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MORTGAGE \

THIS MORTGAGE ("Secwritzdnstrument”) is given on -~ FEBRUARY 24, 1992 »The mortgagor is

_RICHARD C. LEONPLTI
- AND JANET E. LECNATTL, HUSBAND AND WIFE

A7 SLFGO

(*Borrower"). This Security Instrimment s given o

LTBERTY BANK FOR SAVINGS

which is orgunized and existung under the laws of  'THE 8TATE OF TLLINOTS » und whose
wddress is 7211 WEST FOSTER
CHICAGO, ILLINOIS 60656 £ Lender”). Borrower vawves Leder the principu) sum of
CFIETY THOUSAND .
AND 00/100 Dollurs (11,8, % 50,000,000

This bt is evidenced by Borrower's note dited the swne date as this: Security tnstrument ("Note"), which provides Tor
monthly payments, with the full debt, if not puid carlier, dueand payable on - MARTH 1, 2007 2o
This Security Instrument secwres (o Lendee: G0 the repyment of the debt evidenved By 2ae Note, with isterest, and all rene \qus A
extensions and moditications of the Notes (1) the payment o wll ather sums, with irdveest, wlvanced wnder puragraph 7 1o v
protect the seeueity of this Security Instrwment, and (v) the pecformanee of Borrower's covenunts wod agreetrents uider this . G

Security nstrament and the Note, For this purpose, Borrower dous rereby mortgage, siunt and eonvey e Lender the fallowing - €2
. " e
deseribed property located i COOK County, Hlinuis: &:‘

LOT 33, IN B, ¢, DICKINSON'S SUBDIVISTION NUMBER 2, A SURIVINIESTON OF »
THAT PART EAST OF MILWAUKEE AVENUE OF LOT 11 (EXCEPT ‘THE NORTH oY
365,82 FEET OF SD LOT 11) AND THE NORTH 33 FEET OF LOT 12 IN STHOOL
TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIPR 40 NORTH, RANGE 13

“EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

Lo pues

13-16-423-012

fitrent, Clty ,

which has the address of - 4843 WEST WARNER, CHICAGO

llinois 60641 Zip Code " ("Property Address");
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S Harrd or I'runn-rUuNlDiE:E-I::Gv';A Lwn aQﬁRmeg o herenfter erected on the

Propoty msined wannt lows by Tie Tuenid i e watlione the teenr “cateindiml :anw.rlu:u"jumMmy/alhc-; haveardn, e hudimg
Necicls o0 Hooduge, Tor shich Lendvr requanes nssinanee, This oavansssee stall be aentianed i Y amonnts and (ar e peniods
thitt Lemder requires, The msoranee catnier providing e msurance shll be chosent by Borrower sylyect to Leader's appoval
which shall not be unreasonably withbedd, 15 Borrower fuils 1o mantain covernge deseribed shove, Lemder may, at Lendor's
option, obtain coverage to protect Lender's rights in the Property in necordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include @ standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, 1 Lender regnires, Borrower shalt promptly pive to fender all receipts of
paidd premiivans and renewal notices, (i the event of loss, Boetower shall give prompt notice o e insurnce carrier amd Lender,
Lender may make prool of Toss i1 nol nude promptly by Borrower,

Unthess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repuir of the
Property duttagedd, if the restoration or repair is ceonomically feasible and Lender’s security s not lessened. 1 the sestoration or
repair is not economicully feasible or Lender's security would be lessened, the insurance proveeds shatt be applivd 1o the sums
sectired by this Security Instrument, whether or nob then due, with any excess paid o Borrower. I Borrower ahandens the
Property, or does not answer within 30 dieys asotice Trom Lender Gt the insarmnce carrier has offered (o setthe w claim, then
Lender may coflectothe insurance proveeds, Lender ey use the proveeds 30 repair or restore the Property or (o pay sums
secured hy this Sceuiy Lnstrument, whether or not then due, The J0-day penmd will begin when the notiee 1s given.

Uless Lenderans-UYorrower otherwise agree in writing, any application of proceeds (o principad shall nol extend or
postpone the due date wF e monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the puyments. 1
under parngraph 21 the Propedy is acquired by Lender, Borrower's right to any insurance policies and proveeds resuhing Trom
damage to the Property privr e acquisition shill pass 1o Lender to the extent of the sums secured hy this Secunty Insinsioenl
fmredistely prive to the avquisitice,

6. Oceupaney, Preservation, tlainfenunce and Protection of the Property Borrower's Loan Applicntion; Leascliolds,
Borrower shall oceupy, establish, and vt 2o Wroperty us Borrawer's principal sesidence within sixty duys after the excetiion o
this Secunty Instrument and shill continue to scvapy the Properly as Borrower®s principnl tesidence for al least one year afier
the date of oceupancy, unless Lender otherwise agrees i writing, which conseat shall aot be inreasonably withheld, or unless
extenvating ciretmstances exist which are beyund Borrower’s control, Borrower shall nal destroy, damage or impair the
Property, allow the Propetty t deteriorte, or confm waste on the Propety, Borrower shall be i defand if iy forfeituge
action or proceeding, wiethier Civil or crinmnal, is begty that in Lender's poud faith judgment could result in forfeitnne of e
Property or otherwise materindly fmpair the ten ereated by iy Security Instroment or Leader's secunity iiterest, Borrower may
chre such a detanlt and reinstate, as provided in pacagrsph 18, By Casing the action or proceeding Lo be dismussed with aealing
that, in Lender's gowd Faith determination, prechudes fockeiture ol the Borsower's interest in the Property or olher material
impuirment of the lien created by this Security Instrament or Lences's seeurity interest, Borrower shall ulso be in default if
Bogroswer, durmg the foan application process, giave materiably false or teacourate iformalion or statements W fender (or Tuiled
to provide Leader with any maleria) information) in comrection with thedean evadeseed by the Note, incliding, but nol Tipnted
to, representations converning Borrower's oveupaney of the Propesty as i prine pal cesidence, TF thes Secarity Instrument is on s
fensehold, Bartower shall comply with @l e provisions of the lease, W Boreawer aeguires fee title to the Property, the
Teasehold and the fee Gile shall nof merge dnless Lender agrees 1o the nerger in wokig,

7. Pratection of Lender's Rights in (he Progiecty, 1 Boeeawer Fails o perform thetoveaunts and ngreements contained in
this Sevurity Instrument, or there is o legal proveeding tat may signeficantly afleer Lender's nights in the Property {(such as o
proceeding in hankropley, probite, Tor condeimnation or fosfeitire or to cnloree laws or regiiatisnsy, then Lender may do and
puy for whatever is necessiry 1o moteet the vidue of the Propenty and Cander's aghts in the Fropaty Lender's aclions oy
mclude paying any stans secwred by Den which has prionty over this Seeurily Instraiment, gppewsing in court, paying
reasonable attormneys’ fees and entering on the Propenty to make repuirs, Although Lender may ke actios tinder this paragraph
T, Lender does not have to do su,

Any amounts disbursed by Tender under this paragraph 7 shall become additionad debt of Borrower secured by this
Svenrity Instrument. Unless Berrower and fander agree to other terms of payment, these amounts shall bear interest from the
tate of distwrseent at the Note nde and shall e payuble, with intesest, upon potice from: Lender 10 Borsower requesting
Py e,

8. Muoetguge Insurpnee. 15 Lender regired mortgage insurance as  condition of msking the loan secnred by this Securily
Instrument, Borrower shadl pry the premims required to nuntin the mocgage insuranee i etfect. I Jor any reason, the
mortgage insurance coverage required by Lender lapses or censes to be it effect, Borrower shull puy the premivms reguired to
oblain coverage substantinlly equivadent to the mortgage insuranee previeusty in cfteet, abw cost substantally equivalent to the
vost o Borcower of the mortgage msurance previousty in eftect, from an alternate mortgage insueer approved by Leader, 1f
substandially equivilent mortgage insuranee coveruge s net avadleble, Borrower shall puy to Lender euch month o sum equal to
ane-tweltth of e yeurly mortguge insuranee premivm being paid by Horcower when the snsurance coverage lapsed or ceased to

b i effect, Lender will accept, use and retnin these payments as nloss reserve i Jien of notgige insuninee, Loss reserve
DPB 1081
. Form 30?, 49/80
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E7, Transfer of the I’IU'N @EHJGJ AtLu GO}'HIMn- Iresperty 1 uny mtenesd n o

i solbor tansteraal ot benetlemd interest 0 Burrower (s uulc:l at s lgoed el Bocrower gy sotu natoal peeaon) withoul
Lender's prror witten consent, Lender oy, nl Wy option, reafirdre reamediate: paysent iz uf) oful) sums secured by iy
Securtly Istent. However, thes option shall not be exercrsed by Lenden b exercise i pralubited by federnl Taw as ol the date
of thes Secunity lnstiument.

IF Lender exercises this option, Lender shadl give Borrower notice of aeeeleration. The notice shall provide a period ol not
less than 30 duys from the date the aotice is delivered or mailed within which Borrower must pay all swms secured by this
Security Instrument. 1 Boreower Fails to pay these sums preor to the exprution of this penod, Lender may invoke iny remuedies
pormitted by this Secunty Insteament without fwither nobiee o deiisnd on Horrower.

14, Bureower's Right to Reinstate. 1F Borrower mwets certuin condiions, Borrower shall Bave the right to have
ehfarcement of this Sceurity Testroment discontined ul any time prioe (o the enhier of: (005 days for such other pecod ns
applicable Taow iy speaily tor reinstatemient) beiore sile of the Property pursuanl oany power of sule contsined in tos
Security Tnsteatnent; or (B entey of a judgment entorcing this Securily Tastrument. Those conditions are that Bosrawer: (a) puys
Lender all sums which then woudd be due vinder s Seeurity Fastiament aond the Noe asat no aeceleration hie aceurred; (h)
cures iy defsult of any other covenants or agreenents; (v) pays o)l expenses weureed i entorang s Seensity istioment,
including, but aot baited W, reasonuble attormeys” fees; and () takes such achion as Lender may reasonably require to assure
that the lrew of s Sccurity Instrmment, Lender's rights i the Property and Borrinver's obfipstion 1o pay the sums seciied by
this: Security Instrognest shall continne unchunged. Upon renstutement by Borrower, this Seeurily Instresent and the
obligutions secured heredahall remain Tubly effective us iF vo accelerntion had ocourred. However, this eight o seinstate shall
nut apply i the case of Geedeaation wnder purgaph 17,

19 Sule of Note; Claap o Loan Seevicer, The Note or a pistinl interest i the Note (together with this Securily
Instrisment) iy be sold one ur o mes without prior nelice te Borrower, A side may result inoa cliange in the eatity (known
us the “Lonn Servicer®)y thut collecs monthly puyments due under the Note und this Security Instrument, There also may be one
or more changes of the Lonn Servicer uargad tosale of the Note, [Fthere is o change ol the Loan Servicer, Borrawer will be
given wrilten nohice of the change inaccordanes=with puragraph 14 whave und applicable lew, The notice wall state the name and
address of the new Loun Servicer and the wleess to which payments should b pide, The notice wilk also contn any other
information required by applicable law,

20, Huzurdous Substunees, Borrower shall rolopdse or permil the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental L, The pieceding two sentences shall not spply 1o the presence, usg, or
storage on the Property of small quantities ol Huzasdous Subataiiwes that are generally recognized 1o be spproprinte 1o normal
residentinl wses und to mainlenanee of the Propenty.

Borrower shall promptly give Lender wntten notice oF any ivestigshion, clnm, denvind, Bwsuit o other action by any
govertinental or wgulatory ageney ar prvate puty myelving the Property and any Haeasdous Substance or Environnental Low .
of which Borrower bas actual knowledge, TF Borrower Jearns, ovas notiBBan by any governmental or eegulatory wathority, that P:
any removab or other remedintion o any Hazadous Substance affeeling the Property ss necessury, Borrower shult prompthy take F:
Ml mecessiny renwdial actions 1o aecordunee with Environmental |aw, ,:i;

o Asused i this paragraph 20, "Hazardous Substanees” ure those sabstanees deiviedas toxic or huzardous substinees by ¢ s
Environmental Law and the following substances:  gasoline, kerowene, other fammabiz-or toxic petrolenm produets, toxie (O
pesticides amd herbicides, volatile solvents, materinls containing ashestos or formmldebyde, anradionctive materials, As used in - =3
this paragraph 20, "Envieonmental Law™ means Tedernd Taws and laws of the jugisdiciion wheseihe Propeety i loeisted thal
rolute 1o health, salety or envaronmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Farther covenant and agree as tollows:

21, Acceleration; Remedies, Lender shadl give notice to Barrower prioe to aeceleration follossiag Burrower's breach

af uny covenant or agreement in this Security Instrument (but not prioe to aceeleration under pavaariaph 17 unless
applicithle Tnw provides otherwise). The notice shall specify: () the defunlty (hy the sction required to cure the defanbt;
(¢) u dude, not less than 30 duys From the date the notice is given o Borrower, by which the default must be cored; wnd
(d) that fuilure to cure the defaudt on or hefore the date specified in the notice may result in acedleration of the sums
seeured by this Security Instrumenti, fureclosure by judicial proeceding and sale of the Property. The notice shall further
inform Borrower of the right to eeinstade after peeeleratiom and the vight (o wssert in the foreclosore proceeding the
non-existence of a defanlt or any other defense of Borrower to aceeleration and forectosure, 11 the defuult is nut cured on
or hefore the date specified in the notice, Lender, at ity option, may reguire immedinte payment in Full of sl sums
seeured by this Security Instrument without Purther demund and muy foreclose this Security Instroment by judiciad
peoceeding, Lender shall e entitled to eollect all expenses incurred in puesuing the remedies provided in this puragraph
21, inchuding, but not limited te, rensanable altorneys® fees and costs of tille evidenee,

22. Release, Upon puyment ol all sums secured by this Security Instroment, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestend. Borsower waives all right of homestead exemption in the Property. Farm 3014 /00
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