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AFTER RECORDING MAIL TO: Y

GLENVIEW STATE BANK
800 WAUKEGAN ROAD
GLENVIEW, !L 60025

<1354

LOANNO, 3002097

{Space Above This Line For Recurding Data}

MORTGAGE

THIS MORTGAGE ("Security Instrumont”) is givenon FEBRUARY 24, 1992 . The mortgagor is
ALICE MABEL dARSEN, A WIDOW

1901%06-C B

{"Borrower*),
This Security Instrument is giveato  GLENVIEW STATE OANK,

which 18 orgunized and existing undesihe laws ol THE STATE OF ILLINOIS

BND0 WAUXEGAN ROAD, GLENVIEW, [L 6002%

Borrower owes Lender the principal sueof " THIRTY FIVE THOUSAND DOLLARS AND NO/100
Pullars (U5, §35,0600.00 Y. This debt i

evidenced hy Burrower's note duted the same “tale us s Security lostrument ("Nuto”), which provides for manthly

puyneats, with the full debt, it not paid carlier, dao and puysbloon MARCH 1, 2002 This Security

Instrument secures W Lender: (n) the repayment of the debt evidenced by the Note, with interest, and ull renevuls,

extunsions and moditications of the Note; (b) the puymest-af all othor summ, with interest, advanced under paragraph 7

to protect the security of this Security [nstrumont; and (¢ thejmcformance of Borrowor's covenunts und agroonionts

undler thiv Seeurity Instriiment nnd the Nute. For this purposs, Borrower dous herehy mortgago, grand and emvey 1o
Lendor the following described property located in- C0O 0K
County, Winois;

N EDISON PARK MAN
NORT M- 30 pACR
WHSHLP 41 N
ST 7% FEET

, uhd whose address is
(“Lender®).
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which has the address of 726% W. FITCH AVENUE CHICAGO
[Srect) (City,
Hlinois 60631 ("Proporly Adilress®);
[Zip Conde|
TOQETHER WITH alt the improvements now or herealtur srectnd on the property, snd all easements,
uppurteninces, und fixtures now or herenfler o part of the propeety. All coptacements and additions shall atso be
covered by this Security [nstrument. All of the foregoing is relerred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS thit Borrower is lawlully seised of the eitate hereby conveywd and has the right to
mortgugo, grant and convey the Proporty und thut the Propurty is unencuiibered, excopt for encumbrances of record,

Borrower warrunts und will defend genernlly the title to the Property aguinst all cluims and demands, subject 1o uny
encumbrances of record.
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 UNOFFICIAL CORY,.....,

All insurunce polivies nnd renowils shall be ncceplable to Lender und shall include a standsrd mortgnge clause,
Lender shall have the right to hold the polivies and renewaly, I Lender requires, Borrower shall promplly give to Lender
ull receipts of puid premivmy and renewal notices, [n the event of lony, Borrower shall give prompt notice (o the
msuranve carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unluss Lember aned Boreower otherwise ugres in writing, insurance proceeds shall be applied to restoention or repais
of the Property tnmaged, of the rostaration or repir i economically feasiblo and Lender's security is not lessened, (1 the
restorion or repair is not econunueally teasible or Lender's security would be lessencd, the insurince proceeds shadl
be upplied to the sums secured by this Seeurity [nstcument, whether ar not then due, with any cxcess prid 10 Borrower.
IF Borrower abandons the Property, or does not answer within 30 days w notice from Lender that the insursnce enrrier
has offered o settle w claim, then Lender muy collect the insuranice proceeds. Leader may use the proceeds o repair
or festore the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period
will begin when the notice is given.

Unless Lendec wnr Borrower otherwise agree in wriling, any application of proceeds to principal shall not extond or
pustpone the dus date ai the monthly puyments reforred W in paragruphs | und 2 or change the amaount of the
puyments. [fuader paragriph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies und
proceeds resulting from deinage to the Property prior to the acquisition shall pass to Leader to the extent of the sums
secured by this Security lastrvnent immediately prior iy the acquisition.

6. Occupuncy, Preservation, Sisintennnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, esiablish, nnd use the Propenty as Borrower's principal residincy within sixty days
shtor the execution of this Security lnstrdiionl and shall continue to oceupy the Property as Borrowor's principinl
residence for at Jeast one year after the dats i oceupancy, unloss Lender otherwiss ngrees in writing, which consent
shirll pot be unrcasonably withheld, or unless exacnunting cirewmstances exist which are beyond Borsower's contral,
Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorute, or comumit waste on the
Property. Borrower shill be in default if any forfe’mr: action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeituee o7 the Property or otherwise materially impuir the lien created by
this Security Instroment or Lender's security interest, Boc-ower masy cure such s defaull and reinsiate, as provided in
puragraph 18, by causing the action or proceeding to be dismisaad with s ruling that, in Lender's good fiith
determination, precludes forfeiture of the Borrower's nterestin the Peoperty or other materinl impainment of the lien
created by this Security Instrument or Lender's security inteeest, (o rower shall ulso be in defuult it Borrower, during the
lonn application process, gave materinlly false or insecurate informeaor or statements ta Lender (or failed o provide
Lender with any material information) in connection with the loun evidenced by the Note, ineludiag, but not [imited 1o,
representations concerning Borrowee's oecupancy of the Property us & pripdiul residence. [f this Security Instrument js
on 4 leaschold, Borrower shall comply with ull the provisions of the lease. “Fiorrower acquires lee title to the Property,
the lvaschold and the Fee title shall not merge unless Lender ngrees 1o the mergerin writing.

7. Protection of Lender’s Rights in e Property. 1 Borrower fuils to perloms the covenan:s snd agreements
8

contained in this Security Instewment, or theee is o legal proceeding it may sigmificaaily aftect Lender's rights in the '\5
Property (such as # proceeding in bankruptey, probate, tor condemnation or forfeitire ur 2 enforee lows or b
regutations), then Lender muy do and pay for whatever i necessary to prolect the value of the Preperty and Lender's 7‘:
rights in the Property. Lender’s actions muy include paying any sums secured by u lien whick bas priority over this C;“
Sceurily Instrument, appearing in court, paying reasonable ntorneys® fees und entering on the Proserty to make f-(
repairs. Although Lender nuy take sction under this paragraph 7, Lender does ool have 1o do so, Cr
Any amounts disbursed by Lender under this parageaph 7 shall become udditivnal debt of Borrowe: saeured by C’_{

this Seeurity Instrument, Unless Borrower sndd Lender ngres to other terms of payment, these amounts shin's baar
interest from the dite of dishussement ot the Note rale and shall bu payable, with interest, upon netice from Lenvder to
Burrower requesting paytieat,

8, Mortgage Insuranue, 1Y Lender requined mortgnge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain tho moertgage insurance in elfect. I, for any
reason, the morgagy insuranco coverage required by Lender lapses or ceases to be in elfect, Borrower shall pry the
premiums cequirsd (o oblain coverage substantially equivalent 1o the morigige insurance previousty in effeet, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage Insurance previously in effecl, frem an allernale
murtgage insurer approved by Lender. 1f substantislly squivalent morlgage insurancs covernge is not availahle,
Barrower shall pay to Lendor each month n sun egual 1o one-twelfth of the yearly mortpige insurunce premivm being
paid by Burrowor when the insurance coveruge lupsed or ceased to be in elfect, Lender will neeopt, use und refain these
payments us a loss reserve in liew of mortgage insurince, Loss reserve puyments muy no longer be required, at the
option of Lender, if mortguge insurance covernge (in the amount and for the poriods that Lender requires) provided by
un insurer sppraved by Lender again becomes availuble and is obtuined.  Borrower shall pay the preminms required to
maintain mortgege insurancs in etfect, or to provide o oss reserys, until the reguirement tor mort;uge insurance ends
in ueeordance with sny writlen ggreement betweon Borrowor s Lender or applicable faw,
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LOAN NO.1go 097

UNOFFICIAL CORY

L3

: o
wecured by this Security Instrumont. However, his option shali ot be exercised by Lender if exercise is prohibited by
feclernl lww us of the date o this Secunty Insirument,

1 Leader exercises this option, Lender shadl give Bocrower notico o aceclerstion, The notice shull provide & period
of not fess than 0 days from the date the notiee is delivered or mailed within which Borrower must puy all sums secured
by this Seeurity [asteument, 1§ Borrower fiils W puy these sums prioe to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notive or demand on Borrower,

18, Borrower's Right to Reinstate, [§ Borrower meets certain condilions, Borrower shall huve the night to hive
enforcemunt of this Security Instriment discontinued nt any fime prior to the varlier of: () 5 days (or such other period
as wpplicable luw may specily for seinstmement) belore sule of the Property paesuant Lo any power of sale contained in
this Sceurity [nstrument; or {b) entry of a judgment enfoscing this Security instrument, Those conditions are thin
Borrower: (u) pays Lender il sums which then would be duo under this Secunty Instrument and the Note s if po
accelerntion had occurred; (b) cures wany default of any other covennnts or agreements; (v) puys sl expenses ineurred
in entoreing this Security Instrument, inchuding, but aot imited 1o, reasonablo attorneys* fees; and (d) tukes such action
ax Lender way rensonably require o assure that the tien of this Secunty Instrument, | ender's rights in the Property and
Borrower's abligntion to puy the sums secured by this Security Insteunent shall contimue unchunged. Upen
reinstitement by bocrower, this Seearity Insteument wnd the obligations secured horehy sholl remuin Tully effective s if
no seeelerution hud odcurned. However, this right o reinsinlo shall not upply in the cese of aceeleration under
parugraph 17,

19. Sule of Nate; Casims of Lown Servicer, The Note or a partial intorest in thy Node (ogethor with this Security
Instrumient) may be sold ond o more thimes without prior notive to Borrower, A sabe iy result in  chinnge in the entity
(known as the *Loun Servicer™s thad cotects monthly payments due under the Note and this Security Instrunent, Vhere
wlso may bo one or more chunges i the Lown Servicer unrelated 1o u sale of the Note, [ there is & change of the Loan
Serviver, Borrower will be given writtessaotice of the change in sccordanee with parngraph 14 above and applicable lnw,
The notice will state the name apd adaees GF thie new Loan Servicer and the address 1o which payments should be
made. The aotice will also contuin any oder dsiarmation reguited by applicable huw.,

20, Huzardous Substances, Borrower sand) pot casise of permit the prosence, use, disposal, storag:, or release of
any Hazardous Substances on or in the Propeety, Berrower shall not do, nor allow snyone else (o do, arything affecting
the Property that is in vialation of uny Enviroaments) Lazv. The preceding two sentences shull not apply to the presence,
wse, ar storage on the Property of small quantities of Pazardous Substances that ure generally recognized to be
appropriate to aormal residentind uses wod o maintesnce of e Property,

Borrower shall promptly give Lendor writtea notice of anyavestigation, claim, demand, tuwsuit o ather aclion hy
any governmental or regulntory agency or privite purty involviag the Property wnd uny Huzardous Subsitince or
Environmental Law of which Borrower hus netun] knewledge, I Borrower leurns, or is notified by any govennkatal or
regulatory authority, that any removal or other remedintion of uny Hazzedaus Substance aflecting the Property ix
necessary, Borrower shall promptly tuke adl necessury cemedinl actions ia peeardance with Enviconmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substancrs dutined as oxic or huiardous
substunces by Eovironmental Law and the following substances: gusoline, kerosene/other Dammable or toxic
petroleum products, toxic pestivides und beebicides, voluile sofvents, materials eapauning ashestos or formaklehyde,
andd rudionetive materigls, As used in 4his poragraph 20, "Environmentnd Low " means Soaesal liws und Jaws of the
Jurisdiction where the fFroperty is kocaded that relate 1o health, safety or environmentst praecion,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and sgree ns ehows:

21, Aceelerantion; Remedies. Lender shall give notice to Borrower prior (o accelerntion (ollo wing Borrower’s
hreiteh of any covennnt or agreement in this Secarity Instrument (hul not privr to aceelerntivi viges puragraph
17 untess upplicable Jnw pravides otherwise), The notice shall specify: (u) the defaull; (b) the actor required (o
cure the defualt; {¢} @ date, not less thin 30 days from the date the aatice is given to Boreower, by which the
defuuit must be cured; and (d) that failure 10 cure the default on or before the date specified in the noGer may
result in accelerntion of the sums secured by this Security lnstrument, foreclosure hy judicial proceeding and
sude uf the Property, The notice shall Further inform Borrower of the vight to reinstute after acecleration nnd the
right 10 nxsert in the foreclosure proceeding the non-existence of w default ov nny ofher defense of Borrower to
peceleration and foreclosure, I5 the defuult is nat cured on or before the date specified in the not.ce, Lender at ils
option may require immediate puyment in full of all sums secured by this Security Instrument without fuether
demund untd may foreclose this Security Instewment by judicial proceeding, Lender shall be entitled to coliect ull
expenses incureed in pursuing the remedies provided in this paragraph 21, including, but not limited ta,
reasonable attorneys’ fees und costs of tithe evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shull release this Security
[nstrument without charge to Borrower. Borrower shall puy any secordation costs.

23, Wuiver of Homestead. Botrower waives all nght of homestead exemplion in the Property,
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