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JUNIOR
MORTGAGE

G - . cent’ - February 7

19 52 [ Themocgsgor - Shomas 01 [a05" abd Cefdldine A. Lavs) married co each other |
............ . *Borrower™y. This Secunty Instrument 15 given 1o First Colonial
Benk of Elk 4rove, an Illinaeis bhanking. corporatlan . .whichis nrgamzcd and exisning
under thelaws of Shate of Ilidpedis . ...and whose address1s . 1100 W, Devon Avenue
. Elk Grawe ¥2lizge, IL 60Q07 . ... . AU ("Lender™.

Borrower ow s Lenderthoprincipal sum of . —-~-="Ninety Nine Thousand and No/100-------- —————=

e mmm el em—em Dollars (U 5. $99,000.00 1y Thicdebt s evidenced by Borrower’s note
dated lhc same date as this Secari’ > lns!rumcnt ("Newe'"), which provides for manthly payments. with the full debraf net
paid carher, due and payableon & . M8y 7, 1992 S This Secury Instrument

secuses to Lender: (3) the repayiient of the debt endcmed by the \ﬁ!c unh interest. and all renewals. exrensions and
maodificasions; (b the pavment of all olhe: s=ms. with iaterest. adsanced under paragraph 7 10 jprotect the secunty of this
Securily Instrument; and {¢) the performarice of Borrower's covenants and agreements under lh.s Secun:y Instrument and
the Note. For this puc;x»se Borrower does herco mongagc gram and ccnvey to Lender the f\!ln*mg desenibed property
tocated 1t . RO (O, . e e .. County, Tliinots:

Lot 1554 in Elk Grove Villase Sectirn 4, being a subdivision in the
South 1/2 of Section 28, and the ¥orth 1/2 of Section 33, both in
Township 41 North, Range 11, East of the Third Principal Meridian,
according to the plat thereof registered in the Office of the
Registrar of Titles of Cock County, Illinois, ~n September 23, 1958
as Document Ne. 1819395, in Cook County, Illinois.

Permanent Index Number: C8-28-414-049

which has the address of ... .. 841 Delphia e  Elk Grove Village .

{Street] 0y
Hhaois .. 60007 e e ("Property Addresy™)

2o Coce!

TOGFTHER W1ITH ali the improvements now or hereafter erected on the property, and alf casemients. nights.
appurtenances. 1esfs. royaftios, muneral. o1l and gas rights and profils. water nghts and <tock and all fixtures now or
hereaiter a part of the property . All repiavements and cddstions <hall also be cosered b thrs Sevurity Instrument. Al of the
foregoing i« referred 1o 1n this Secunty Instrument as the “Properiy 7

BORROWER COVENANTS that Borrowsr i lawfully seised of the estate herebs convered and has the right to
mortgage. grant and convey the Froperty and that the Property s unencumbered, except for encumbrances of recard
Borrower warrants and wili defend generally the title to the Property against al) clarms and demands. subject (o any
encumbrances of record

THIS SECURITY ENSTRUMENT combines aniform covenants for national use and nen-umform convenants with
imitsd vanations by junsdiction to constitufe a umform securiy INSIrUMENt COLEnnNE 163} propesty.
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1 Lender requited morigage msurance as @ condiiion of making the loan secured by this Secunity Insvtrument.
Borrower skall pay the premiums regquired 10 mamtam the insurance 1n eifect unil such tirne as the requiremsnt for the
Insuranee termnates in accerdance with Borroner’s and Lender’s wnitten agreement or apphicahle law.

B. Inspection.  lLender or its agent m:av maks reascnable entries upen and inspections of the Property Lender
~hali give Borrower notice at the ime of or prior te an mspection specifying reasonable cause fur the Inspection.

9. Condemnation. The proweads of any award or claim for damages, Jirect or consequential, o connection with
amy condemuation or cther taking of any part of the Prepersy. or for comvesance in hes of condemnation. are herebs
assigiied and shall be pmd to Lender

In the event of 4 total taking of the Property, the proveeds <hall be appliad 1o the sums
Instrument. whether o not then due. with any cxeess paid o Borrower In the eont of a partial 1aking of the Properiy,
untese Berrower and Lender otherwise agree in wnting, the sums secured by this Secunty Instrument <hail be reduced by
the amount of the proceeds multiphed by the following fracnen ta) the totat amount of 1the sums secured sramediately
hefire the taking, divided by (b the fair market value of the Property immadiately befoere the taking. Any halance shall be

scured y thes Sevunty

pard 1o Borrower

If the Properts w abuadened by Borrower. or i, after notice by Lender to Borrower that the condemnor offers 1o
make an anard or settle s clam for dJamages, Borrower fals to respond 10 Lender within 30 day < afier the date the notice s
gven, Lenderis arithorized 1o collect and apply the priceads. at it option, cither to restoranon of repair of the Property or
10 the sums secviad Uy this Sscurity Instrument. whether or not then due

Unles [ endetand Borrower otherwise agree in wrtiing. any appisc ation o provecds to panaral <hzll net evtend or
postpaone the due dateotthe monthly payments referred 1010 paragraphs T and 2 or change the amesnt of such payinenis

$0. Borrower int Released: Forbearance By lender Not a Waiver.  Fvienson of the tme for payment or
moditcatien of amorodanon of the sums sevured by this Secuniy Instrument granted by Lender 1o any sucoessor 0
rerest of Borrower shall ot sperate o release the habilizy of the onginal Berrower or Borrower'™s successors minterest.
LEender <hall not he reguited £ sommience priwest g 423iNst 40y sUCUESwO 0 nerest or refuse to etend tme for
payment or otherwise modify ariorization of the sums savured by this Secunty Invrument by reasen ef any Jermand made
y the onging) Borrower or Borrodssi s successors imanter~t Any forbearance by Lender in crerciang any night of remedy
shall not ke a wanser of or preclude the sseraise of any right o remeds

11. Successors aad Assigns Fova'Joint and Several Eiability: Co-signers.  The cinvenant~ and agreements of
this Securtts Iastrument shall ind and hinefit the successors and assign- »f Eender and Borrower, subect 1o the proviaons
of paragraph 17 Barrower's cosenants and sirecnents shall be roantand severs! Any Borrewer whao co-sgns this Mecunty
Instrument but does not execote the Nowe {2bis co-sgnme this Secuniy Instremem enly 1o mertgage. grant and com ey
that Borrower™s interest in the Property under the ferms of this Secunty [nstrument, (hias not personaliy obhigated to pay
1the sun scvused by this Secunty Instrumeni, andic) aarees that Lender and any other Borrower may agree 1o entend.
mcgh:fy . forbear or make any accommiodations withiegard 1o the terms of this Secunity Instcumient or the Nate without
that Borrower’s consemt

§2. Lean Charpes. 7 the loan secured by thas Se/unt) Indrument s sahject 1o g daw which sets manimum foan
vharges. and that law s finally imterpreted so that the migrest or other loan charges collevted or e ke collected
constection with the loan excecd the permutied s, then (o) any ~uch loan charge shall B¢ reduced by the amount
nevessars io reduce the charze (o the permined imis and tho aiivAgms alrcady coliecied o Borrower winich eveeated
permiticd himiis will e refunded to Borrower. Lender may chocsd 1 make thes refund by reducing the prinapal owed
under the Note or by mnaking o direct payment to Borrewer 3o refund eluces prncipall the reductuon will be treated asa
partial prepayrment witheut any prepasment charge under the Noete

13. legislation Affectirp Lender’s Rights. 37 enactment or oSpiration of apphoable Jaws has the effect of
renderiag any pronvision of the Note or this Sccanty Instrument unenforcvabledccardmz teats termes. Tender. at 1icophion,
may recuite mmmediarz pasment 1 full of sl sams secured by thes Secunts Enszament and may invehe any remodies

rermutted by paragraph 19 If Lender excrosses this option, Lender shall take the sier speaied 1 the <econd paragraph of

paragraph 17

14, Notices.  Any nones to Borrow-r provided for in thrs Security Instrumers sPull be gnen by delivenmrg s or by
maihing 1t by Arst class mab unless applicable Jaw requires use of another methed Ve ndtice shall be directed 10 the
Property Address or any cther address Borrower designates by nonee 1o Lender. Any netle o Lender shalt v anen by
first class mat 1o Lender’s address stared herein or ans other address Lender devignates by nelice te Borrower Ang notiee
rrogaded for tnthe Secunty Instrument shal be deemed 10 have been grven to Borrower or Tender when pooen as prosided
111 1N parzgs aph

15. Governing Law: Severability.  Thic Sevurty Instrument shall be governed by foderal Jawanad the iaw of the
jurisdicnon 1n which the Properiy is fovated. In the event that any proviston or clatse of this Sccuniy dostrnen? of the
Note conflicts with applicable ksw. such conflicr shall not affect other prosssions of this Secunty Instrument or the Note
which can be ghven effoct withaut the copthenng provision o this end the prosisons of this Sccunts instranent and the
Nateare declared o be cnverable.

16. Borrower's Unpy.  Borrawer shadl Be given one conformed copy of the Sete and of this Secarsty Instrament

17. Transfer of the Properiy ur a Beneficial Interest in Borrower. fall or any part of the Property o ans
iRferdst an i1 1s sold er ransferred o117 a beneticial interest i Borrower s sold o transizrred snd Borrowes is not o natural
persan) without Lender’s pnior written cansent, Leader muay. af s aption. require mmediate payment in full of all cums
secured by this Secunty Ensirumeni. Hewever. this opuon shall net be excrcised by Lenderif exercise s profubied by
federal iaw as of the date of this Securiy Instrument

If Lender exercises thes option. Lender chall ginve Borrower nocee of aeccleration The notice shall provide o periesd
af net less than 30 davs from the Jate the notee is debinered or maited within which Borrewes must pay all sumis sevured by
thas Secunty Instrument 15 Borrower faiks to pay these sums pror to the expiration of this persod, T ender s saveke and
remedies permutted by this Secunty Instrument without further aetice or demand on Borrower

18 Borrower's Richt to Reinstate.  1f Borrower meets certam condhitions, Berrower shall have the night 1o hae
entorcement of this Secunty Imtrument discentinued ai any time prior 1o the carlier of 1oy £ dovs tor such other period as
appitcable law nay specify for remstatemient) betore sale of the Properts pursuant o any power of sale confamed m ihas
Swvanty Instrument. or (h) entrey of o judgment enforcing this Secunty Instrument Those conditions are thar Borrower
(23 pavs Lender all sums which then would be due under this Sevunty instrument und the Note had no acceieranon
oveurred: (hy cures any Jefauls of any ether covenants or agreements, (0 pays all expenses incusred o enforang this
Secunty Instrument, inciuding, Fut 2ot heated te. reasonabie antarney s’ feess and (dy tehes sucl achion as Lender may
reasonably requure to assure that the bien of this Secursty bintrunent. Lendes’s nights an the Properny snd Borrower's
obligation to pay the sums secured by this Securiny Instrumeni <halt (onumue urchanged. Upon ranstatenitens by
Borrower. this Sceuaries Instrument and the obiizgations secured hereby shall reman fally effectis e a<if noaceeleration had
vecurral Howeser, thes right to reinstate shall not appls 1o the case of acceleranon under paragraphs 13 0r 17
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