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This instroment was prepared by.

QOne South Dearbom Street

Ref.No: 920380951250
Chicago, Ilinais 60603

C444-114~2372)

THIS MORTGAGE ("Morngage™) is made this __ 21ST dayof __ FEBRUARY 19_92
between Mortgagor, Herbert G. Hart | and Marilyn L. Hart his wife (hcrein “you.” "your” or “yours™) and tne
Morigagee, Citibank, Federal Savings Baank, a corporation organized and cxisting under the Jaws of the Uniled States. whose
address is Once South Dearborn Strect, Chicago, itinois 60603 {herein “we,” “us” or “our”).

WHEREAS, Herbert G. Hart is (are) indebicd to us pursuant o a Preferred Line Account Agreement (CAgreement’)
of even date hereof, in the principal sum of U.S. § 10,000.00 , (Borrower’'s "Credit Limit™) or so much of such principal as
may be advanced and outstanding. with intercst thereon. The Agreement provides for advances to be made for seven {7) years
from the date hereef (the “draw peried®). We may, in our sole discretion, extend the draw peried for an additional seven (7)
sears. The draw period will be (ollowed by an additional period of seven (7) years (the “repayment period”). The Agreement
provides for periodic monihly installment paviments of (a) principal of 1°83th of 1he principal balance outsianding and unpaid
as of (1) the Jate of the most recent advance 1o you thereunder for billing cycles beginning during the draw period of (i) the
beginning of the first day of the repavment period for any billing ocle begpinning durning the repayment period; ard (b) interest.
optional credit Iifoandor disability insurance premiums, and miscellancous fees and charges until the end of the repayment
period; aff such s&ms) if not sooner paid, being due and pavable fouricen (14) years from the date hereof, or. if we have
extended she dtaw periddd. twentv-ane (21) years from the date hereof, the (" Maturity Date”).

To secure to us: v4) the repavment of the indebicdness evidenced by the Agreement. with intercest therecn, the payvment
of all othes sums, withdurérest thereon advanced in accordance herewith to protect the security of this Mornigage. and the
performance of the covepdair, and agreements of you herein contained: (b} the repayment of ny fulure advances, aith interest
thereon. made by us pursuan? w paragraph 7 hereof {such advances pursuvant to paragraph 7 kzreof of principal made after the
diate hercof being referred 10 as “ucire advances™): (¢) any “Loans” (advances of piincipal after the date hercof) as provided fcr
in the Agreement (it being the in’¢piion of you and us that all such Loans made aficr the darc hereof eajoy the same prionty
and security hereby created as if al) .:<n Loans had been made on the date hercof): and () the performance of your covenants
and agreements sader this Mortgage 3o the Agreement secured fiereby. For this purposs, you do hereby morigage. grani.
contoy and warran! (nnless vou are an @iiseds land trusy, in which czse you morigage. grani. convey and gquit claim) to us the
following deseribed property ( “Preperty” Yiocated in the Tounty of Coak and Siate of Hlinois:

LOTS 19,20 AND 2} IN BLOCK 10 IN AUUTCHELL'S ADDITION TO ARLINGTON REIGHTS, BEING A
SUBDIVISION OF THE NORTHEAST /4 OF THE NORTHEAST 1.4 OF SECTION M. TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK (.'()17.’*{1'1'._]_!,]:].\'0]5.; _ . A: P

PIN No 1 03-30-208-020 PROPERTY ADDRESS: $04 North Walnut Avenu
P.LN. No. 2 Arlington Heights, Il 60003

You covenant that you are lawlully seized of the estaie hdrety conveyed and hase the right to mortgage, grant and convey
the Property and that the Properiy is uncpcumbered. except for zacnmbrances of record. You, unless you are an [Hinois Jand
trust. warrant and will defend gonerally the title to the Propeny agaiasi ¢ll ciaims and demands, subject 10 any cncumbrances uf
recosd.

Covenunts. You and we covenant and agree as follows:

i. Pavmen! of Principal and Interest. You shall prompily pay-=aen dn= by the terms of the Agreement the principal
of and inicrest accrued on the indebtedness evidenced by the Agreement, to2ethir with any other {ees, charges or premivms
imposed by the Agreement or by this Mortgage.

2. Line af Credit Loan. This Mortgage secures a Line of Credit Loan Agreziient. You will enjoy access 10 that Linc of
Credit during the first eighty-five (85) billing cyciss or, if we extend the draw period. tac first one hundred sixty-nine (169)
orithng cycles.

3. Agreed Periodic Payments. During the term hercof, you agree 1o pay on or befo(¢ the pavment due daie shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Bilir 2 Crvcle will be approximatcly one
month). The pavment duc date {or cach Billing Ovele is approximately twenty-five ¢ 23) days afte’ th; close of the Billing Cycle.

{f. on the Maturity Date. vou still owe amounts under the Agreement. you will pay those amoanss in full on the Maturity
Date.

4. Finance Charges. You agree 1o pay interest (a "Finance Charge’) on the Outstanding @/irsipal Balance of yout
Preferred { in2 Account as determined by the Agreement. The rate of interest (CAnnnal Percentage Kale”: may vary monthly
b.. wil not exceed 25.09 per annum.

5. Application of Paymeris. Unless applicadle Jaw provides otherwise, all pavmenis received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreemen:. Charges incurred pussuanmt to paragraph 7 hereof
will be treated as Finapce Charges for purpases of application of paymenis only.

6. Charges; Liens. You shall pay ali taxes, assessments, charges. fines and impositions attributabic 1o the Property
which may altain priority over this Mortgage, and leasehold paymenis or grounds reats, if any. You shall prompily fufnish to us
recepts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. lf vou a3l 10 perform the covenasis and
agreements contained in this Mortgage, or there is a legal proceeding ihat may significaatly affect our rights in the properny
{such us 3 proceeding in bankrupicy. probate, for condemnation ar 10 enforce Jaws or Regulations), then we may do and pay for
whoteser is necessan (o prect the value of the Properiv and our nights in the Propenty. Our aclion may include paying any
sums sccured by a licn which has priority over this Mortgage, appearing in court. paying rcasonable atiormneys’ fees and entering
on the Property 1o make repasirs. Although we may take action under this paragraph 7. we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unlcss vou and we agree 1o other terms of payment, these amounts shall bear interest fram the date of disbursement at the raie
provided in the Agreement and sha'l be pavabie, with interest, upon notice from s 10 you requesting payment.

8. Borrower Nat Released; Forebearance by Us Notr a Waiver. Exiension of the draw period or the time for
payment or modification of amortization of the sums secured by this Mortgage granied by us 1a any successor in integest of
vours shall aot Gperate 1o release the tability of the original Preferred Account Halder's or your successor in interest. We shall
not be required o commence proceedings against any successor in inierest or refuse o extend time for payment or otherwise
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. modify amortization of the sums secured by this Morigage by reason of any demand made by the original Account Holder or
Accouni Holder's successors in interesi. Any forcbearance by us in exercising any right or remedy shzll not be a waiver of or
preciude the cxercise ef any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shalt be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Morigage onlv 10 morigage, grant and coavey that Mortgagor™s interest in the Propenty under
the terms of this Muortgage: {b) is not personally obligated (o pay the sums sccured by this Morstgage: {¢) does ROT have aceess 1o
the Line of Credit: and (d) agrees that we and any other Mortgagor may agree to extend. modify, forebear or make any
accommadations with regard te the terms of this Mortgage or the Agreement withoui that Morigagor's consenl. Sucha
Mortgagor is identified below by executing this Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with 2il of the terms and conditions and covenants of any
maortgage. trust decd or similar security instrument affecting the Property which has or may have priority over this Mortgage.
including specifically. but not limited to, timely making the payments of principal and interest due thercunder. Your failure fo
make such pavments or kvep such terms, conditions and covenants as provided for in such prior mortgages, irust deeds or
security agreements shall constitute a default under this Morigage, and we may invoke the remiedies specified in paragraph 14
hereoll

1t. Defanlr.

(a) The cecurtence of any of the following events shalt constitute a default by you under this Mortgage: {1 failure to pay
when due 2ny sum Gf money due under the Agreement or pursuant to this Mortgage: (23 your action or inaction adversely
affects our securiy @r the Agrecment or any right we 1aay have in that securin: (3) you gave of give us any (alsc or materially
misieading informatiosin connection with any Lean 16 you or in your applicaiien for the Preferred Line Account: (3) title to
vour home, the Propert | iy transferred as more fully dercribed in paragraph 12 below: or (5) any of you die,

¢b) If you are in ¢<fult under the Agreement or this Mortgage. we may terminate vour Preferred Line Account and
require you to pay immerialilv the principal balance cutstanding, any and all intcrest you may owe on that amount. together
with all other fees, costs or (nwemiums charged to your account. The principal balance vutstanding aadet the Agreement after
default shall continue ta acerus 1Hirerest until paid a1 the rate provided for in 1he Agrecment as if Ro default had occurred. In
addition to the right 10 t2rminaie your Preferred Line Account and declare all sums immediately due and owing under the
Agreement. in the event of a defau’sowe shall have the right to refuse to make additionat Loans 10 you under the Agreement
(reduce your Credit Limiz). If we refussto make additional Loans to you after defauli, but do not 1erminate your account, you
must notify us in writing if you woulll k<10 obtain further Loans and cun demonsirate that the condition that led 1o the
default no longer cxists.

12. Fransfer of the Property. If s\l of any part of the Property, or an interest tnerein is sold or transferred by you, or if
the heneficial interest. or any part thereof, in'aay-tand trust holding title 1o the Property is assigned. sold or transferred, or if
vou or the title holding trusi eater imo Anicles (of Agreement for Deed or any agreement for instaliment sale of the Propeny
or the bencficial interest in the title holding lang 1ust, without our pricr wrnitten consent. excluding: (a) the creationof a
purchase money security interest for houschuld 2ppiinaces: (b) 3 transfer by devise. descent of by operation of law upon the
death of a joint tenant: or (<) the grant of any leasehold interest of three (3} years or less not containing an oplion 10 purchase,
we Mmay. ai our option, declare all sums secured by this Moirgage o be immediatcly duc and payable.

13. Right to Reduce Line of Credit. ¥ ¢ may reducesour Credit Limit or suspend your credii privileges (refuse o
make additional Loansy if: (a) the vatue of the Prapeny dreps significantly below the apprzised vajue upon which the
Agreement was based: b} a material change in vour financial CiIrcamsIances gives us reason 1o belicve that you will not be abie
10 make the required paviments: (¢) governmenial action precludes’vs fzom charging the Annual Percentage Raw permiticd by
the Agreement or governmenial action adversely affects our lien priorioy/such that the valuc of our security interes: falls below
120 of vour Credit Limit: (d) we are aotified by our Regulatory Ageilcy'that centinuing to make Loans constitutes an unsafe
and unsound praciice: or () ¥ou are in default of ary material obligatica under the Agreemeni. If we refuse to make further
Loans to you, but de not terminate your Preferred Line Acoount. you must nonfy us in writing if you would like fo obtain
further Loans and can demonstrate that the conditions that gave us the 7ight 12 refriee 10 make further Loans has changed.

14. Acceleration; Remedics. Upon 3 Default by you under this Murtgigs e, at out option. may require immediaic
pavymont in [ull of all sums secured by this Morigage without further demand ane may foreclose 1his Morigage by judiciai
procecding. We shall be entitled 1o collect all expenses incurred in pursuing the feimadics provided in this paragraph 14,
including, but not limited to, reasonable attorneys” fees and cosis of titie evidence.

{continued on page 3)
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15. Waiver of Homestead. You waive all right of hormesiecad exemption in the property.

-

Dawed: ) fa,/fe2

Mriho . A HasT—

Mongagor Mfrilyn L. Hart

Morigagor

State nf lincis

County of _ } S8
I, the undersigned, a Notary Public in and for said Counly. in the State aforcsaid. DO HEREBY CERTIFY that

Hesbert G. Hart personally known 10 me 1o be the same person whose pames are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that they signed. scaled and delivered the said insirument as their
frec and voluniary aci. for the uses and purposes therein set forih, including the release and waiver of the right of homesicad.

Given under iy hand and official scal, this _21 & day of _FE82yALY 1532
v - P
Jpeoa kel

ry Public

Commission Expires: _ ez 18,1992

" OFFICIAL SEAL ~
JAMES a PRIBEL
HOTARY PUBLIC. STATE OF 1LLIWS
MY COMWISSION EXFIRES W/E: 22
3 et

- Y T T

MAIL “ A

MORTGAGE (3

CLserk, Feorrs Smnegy sars
Ore Sumls Deardeen, (o, e W=




