carier of: () 5 duys (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had
ovenrred; (b) cures any default of any other covenants or agreements; () pays alt expenses incurred in enforeing this Security
fnstrument, including, but not limited to, reasonable attorneys”’ fees; and (d) tzkes such aetion s Lender may reasonably
require 1o assurethat the lien of this Security Instrument, Lender's rights in the Propeny and Barrower's obligation to pay
the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligy ions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
vight to reinstate shallaotapply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial intesest in the Note (together with this Security
Instrument) may be sold oneor saare times without prior sotice 10 Borrower. A sale may result in a change in the enlity
(known as the *Loan Servicer')that collects monthly payments due under the Note and this Security Instrument. There
also iy be one or nore changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Burrower will be given wr.neadatice of the change in accordance with paragraph 14 above and applicable Jaw.,
The notice will state the name and address o7he new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmarion required by applicable law,

20, Huzardous Substances,  Borrower thall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1 do. snything affecting
the Property that is in violation of any Environmentz faw. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazsitous Substances that are generally recopnized (0 be appropriate
to norml residential uses and to maintenance of the Proneny.

Barrower shall promptly give Lender writlen notice of any investigation, claim. demand, lawsuit or other action by
any povernmental or regulatory agency or private party involving the Propeny and any Hazardous Suvhstance or
Environmenal Law of which Borrower has actual knowledge, I Sorcower learns, or is notified by any governmental or
regulatory authority, that any removal ar other remediation of any Hazarcous Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remedial setions in gecordance witl Environmental Law,

As used in this paragraph 20, **Hazardous Substances™ are those subziances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Duimmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsadehvde, and radioactive materials. As
used in this paragraph 20, "' Environmental Law'" means federal laws and faws of the juri<diction where the Property is focated
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec.as fullows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelelation following Borrawer's
hreach of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17
unless applicable law provides otherwise). The nutice shall specify: (a) the default; (b) the actiun ceauired to cure the
default; (c} u date, not less than 30 days from the date the notlce is given 10 Borrawer, by whirh the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure hy Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate ufter acceteration and the right to assert in the foreclosure pro-
ceeding the non-existence of n default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and muy forectose this Security Instrument
by Judicind proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in
this puragraph 21, including, but not limited to, reasonsble attorneys® fees and costs of title evidence,

22, Refease. Upon puyment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge 1o Borrower. Borrower shall pay any recordation costs.

23.  Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3% 90 (huge S of 6 pagest

GUEEET2E




UNOFFICIAL COPY

(. .04

fu

Al msurance poticies wnd renewals shall be aeeeptable o Leader and shid! include a standurd mortgage chase. Lender
shull have the cight ta hatd the policies und tenewals. 1Y Lender requires, Borrower shall promptly give to Lender wll receipts
of putd premaumms and cenewal notices, In the eveat of luss, Borrower shall give prompt notice w the instiranee carner and
Lender, Lender may make proof of loss il not oude promptly by Borrower,

Unless Lender and Borrower otherwise agree it woting, insurianee procecds shadl be apphed (o restoration ot eepair
ot the Property dumaged, if the restoration or repuir is economically feasible and Lendes's security is not Jessened. 11 the
restortion or repair is not econmnically teasible or Leades's seeurity would be lessened, the insuranice proveeds shall be
upplied o the sums seeured by this Security Instrunment, whether or nut then due, with wny excess paid o Borrower. i Borrower
abundons the Property, or does not answer within 30 days o notice from Leader that the insurince carrier has oftered to
settle a clubm, then Lender may collect the insurance proceeids. Lender may use the proceeds to repatr or restore the Property
or to pay sums seeured by this Securty Tustoument, whether or nol then due. The 30-day period will begin when the notive
iy piven

Undess T2mle, and Borrower atherwise agree i wering, any application of proceeds to pemerpal sholl oot extewl
ot postpone the due date of the monthly payments refeeved W in paragraphs Land 2 or change the amount of the paynients.
1 under paragruph 21the Bropedty is acquired by Lemder, Borrower's right toany msurance policies and proceeds resulting
from damage to the Prorert: orior to the acquisition shall pass to Leader to the extent of the sums seenred by this Security
Instrument immediately pricereas the aequisition.

6. Oceupaney, Presecveion, Maintenanee and Protection of the Property; Borrower's Lonn Applicotion:
Leuseholtls,  Burrower shall veowiss estiblish, and use the Bropeity as Botrowes's poneipal sesidence within sisty days
after the execution of this Security fnstramest amd sl continge o oceupy the Property as Borrower's principul residence
for at least one yeur after the date of wdozgpanicy, untless Lender otherwise agrees oe woung, which coment shidd pot be
unreasunnbly withheld, or unless extenuatig Cireumstances exast wheeh are beyvond Borrower's control. Horrower shabl auot
desteay  damage oo apar the Propenty, allosabe Broperty 1o deterate, or commt waste on the Property. Borrower shall
be in defuult iFany torfeiture action or proceedanig, chether civil or orimmal, s bepon that i Lender's good Faith judgment
could result it torfeiture b the Property or adherwise ngatedally impir the ren created by tus Security bustpsment oy Lender’s
security mterest. Borrower miy vure such a defaalt @ eewnstate, as provides mopriragraph 18, by causiag the action or
proceeding Lo be diseissed witd w nuhing that, i Lender’s oo Bith determumition, prechudes tforfeiure of the Borrower's
interest tn the Property ar other materal impagment ol tediescregted by this Seamaty instrament or Lemder’s secority
interest, Horrower shall also beon detittaf Borrower, duning the Maeaapplication process, gave nssterially Sitse o imavcurate
information or sttememts W Lewder (or Loled b provide Lender Satlcany matenal ifenmation) in connection with the loaa
evidenced by the Note, weluding, but not masted o, representations eancering Borrower's oceupaney of the Property as
aprincipal residence. ety Seeurity Instrament is on aleasebiold, Barroer shadl comply with all the provisions of the lease.
I Dorrower acguares Teg title to the Property, the leischold and the featile shadl not mevge unless Lender agrees to the
MErRer i wnling.

7. Protection of Lender's Rights v the Property. 1D Borrower Bolsdogeetionm the covenants wikk igrecinents
contnined in this Security Instrament, or there i legal procesding that may ssambficastivattea Leader's rights in the Property
(such as o proceeding i bankeuptey, probate, tor condemnition or lorteture or o enlerd=tass or segulabiens), then Lender
may do and pay Tor whitever is necossary to protect the vatue of the Prapeety and Tender's sights in the Property. Lender's
actions may wehude paving any swiny secured by o hen which s priority over this Secanty SSnsireenent, sppearing in eourt,
paying reasonable attorneys® fees and entering o the Property to make repairy. Although Letder may take action unde:
this paragraph 7, Lender does not have e do s,

Any wnounts dishuesed by Lender ander thes pacagraph 7 shall becotne additional debt of Bodrewer secured by this
Security [nstruiment. Undess Borrower and Lender agiee w athier terms of pavient, these amounts shadChease interest Trom
the date of disbursement at the Nede rate and shadl be payable, with interest, upon notice Trons Lender to Bogioveer requesting
payment.

R Morigage Tnsurance, I Lender required morigage imsuranee o o conditron of making the ledn secured by this
Security tnsteument, Borrower shall pay the preniums reguired o niistiun the mortgage insurance in effect, It for any
reason, the mortgage insuranee coverage required by Lenskes Fapses or ceases 1o be i elfect, Borrower shall pay the preminms
required to obtain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower ol the mortgage insurance previously i effect, from an aliernite mortgage msurer approved
by Lender. [ substantially cquivalemt montgage insurance coverage is not available, Borrower shali pay 1o Lender each month
8 sum equitt te one-twetfth of the yeaely wmoeteage insurance premium being paid by Borrower when the insuranee coveruge
lapsed or ceased to be in effect. Leader will accept, use and retain these payments ax i loss geserve in liew of mortgage
insurance. L.oss reserve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in
the aroutt and for the period that Lender requiresy provided by an insurer approved by Leader aguin becomes available
and is obtained. Borrower shull pay the premiums reguives to maintiin mortgage insurance tn effect, or o provide & loss
reserve, until the requirement for morigage insurance ends in aceordance with any written agreement between Borrower
and Lender or applicable law.

Form 30t 900 (uage 1 of O puges)
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9. Inspection.  Lender or its agent may make reasanable entries upon and inspections of the Propenty. Lender shal!
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the imspection.

10, Condemnation.  The proceeds of uny award or claim for damages, direct or consequentia), in connection with
any condemimtion ar other taking of any pant of the Property, or for conveyance in licw of condemnation, are hereby assigned
and shall be puid 1o Lender.

Inthe event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security lastrument,
whether or not then due, with any excess paid 1o Borrower. In the event of o partiad taking of the Property in which the
fuir market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before tie taking, unless Borrower and Lender atherwise apree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the smount of the proceeds multiphed by the following fraction:
() the toral winoum of the sums secured smmediately before the taking, divided by (b) the fair marker vilue of the Propeny
imtnedintely before the wking. Any balance shall be paid o Borrower n the event of a parial taking of the Property in
which the fair mpzaes value of the Propenty immediately before the taking is fess thin the amount of the sums secured im-
medintely before the tking, unless Borrower and Lender atherwise agree in writing or unless applicable law otherwase pro-
vides, the proceeds shuin be upplied (o the sums secured by this Security fnstrument whether or not the supis are then due,

If the Property s sandoned by Borrower, or if, alter notice by Lander 10 Borsower thay the condemnor affers to
make an awird or setie acuim for diages, Borrower firils 1o reapond 1o Lender within 30 days after the date the notice
is given, Lender is atthorized-tocolleet and apply the proceeds, at its option, either 10 resivraton o repair of the Propeny
of to the sums sectured by this Scevrity Instrument, whether or not then due.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principat shall not extend
or posipone the due date of the monthly pigents referred o in paragraphs Tand 2 or change the amount of such payments.

IL Borrawer Not Released; Forbeprapee By Lender Not o Walver,  Extension of the e {or ppyment o
madilication of amurtization of the sums secured by thas Security fiestrument granted by Lender o any successm i lerest
of Borrower shalt not operate W release the fiatibay ol the ariginad Borrower or Borrowers's successors in interest. Lender
shakl nul be teyuired © commence proceedings agaasi any SIceessor inanterest ov refuse 1o extend tme for payment o
otherwise modity wmmcrtization af the sums secired byinie Security Instrumient by reason of any demand made Iy the origimil
Barrower or Borrower's successors in interest. Any forbearzsce by Lemder an exercising any vight or remedy shisll not be
@ wadver of or preciude the exercise of any right or remedy.

12, Successurs and Assigns Bound; Joint and Severed Labdbity: Coesigners,  The covenants amd apreements of
(his Securivy Tnstrament shall bind and benefit the successors and“eaigns of Lender and Borrower, subjeet to the provisions
of puragraph 17. Borrower's covenimts and agreements shabt be jom? 2idsevesal. Any Botnoser who co-sipos this Security
Instrument but does not execute the Nate: tie) iy co-signing this Security” iatument only 1o mortgage, grantand convey that
Borrower's isterest in the Property under the terms of this Security Instrmient; (h) is not personadly obligated 1o pay thg a
sums secured by this Security Instrament; and (o) agrees that Lender and any oZner Borrower may agree to enend, modify .
forbear vr mike sy accommodations wath regard 1o the terms of this Security Insizupient or the Naie without that Bas TOWCE Ny
consent. )

13 Lown Charges, U the loan secured by this Security Instrument s subjecd e Jasw which sess maximum loang s
chirges, wnd that Law is Onally interpreted so that the isterest of other hoan charges valfedidd onto be callected in cosngction
with the loun exceed the permitted liimits, then: G any such Joars charge shall be reduced by the amount necessary 1 reduce
the charge o the permitted limit; and () any sums ghready coliceted from Borrower which exvesded permitted limits will (2
be refunded o Barrower. Lender may ¢hoose 10 miake this refund by reducing the principal owed underibe Note or by making
i direct pirynient 1o Borrower, 11 refund reduces prineipal, the reduction will be treated as o partind prepayment without
amy prepayment charge under the Note,

14, Notices,  Any notiee t Boriower provided for in (his Security Instrement shall be given by Gebvering o or
By mailing it by first class sl unless applicable taw requires use of another methad. The notice shall be Girected 1w ihe
Property Address or any other address Barrower designates by natice 10 Lender. Any nclice 1o Lender shall be piven by
lirst ¢luss mail (o Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notiee
provided for in this Security Tnstrument shall be deemed to luve been given o Borrower or Lender when given as provided
in this paragraph.

15, Governing Luw; Severshility.  This Security Instrument shall be governed by federal low and the law of ihe
urisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable taw, such contlict shall nat atfect other provisions of this Security Instrument or the Note which
un be given effect without the conflieting provision, To this end the provisions of this Security Instrument and the Nowe
are declured 1o be severable,

16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Trapsfer of the Property or u Benefictal Interest in Borrower. i1 all or any part of the Propenty or any
interest in it is sold or transferred (or if @ beneficish interest in Borrower is sald or transferred and Borrower is nov i natuyal

Form 304 90  (page 4 of 6 pagesi




