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LUNQEEICIAL.CQPY, e
TOGETHER WITH ali=ic imProveffichis nbw créched onWhe phoplidh | andlall casements, appurtenances, and

Tistures pow of hereafier a part of the property. All replacements and addtions ~hahl also he covered by this Seounty
instrument. Al of the foregony s> referred 100 ths Socusuty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seyed of the estate hereby conveyed and has the night fo mongage.
grant and convey the Property and that the Propenty i unencumbered. eacept b encumbianses Gt record. Borrower warmanis
and will defend generally the title to the Property agaiast all clams and demands., subject 1o any encumhrznces of secord.

THIS SECURITY INSTRUMENT combines unitomy covenants tor fatienal sse and non-unidorm covenants with imaled
vaniations by junisdichon to constitute a uniform secuniy mstroment covenny real propery.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when dve the
princspal of and interest o the debt evidenced by the Note and any prepayment and late chasyes duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a wnitten wasves by Leader. Borrowar shall pay to
Lender on the dav monthly pavments are due under the Note. until the Note 15 paid in full, a sum ("Funds™) tor: (a) yeasly tanes
and assessments which may attan pronty over this Secunty Insirument as a hen on the Propeny: (b} yearly leaschold payments
or groumd rents on the Property, if any: {c) yearly hazard or property insuntnce premigins: (&) yearly Hood asurance premiums.,
of any; {e) yearly ziortgage tasusance premums, of any: and (f) any sums payable by Borrower 1o Lerder. w accordance with
the provisions o¢ paragraph 8. in lieu of the payment of mortgape invurance prenunts. These items are catled "Ewrow llems
tender may, al any imie, collevt and hold Funds in wn amount not 1o exveed the munimum amount a leader tor a tederally
related mortgage foan w3y requise for Borrower's escrowe account onder the tederal Real bstale Sctilenient Procedunes Adt ot
1974 as amendzd from tire o nime, 12 U5.C. Section 2601 o1 veq. CRESPATY, unless another law that apphies 10 the Funds
sels a Jesser amount. 11 s0, Lender may, at any tme. collect and hold Funds 10 an amount not to exceed the lesser amount.
LenJder may estimate the amoun’ o) Funds due on the basts of current data and seasonable extimates ot expenditures ot tuture
Escrow llems or otherwise 1n accardance with apphicable Jaw.

The Funds shall be held 15 an snatndiion whose deposits are insured by o tederal agency. astsuimentahity, or enlily
(richuding Lender. if Lender s such an institeton) of in any Federal Home Loan Bank. Lender shall upply the Funds to pay the
Escrow Nems. Lender may not charge Bostover tar holding and applying the Funds, annually analyzng the escrow sccount. at
venfying the Escrow Hems, anfess Lender pays Juriower interest on the Funds and applicable Taw pernuts Lender to mabe such
a charge. However. Lender may require Borrower (o 747 a one-uiw Chatge {or an mdependent el estate fax teporting e
used by Leader in connection with dus loan, unless applicable s provides vtherwee Unles an spreement s made o
apphicable law reguires interest o b pard. Lender shall nol be tequired o pay Burrowes any mterest o vamings on the Funds
Borrower and Lender may agrec in walmg, however, that soieiest shall be pand on the Funde. Levdes shall gie o Burrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and e purpose for which cach
Jebit to the Funds was made. The Funds are pledged as addinonal seearvy for all sums secured by this Sevurty Iastrumens

If the Funds held by Lender exceed the amounts permitted 10 be arid by apphicable law, Lender shall account to Borrawes
for the excess Funds 1 accordance wath the requirements of applicable-daw. i the amount ol the Funds held by Lenader st any
tme 1s not sufficient 1o pay the Escrow ltems when due, Lender may so notfy, Borrower in writing. and. an such case Bonowet
shall pay to Lender the amount necessary to make up the deficiency. Borrower izt make up the defraency 1n oo more thas
twelve monthly payments, at Lender’s sole discretion.

Upun payment in full of all sums secured by this Secunty Instrument. Lender <zall pramptiy sefund 10 Borroner any
_Funds held by Leader 1, under paragraph 21, Lender shall acquire or seli the Propeny . Lerider. prior o the acquistion ot e
of the Property. shall apply any Funds beld by Lender at the ime of acquisiion or sede as a cradiagain the sums secuted by
this Secunty Instrumenl.

3. Application of Payments. Unless applicable law provides othetwinse, all payments recen ed 2 Laader umber patagraphs
| and 2 shall be applicd: first, 10 any prepayment charges due under the Noie: second, 10 amounts pas#iing under paragraph 2.
third, to interest due; fourih, 10 principal due; and last, 10 any iate charges due under the Note.

4. Charges; Liens, Borrower shall pav all taxes, assessments, charges, fines and 1impositions attributable 1o the Property
which may atiain pnority over this Secunty Instrument, and leaschold payments or ground rents. of any. Borrower <hall pay
these obligations in the manner provided 1 pasagraph 2, or of nel pard in shat manner, Berrowet shall pay them on ime direstly
to the person owed payment. Borzower shall prompily fumnh to Lender atl nolices of amounts to be pasd under this paragraph.
if Borrowsr makes these paymeals directv, Borsower shall promptly tumish 1o Lender recaipts evidenany the pas meats

Borrower shall prompily discharge any hen which has prionty over this Secunty Instrument snless Boirower: ta) agrees
writing to the payment of the obligation secured by the hen i manner axceprable 0 Lender: (bl contests i pood faith the L en
by, or defeads aganst enforcement of the lien . legal proceedings which i the Leader’s opuon openie o preveat the
enforcement of the lien: or {¢) secures trom the holder 01 the Lien an agreenwnt sabstactons to Leades subordinatiny the Len to
this Security Instrument. If Lender determunes that any part of the Property is subject 10 a hen which may attan prionty over
this Secunty Instrument, Lender may give Borrower a notice identitying the bren. Borrower shall satisty the hen or tahe one -x
more of the actions set forth above within 10 days of the giving of notice.
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payments may no longer &lﬂrj N@E’F L@JA!:;H @ur' G the amount and lor the pernsd
that Lender royguires) provi i rovy kbt ahd 1x obtained. Botrower shall i
the premiums required to mamtain morigage nsumbce 10 edtect, or (o provide & loss tesenve, untal the requirement for mongags
insurance ends in accotdance with any wntten agreement betwern Borrower and Lender or applicable law.

9. Inspection. Lender or 1is agemt may make reasonsble entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or pricr Lo an inspection speciiving reasonable cause tor the inspection.

10. Cordemnation. The proceeds of any award or clam for damages, direct o1 consequential, i cornection with any
copdemnation or other taking of any part of the Propenty, or tor conveyance in licu of condemnation, arc hereby asuigned ands
shall be paid to Lender. )

In the event of a total taking of the Property, the provecds shall be applied W the sums secursd by thes Secunaty Instiuneent !,a
whether or not then due. with any excess pawd 10 Borrower. In the event of a partial taking of the Propenty an whooh the fart
market value of the Property immediitely before the tking s equal W0 r greater than the amount ot the sums secuied by this =
Secunty Instrument immediately before the taking, unless Borrower and Leader otherwise avree in wrstmy, the senis sevtired by :;
this Secunty Instrument shall be reduced by the amount of the provesds multiphed by the (ollowiny fraction: 14) the total
amount of the sums secured immiediately before the taking, divided by (b) the fuir market value o1 the Propeny immediately
tefore the taking. Any hafance shall be paid 10 Borrower  In the event of a partiai taking of the Property i which the tanr
maiket value of e Property immediately hefors the 1aking 1s less than the amoun! of the sumy secured immediately before the
taking. unfess Borrower and lender otherwise agree in wninny or apless applicable law othensnse pravides, the provecds shall
be applied to the sums secured bs this Secumiy Instrument whether or oot the sums are then du,

If the Property is a¥andoned by Bomremer, o1 ). alter potice by Letder to Borrower that the condemnor offers to make an
award or setile a clam jor/dsnages, Borrmwer tals 10 respond to Lender within 30 dayvs atter the date the aole 1 gren,
Lender s authonzed o collentand oppls the proveeds, 4 ds oplion. cither to restorgion of repair of the Propesty of 2o the sums
sevurel by this Secunty Instrument_oshether or not then Jue.

Unless Lender and Bortower offigipaise agiee m wabng. any application o priweeds o prncipal shall oot cxend o
postpone the due date of the monthh pas e refeered @t parayraphs 1 and 2 o change e amount of such pay ment

11. Barrower Not Released: Forbearyace 8y Lender Not a Waiver. Extension of the time for pay mient o moificatson
of amoruzaion of the sums sevured by this Secards Instrument granted by Lender toany succescor mnterest ot Burro aet shan
not operate to release the habibity of the onginal Sodawar or Borrower™s successors i interest. Lender ~hall not be reguired o
commenve proveedings agamst and successor o fiereys <2 reiuse i evdend Gme 101 payment ot othenvase modify ank thaton
of the sums secured by this Secunty Instrument by deasa ot any demand made by the onpinal Borrower or Bomower s
successers in mterest. Any forbearance by Leader ia exervising any nght or remedy shall not be a waver of or prectude the
exercise of any rrght of remedy .

12. Successors and Assipns Bound; Juint and Several Lizhitity; Co-signers. The covenants and apreements of this
Secunty Instrument shali bind and benefit the succeon and asaigny ol Lender and Borrower, subjent W the pros istans of
paragraph 7. Borrower's covenants and agreements shall be joint and soveral. Amy Bortower who co-sgns thes Secura)
Instrument but does not execute the Note: (a) 15 ceesigmag this Secunty Invduniznt only to mortpapge. prant and convey thal
Borrower's interest in the Property under the terms of this Securty Instrumenica b i+ not personally chlipaled 1o pay the sune
sevured by this Secunty Instrument: and (c) agrees that Leader and any other Borndiws: may apres o extend, moduy | torbear ot
make any ac;ommodations with repard 1o the terme of thes Secursy instiument or the SNotewathout that Borrower's consent

. Loan Charges. If the loan secured by thix Secunty Instrsment is subject to a Taw mahach sets maumum loan charges

and that law s finally inteepreted ~0 that the interent or uther loan charges collected vr ke collected 10 connection with the

lean exceed the permitted limits, then: (a) any such foan charge shalf be reduced by the amiouni necssary to reduce the charge

- to the permitied liomt: and () any sums already collected from Bopower which exceeded perantto! Tt will be retunded o
Borrower. Lender mas choose to make this retund by reducing the prnvpal owed unde: the Nota by mabing o Jueddt
payvment to Borrewer. 1If a retund reduces priincipal, the reduction wall be treated as o partial propvivent without gny
prepavment charge under the Note,

14 Noliges. Aay notice 1o Borrower provided for m ts Sectirity Fastrument shall be poven by delivenng o by masfing
it by first class mai) anless applicable Taw requires use of another siethed. The pobioe shall he ditedled (0 the Property Addres
or any other address Borrower desypnates by nolice 0 Lender Ams aotrce 1o Lenader shall be grven by jos Jass mad 1
Lender's address stated herain or any other address Lender designates by notice 1o Borrower Any notice provided 101 0 thas
Sccurity Invrument shall he deemed 1o have been given 1o Borroser of Leader when given as provided i ths paragraph

15. Governing Law: Severability. This Secuniy Instrument shall be povemed by fedetal Jaw and the Taw ol the
Jurisdiction i which the Property 1 fovated. In the event that any provesien or clatse of s Secunty Instrument or the Nule
conflicts with applicable law, such contlict shall not aftect othier provisions ot this Secunty [Instrument or the Note whach can be
viven effect wathowt the conflicing provision. To this end the provisions of this Secunty Instrument and the Nole are devlared

(v be severable,
16. Barrower™s Copy. Borrower <hall be given one contomed cops of the Note and ot this Secunts lintrument
OPS 1082
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NQEEICIAL CORY.. n,., 222
£7. Transfer of the efi er o the Property or any anlerest 1n it

“T sobd n- transferred (or if 2 beneficia) interest in Borrower 15 sold or traastzered and Bosrow er 1s not a natural person) aithoul
Cender's prior written consenl, Lender may, al its option. vequire smimediale payment i fll of all sums secused by this
Secunty Instrument. However, this oplion shall not be zxercised by Lender it excreise 1s prohsbited by federal law as ol the date
of this Secunty Instrument.

If Lender exercises this apuen. Lender shall give Borrower aotice of aceeierason. The netice <hall pravide a pentod o nol
less than 30 days from the date the nobice 15 delivered or malad within which Borrower must pay all sums secured by this
Sezupity fnstroment. [f Borrower fails 10 pay these sums privr o the expiration o this period, Lender may mvobe any remedies
permittcd by this Secunty instrumert without further notice or demand on Borrower.

1§. Borrower’s Right ta Reinstate. [f Borrower meets certain conditiens, Borrower shall have I‘Ic right 1o have
enforcement of this Secunty lnstrument discontinued at any tinrke prior Lo the eather o @) 5 days {or such other penod as
applicable faw may spexily for remnstatement) before sale of the Property pursaant 1o any power of e vontained i th
Securnty fnsteunwent: or (b) entry of 2 judgment enforang this Secunty Instrument. Those conditions are that Borroser: {a) pays
Lender all sums which then would be due vnder this Sezunty Instrument and the Note as at 8o acceleration bad weurred: iby
cures any delault of any other covenanis of agreements: (v pazs all expenses incurred n entorang this Sewunty Insisment,
including. but no? fiited o, reasonable attorneys” Jees; and tdi takes such action as Lender may reasonably reguire (o asaute
that the hien of this Swcunty Instrumeot, Leader's nghts in the Property and Burruwer's obligation o pay the sums sevured by
this Sevurity Instrument shall continue unchanged. Upon remstatement by Borrower, this Security  {nstrument aod e
obly; gations secured hereky shall reman fully effecve as it no acceleration had occurred. However, this night  reinstate shall

nut apply in the case of accelerztion under paragraph 17,

19. Sale of Note; Charge oF Laan Servicer. Th: Nole or 4 pattial interest in the Note (tugether with this Sevarity
Instrument) may be sofd one or arisdimes wthout poor notice to Borrower. A sale may result in a vhanye in the entity (known
as the "Loan Serviccr”) that collects meathly pavinents dus under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer tarelaied 1o a sale of the Note. 17 there 1s a change of the Loan Senvicer. Borrower will be
given written notice of the change wh accordarice with paragraph 14 above and apphcable law. The notice wiil state the nainie and
address of the new Loan Servicer and the asdress e which pay ents should be made. The netice wall alwe contaen any wther
infonnation required by applicable law.

29. Hazardous Substences, Borrower shall notdanse or permit the presenve. use, disposal, stomaye, oF refease of am
Hazardous Substances on or in the Property. Borrower sl not do. nor allow anyonc clse 10 do, anything affecting the
Property that 1s 1a violation of anv Eaviconmrental L. The precading two sentences shall not apply 1o the presence. twe. o
storaye on the Property of small quantities of Hazardous Subilans that are peteratly recograzed 1o be appropriste (o nopital
residential uses and o maiatenance of the Property.

Borrower shall promptly give Leader weitten potice of v imvedsgation, Jdam, demand. Taw st or cther action by any
governmental or regulatory agency of psate pacty mvolviny the Propeity 2ad any Hazardous Substance or Envitontenatal Law
of which Borrower has actual knowledge. If Borrower leams. o7 1 notified Fy any goveramenizl or regulatory authonity, that
any removal or other emediztion of any Hazardous Substance aftecting the Pionerty o nevessary. Borrower shall promptiy take
all pevessary remeddial actions i accordance with Eavironmental Law.

As usedd 10 this paiagraph 20, “Hazardeus Substances™ are those subntances danipad as toxie or hazardous subslances ty
Enviromnental Law and the following substanves: gasoline, kerosene, other Hammable or tovie petroleun produdts, tone
pesticides and herbicides. volatife solvents, matenals contanmy ashestos or tormaldehyde. and radioactive matenals. As ssed n
this paragraph 20, “Environmental Law”™ means federal laws and Jaws of the yurisdiciion where Bhe Propenty is lovated that
relate to health, saiety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Leader turther vovenant and agree as tollows

21. Acceleration; Remedies. Lender shall g e notice 10 Borrower prior 1o acceleration fllovineg Borrower's breach
of any covenant or agreement in this Security Instrument (hut i prior (v acceleration under parsgraph 17 unfes
applicable law provides otherwise). The notice shali specify: {a) the default; (h) the action required 1o cure the defuult:
{c} a date, nut less than 30 days froe: the date the aatice iv given o Barruser, by which the default must be cured: and
{d) that failure to cure the defauit on or befure the date speaiiied in the notice may roull in acceleration of the sums
secured by this Security instrument, fureclosure by judicial proceeding and sale of the Properts. The natice shafl further
inform Bosrower of the nght to reinstate after acceleranion and the nght 10 assert i the foreclosure proceeding the
pon-cxistence of 2 default or amr ather defease of Burrower to gvcelerution and forechosure, 1 the default is pot cured on
or hefore the date specified in the notice. Lender, ot its oplion, may require inmediate payment in full of aff sums
secured by this Security Instrument without further demand and ingy foredose thie Sevurity lnstrument by gudsciai
proceeding. Lender shall be entitled (o cullect sl expervens incuryed in purumng the remedies provided m thas paragraph
21, including, but not limited fo, reasomable attorness’ fees and costs of titde evidence.

22. Release. Upon payment ot all sumns secured by this Secanty Instsument. Lender shall release this Seounts Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail nght ut hamestead exemplion in the Propesty. Foem 3:,&5 ;:;3
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