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MORTGAGE

01378574

THIS MORTGAGE (*Sccur.iy Instrument®) is given on FEBRUARY 24TH 1992 . The montgagor is

KEVIN P. MINOGUE ' pp
JANICE N. MINOGUE igispras AND WIFE

(“Borrewer”). This Sccurity Instumentis givento | 'PA INEWEBBER MORTGAGE FINANCE,INC. , A
MARYLAHD CCRPORATION

+

which is organized and existing under the faws of STATE Cf MARYLAND . and whose
address is P.O. BOX 9056 COLUMBIA, MARYLAKD 21044-0905
¢V zider”). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND EIGHT HUNDRED AND 00,100
Dollars (US. 5+ ***+98 800.00)
This debt is cvidznced by Borrower's note dated the same dale as this Sceurity Insyutiient ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on MASCH 1ST ., 1999
This Sccurity Instrument securcs to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and all
renewals, cxlensions and modifications of the Note; (b) the pavment of all other sums, with 1nerest; advanced under paragraph
7 10 protent the security of this Security Instrument; and (¢} the performance of Borrowst's covenarits and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does herchy morigage, grant 2:xd Convey to Lender the
fullowing described property located in CO0K County,
filinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

TAX PARCEL NUMBER:07-08-209-004

which has the addressof 1160 { ANCASTER CT HOFFMAN ESTAT
fllinois 80195 {"Property Address™);
[Zp Code}

HLINOIS-Single Famtv Fannie Mae/Fraddis Mac UMFORM INGTRUMENT Poga1oi® Form 4 9/90
CMI1 02/20/92 7:45 PM 01378574 - OB




- UNOFFICIAL COPY ™"

TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and addiiions shall alse be covered by this Security
Instrument. All of the foregoing is refcreed to in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully scised of the estate bereby conveyed and bas e right (o
mortgagr srant and coavey the Property and that the Property is unencumberea, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with limited
variations by junisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower ad Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal nf iad interest on the debt evidenced by the Note and any prepaymeni and late charges duce under the Note.

2. Funds for Tuxes und Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a} yearly Laxes
and assessmeats s+Rich may altain priorily over this Secimity instrument as a lien on the Propenty; (b) yearly Icaschold
payments or grounlcrnts oa the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any; (¢) rrarly morigage insurance premiums, if any; and (€) any sums payable by Bomower to Lender, in
accordance with the provisions of paragraph 3, in ficu of the payment of mongage insurance premiums. These items arc cailed
*Escrow hems.” Lendei aav;at any ime, collect and hold Funds in an amount not to exceed the maximum armount a lender for
a fedenaily related montgage Joar may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1973 as ameidrd from time to tite, {2 US.C. Section 2601 ¢f seq. {("RESPA"), unless another law that
applics to the Funds scts 2 lesser amount If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amo-. Lender may estimate the taoup! of Funds due on the basis of curtent data and reasonable estimates of
eapenditures of future Escrow ltems of oloer+i in accordance with applicable law.,

The Funds shal} be held in an instituion whose deposits are insured by a fedenal agency, instrumentality, ot entity
{including Lender, if Lender is such an institution) o/ in any Federal Home Loan Bank Lender shall apply the Fuids to pay the
Escrow liems. Lender may oot charge Borrower for tio!diag and applying the Funds, annually analyzing the cscrow account, of
verilving the Escrow Iiems, unless Lender pays Borminser interest on the Funds and applicable law permits Lender {0 make
such a charge. However, Londer may require Borrower topay 1 one-time charge for an inoependent real estale Lax reporting
service used by Lender in connection with this loan, unless app'icable law provides otherwise. Unless an agreement is made ot
applicable law requires interest to be paid, Lender shall not be roguired 1o pay Borrower any interest or camnings on the Funds.
Borrower and Lender may 2grece in writing, however, that interest so4iibe paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits sol debits tn the Funds and the purpose for which cach
debhit to the Funds was made. The Funds are pledged as additional sccurity £6r all sums sccured by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by 7 pplicable Jaw, Lender shall account to Botrower
{or the excess Funds in acrerdance with the requirements of appiicable law, If Gie amount of the Funds held by Lender atany
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Botiowerin writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m=«<2. up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall peometly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall 2cquire or sell the Propenty, Lender, pricr 1o the acquisition or sale
of the Propz1ty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums sceured by
this Security Instrument.

3. Application of Paymzais. Unless applicable law pmvidss ctherwise, all payments receivid @y Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, to amounts payabic under
paragraph Z; third, to interest due; fourth, lo principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalf pay 21l taxes, assessmenis, chaiges, fines and impositions atiributable io the Propenty
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shalf pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Botrower shall prompitly fumnish lo Lender all notices of amounts to be paid under this paragrapk.
i Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall protaplly dischatge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mananer acceplable to Lender; (b) coniests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lier; or (¢) securss from the hoider of the iten an agreement satisfactory to Lender subordinating the lica to
this Sccurity instrument. If Lender determines that any part of the Property is subject (v a Jien which may aitain priority over
this Security Instrument, Lender may give Borrower 2 nolice identifying the licn. Borrower shall satisfy the licn or take obe or
more of the actions st forth above within 10 days of the giving of notice.
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5. Hazard ot Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the temm “exiended coverage” and any other hazards, including
flaeds or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that L.ender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall rot be upreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in tie Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable io Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipis of
paid premiums and renewal Rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restocation or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lender’s security is not lessened. If the restoration
of repait is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums sceured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or d<cs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim,
then Lender may <ol'z<t the insurance proceeds. Lender may use the proceeds Lo repair of restore the Property or (0 pay sums
secured by this Secusiy Instrument, whether o not then due. The 30-day period will begin when the notice is given.

Uniess Lender <nd dorower otherwise agree in wriling, any application of proceeds ta principal shall pot extend or
postpanc the due dale of 1i¢ ~ionthly payments referred to in paragraphs | and 2 or change the amount of the psyments. If
under paragraph 21 the Property it acquired by Lender, Borrower's right t any insurance policies and prceeds resulting from
damage to the Property prior i the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior to the aca.izidon.

6. Occupancy, Preservation, Maint=cance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establ sh, &nd use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and ha'l continuc 10 occupy the Property as Borrower's principal residence for at
least one year after the date of ozcupancy, unless Lepde: otherwise agrees in writing, which consent shall not be snrcasonably
withheld, or unless extenuating circumstances exist v/nica are beyond Botrower's control. Borrower shall not destroy, damage
or impair the Property, atlow the Propetty to deteriorate, of commit waste on the Property. Borrowet shall be in default if any
forfeiture action or procesding, whethet civil of criminalyie-tegun that in Lender's good faith judgment could result in
forfciture of the Propenty or otherwise muterially impair the Yiew created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provid<d ia-varagraph 18, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender's gond fith delermination; rivcludes forfeiture of the Borrower's interest in the
Property ot other material impaitzocnt of the lien created by this Secwri'y instrument or Lender’s security interest. Botrower
shall also be in default if Borrower, during the loan application process, give malenially false o inaccurate information or
statements to Lender {or failed 1o provide Lender with any material information) 7 connection with the loan evidenced by the
Nove, including, but not limited to, representations concerning Bormower's occupanc; of the Property as a principal residence.
If this Sccurity Instrument is on a leascbold, Borrower shall comply with all the provisians of the lease. If Bofrower acguires
fee title to the Property, the Icaschold and the fee title shali not merge unless Lender agress Io ihe merger 1n wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cu= enants and agreements centained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's 1ights in the Property (suchas a
proceeding in bankruptey, probate, for condemnation or forfeiiure of (o enforce laws of regulations), Vitn Lender may do and
pay for whatever is necessaty to protect the value cf the Property and Lender’s rights in the Property. Lendet's actions may
include paying any sums sccurcd by a lien which has priotity over this Security Instrument, appeasirg in court, paying
reasonable altomneys’ fees and cniering on the Property to make repairs. Although Lender may take sction undet this paragraph
7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall tecoine sdditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intetest from the
daie of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason,
the moctgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
ta obtain crvzrage substantially equivalent to the mortgage insurance previously in effect, at a cost substsntially equivalent to
e cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is hot available, Borrower shall pay to Lender each month 3 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender wilt accept, use and retain these payments as & loss resesve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in «ffect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender ot applicable law.

9. Inspection. Lender or its agent may make reascnabic entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or priof lo an inspeciion specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propetty, the procecds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fait market value of :he Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secursd y this Seurity instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
wtal amount of e swms secured immediately before the taking, divided by (b) the fair market value of the Propetty
immediately before tic taking. Any balance shall be paid 1o Borrower. In the event of & partial 1aking of the Property in which
the fair market value 0 tis Property immediaiely before the taking is less than the amount of the sums sccurcd immediately
before the taking, unicss Zairower and Lender otherwise agree in writing or wunfess applicable law otherwise provides, the
proceeds shall be applied 1o ¢ $:ms secured by this Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoticd by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Zorrower fails (o respond to Lender within 30 days after the date the nolice is given,
Lens:. is authorized to collect and app!y Ve proceeds, at ils option, cither to restoration of repair of the Property or 1o the sums
sezured by (his Security [nstrument, whether e hot then duc.

Unless Lender and Borrower otheraize agree in writing, any application of proceeds Lo principal shall not extend or
postpanic the due date of the monthly payments refrmed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbsarance By Lzider Not s Waiver. Extension of the ime for payment or modification
of amontizatior. of the sums secured by this Security Instrument granted by Lendzr to any successnt in interest of Bormower
shall not operate to relrase the liability of the original Fotrower or Bormower's successors in inlerest. Lender shall not be
required to commence procecdings against any successor in iricrust or refusc o extend time for payment of otherwise modify
amortization of the swirs secured by this Security Instrument ty pcason of any demand made by the original Borrower or
Borrower's successors in interest. Az forbearance by Lender in exeriising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliiy; Co-sigaers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Leader aad Borrower, subject to the provisions of
paragraph 17. Borrowei's covenants and agicements shall be joint and several: dny Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Insttument ruilvto mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Sccurity Instrument; (b) is nan personally obligated to pay the sums
secured by this Security Instrument: and (c) agrces that Lender and any other Botrower may agree 1o extend, modify, forbear
or make 2ny accommodations with regard lo the ierms of this Security Instrument ot the Note without that Borrowet's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to a law which s#i5 aaximum joan charges,
and that law is finally interpreted so that the interest of othet foan charges collected or to be collecics 1n ‘connection with the
loan exceed the permitied limits, then: {a) any such lozn charge shal] be reduced by the amount necessary ¢ reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits witl be refunded to
Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavmen: to Bortower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice lo Borrewer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
of any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hereir or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Insnument shall be deemed o have been given to Borrowet or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Instrument shail be govemed by federal law and the law of the
jurtsdiction in which the Propeny is located. I the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict sheil not affect other provisions of this Sccurity Instrument or the Note which can
be given effect withou: the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declarcd to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumnent.
Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any interest ix it
is sold or tansfeired (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at iis option, require immediate payment in {ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxcrcise is prohibited by federal law as of the
date of this Security Instrument.

If Lender excecises this option, Lender shall give Borrower notice of acceicration. The notice shail provide a period of no?
less than 30 days from th date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. [f Bortower fails 1o pay these sums priof (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 16 Reinstate. If Botrower meets certain conditions, Borrower shall have the right o have
enforcement of this Scourity Instrument discontinued at any Gme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforz sale of the Property pursuant fo any power of saic contained in this
Security Instrument; of (b) entry of a judgment enforcing ihis Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due vnder this Security Instrument and the Note as if no acecleration had occurred;
(b} cures any d:iauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includiog, but not limited 10, reasonable attomeys' fees: and (d) takes such action as Lender may reasonably
require to assure Uit Gie lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sezurity Instrument shall continue unchanged. Upon reinstaiement by Bomower, this Security Instrument
and the obligations sccuicd Sercby shall emain fully cifective as if no acceleration had occurted. However, this right to
reinstate shall not apply in Ui <asz of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Secusity
instrument) may be sold one o¢ more times without priof potice to Borrower. A sale may result in a change in the enlity
(known as the “Loan Servicer™) that 0lie (s monihly payments due under the Note and this Sccurity [nstrument. There alse
may be one or more changes of the Loan Sezvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer.,
Borrower will be given written natice of the change in aceordance with paragraph 14 above and applicabiclaw. The notice will
state the name and address of the aew Loan Se(vicer and the address to which payments should be made. The notice will also
contain any other information required by applicabie buv..

20. Hazardous Substances. Borrower shall no« ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propesty that is in violation of any Enviroomental Law. Tho picceding two sentences shall not apply 1o the presence, use, o
storage on the Property of small quantitics of Hazardous Subsiaivics that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other actlicn by any
governmental or regulatory agency or private panty iavolving the Propsriy and any Hazardous Substance or Environmental
Law of which Borrower has actuul knowledge. If Bonower Jeamns, ot is notif’ed by any governmental or regulatory authority, ¢
that any removail or other remediation of any Hazardous Substance affectiup/the Property is necessary, Borrower shall
promptly take all nccessary remedial actions i accordance with Environmentai Lave.

As used in this paragraph 20, "Hazardous Substances™ are those substances defins t-2s soxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petrolenm products, toxic
pesticides and herticides, volatile solvents, materials containing asbesios or formaldchyde, siad ricactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whire the Property is focated that
relate to health, safety or environmental protection.

Nun-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullewing Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the
default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faifure o cure the defaull on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-existence of s default ur any otber defense of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate payment
in full of all sums sccured by this Szcurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collzct all expenses incurred in pursuing the remedies
provided in this parsgraph 21, including, but not limited to, reasunable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instumeat
without charge to Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property.
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24. Riders to this Security Instrument. If one ot mote ridess are executed by Borrower and recorded together with this
Security Instruzcent, the covenants and agrecmenis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Jastrument.

(Chaeck applicable bax(es))
[T1 Adjusted Rate Rider [] Condominium Rider [] 1-4 Family Rider
[ "] Graduated Payment Rider (] Planncd Unit Development Rider ] Biweckly Payment Rider
@ Balloon Rider {"] Rate Improvement Rider [ Sccond Home Rider
™ ] V.A Rider [x] Other(s)(specify)  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees (0 the lerms and covenants contsined in this Security Instrutnent
and in any rider{s) >xecuted by Borrower and recorded with it

v 2

l, /L L
Q (:f\ L A QT P (Seal)
Witaces KEVIN P. MINOGUE > Borowes
o CRESAS \\\\\ T rml“w (Seal)
Witness JANICE N M| NOGUE - N Borrower
(Scal)
Borrower
= (Scal)
Bosrower {2
o
."_,}
b
N
o
STATE OF ILLINOGJS, QO0K County ss:
I, THE RNDERSIGNED , a Notary Public in and for said
county and state do hereby certify that KEVIN P. MINOGUE AND JANICE . MINOGUE HUSBAND AND WIFE
personally known to me to be the same pcrscn{s) whose name nibaj 1o the feregoing instrement, appeared before mc

this day in person, and acknowledged that ﬁinqdﬂﬁ'dchvc d the said i tas  THEIR
free and voluntary act, for the uses and %ei '(’onha?“*’ ;s }
Given under my hand and official seal, 'this “’4tf1 day of AT / 2 992
g SN -

N - n

My Commission Expires:  3-14-93 '

¥ -7 . /

CMi1 02/20/92 7:45 PM reoas 01378574 Form 3014 9/30
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LOT 4 IN BLCCK 208 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIIT BEING A SUBRIVISION
QF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5 AND PART OF THE NORTHEAST 1/% OF SECTION
¥, AND PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, ALL IN TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES,
SCHAUMBURG TUWNSHIP, COCK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK CQUNTY, ILLINOIS ON MAY 24,1966

AS DOCIMENT NUMBER 19836%47 IN THE OFFICE OF THE R=CORDER OF DEEDS, COOK COUNTY, ILLINOIS,

TAX PARCEL NUMBER: 07-08-209-004

COMMONLY KNOW AS 1140 LANCASTER COXURT, HOFFMAN ESTATES, ILLINOIS

) 73 SIS £330 S Ta




- UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is mads thie 24 TH dayot FEBRUARY .19 92 )
and is incorporated into and shall be deemed to smead and supplsment the Mortgage. Dead of Trust or Desd to Securs Debt (the
*Sacurity Instrument®) of the same date given by the undarsignad [the "Borrowss®) 1o secure the Borrowsts Note to
PAINEWEBBER MORTGAGE FINANCE.INC. . A MARYLAND CORPORATION
{the "Lender®)
of the same date and covering tho proparty described in the Security Instrument and locsted at:

1160 LANCASTER CT, HOFFMAN ESTAT, IL 80195

[Properry Addrogs)
The interest rate stated on the Note is cslled Lhe *Nota Rate.’ The date cf the Nots is calied the "Note Dats.® | understand
the Lender may tranifer the Note, Security instrumaenl and this Rider. The Lender or anyone who takss the Note, the Security
Instrumant and this Rider by transfar and who is entitled to recaive paymants under the Note is calied the "Note Holder.®

ADCITIONAL COVENANTS. !'n addition 1o the covenants and agreements in the Sezurity instrument. Borrower end Lender
further covens 1 ahd agree as follows (despite anything to the contrary contained in the Security Instrument or the Nota):

1. CONDITIONAL (1C AT TO REFINANCE

At the maturits da e of the Note and Saecurity Instrument (the *Maturiiy Date®). | wlil be able to obtain a newiocan (*New
Lean™) with a now Matunt, Late of MARCH .20 . and with an interest rate equal 1o the ‘New Note
Rate® detarminadin accodar:s with Saction 3 balow if all the conditions providad in Sections 2 snd & below are mat (the
*Conditional Refinancing Oplior’ ), If thcce conditions are nct mat. | understand that the Note Holdaer is under no obligaticn to
rafinanca or modify the Note. ¢7 15 »xtand the Maturity Data, and that 1 wiil heve to repay the Note from my own resourcas or find
a iendar willing to lard me the \noney to repay the Note.

2. CONDITIONS TO OPTION -
1§ | want to exercize the Corditional Pannancing Option at maturity, certamn conditions must be met as of ths Maturity Data. <
These conditions are: (1) | must stili be the Hwnar end occupant of the property subject to the Security Instrumaent (the “Property®): «

{2} 1 must be current in my monthly payments eia\cannot have been more than 30 days lats on any of the 12 schadulsd monthly i
payments immediately precsading the Maturity ©412.03} no fien against the Proparty {except for laxes and special assessments not  tees
yet due and payable) other than that of the 3e.uricy lnstrument may exist: (4) the New Note Rate cannot bs more than 5 b

percantage points above the Ncle Rate: and (5) ) mur. viake & writien request to the Note Holder as provided in Section 5 below. .
-
3. CALCULATING THE NEW NOTE RATE e

The Naw Note Rate wili be a fixed rate of interest aquc! 7 the Federal National Mortgage Associstion’s required net yvield for
30-ywar fixad rate mortgages subject to a 60-day mandatory Jtelvery commitment plus one-hall of one percentage point {0.5%).
rounded io the nearest onsaighth of one percarntags point {0.125%) (the "New Note Reta’). The requirad net yield shall be the
applicable net vield in eHect on the date and time of day thet the Piot) Hoider receives notice of my slection to sxercise the
Coanditional Refinancing Option. If this raquired net visld is not availeblr the Note Hoider will determine tha New Note Rate by
using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Prowvided the Naw Nots Rate as calculated in Section 3 sbove is not grectar tuan 5 percantags points above the Note Rate
and all ather conditions required in Section 2 above are satisfied, the Note Ho'dr/r vnll determine the amount of the monthiy
ceymant that will ba sufficient to repay in full (a) the unpaid principal. pius {b) accruao but unpeid interest, plus (¢) ail other sums |
will owe undar the Note and Security Instrument on the Maturity Date [assuming niy r.onthly paymants then are current, as
required under Section 2 abovs). ovar the term of the Naw Note at the New Nota Rate . equal monthly payments. The result of
this caiculation will be the amount of my new principai and interest payment avery month unilthe New Note is fully paid.

E. EXERC!SING T:ic CONDITIONAL REFINANCING OPTION

The Note tHolder will notify ma at least 80 calendar days in advance of the Matunity Date o~4 dvise me of the principal,
accrued but unpasid interost. and sll other sums | am sxpectad 10 owe on the Aeaturity Date. The Ncie 1olider slso wiil advise me
that ! may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met The Wile Holder will provide
my paymaent record information. together with the namae. titie and address cf the person repreasenting the Not= Holder that | must
notfyin order to axercise ths Conditional Refinancing Option  if | mast the conditione of Section 2 sbov(h. | nay exercise the
Canditional Refirancing Option by notfying the Note Holder no later than 45 calendar daya prior to the Meturity Date. The Note
Holde:r will calculats the fixed Now Nota Rate based upon the Federal Naticnal Morigags Associstion's applicabls published
required net yield ia affect on the date and tme of dav notification is receved ty the Note Holder snd as calculated in Section 3
above | -wil then have 30 colendar deys tc provide the Note Holdsr vwath acceptsbie procf of my required ownership. occupancy
and property lien status. 8sfore the Maturity Date the Note Holder wiil adviss me of the new intarest rote (the New Nots Rate).
new monthiy paymant amount and 8 dats, time and place at which | must appear to sign any documents required to complete the
raguired rafinancing. ! understand the Note Holder wilt charge me a $250 processing fes and the costs assocrated with updating
the titie insurance policy. if any.

BY SIGNING BELOW. Borrowses accepts and agrees 1o the terims end covenants contained in this Balloon Ridsr.

/ ; - ~
i\EQQJ.fD/{Kbydgg(_: (Seai) .\\\mr\ 3\‘x\\¢ ey N {Seal)

KEVIN P. MINOGUE _ Bomower  “FANTCE N. MINOGUE “Borower
{Seal) {Seal)

-Borrowwes -Borrower

{Sign Ociginal Only}
MLE TISTATE BALLOON RIDER-Sigle Family— Fannie Maee Uniform Instument Foem 3180 12/89 (oepe T of T page)
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