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MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (bercin "instrument”) is macdic this _l_q_ day of February 1, 19.92 , between the Morgagor/Grantor,

Sheila M. French, divoreed and oot since remarried. whose address is 4202 Cedarwood Lanc, Mattcson, (L _$0443-1911 (herein

*Borrower”), and the Mortgagee, _First Foderal of Elgin, ES A, , a Corporalion  organized and existing under the laws of Illinots
, whose address is 28 North Grove, Elgin, Hlinois 60120 (herein "Lender”).

WHEREAS, pcrrower is indebied 1= Lender in the principal sum of _Onc Hundsed Sisty Fowr Thousand and 00/100
Dollars (US. § 164,000.02.), which indebtedness is cvidenced by Borrower’s notc dated February 1, 19 92  (hercin “Note®),
providing for moethly instz.Iments of principal and inlercst, wath the balance of the indebtedness, if net soonzr paid, due and
pavablc oo March 1 , 2074 .

TO SECURE TO LENDTR (a) the repayment of the indebiedncss evidenced by the Note, with interest thercon, and
all rencwals, extensions and modafizations thereef; (b) the rcpayment of any future advances, with intercst thercon, made by
Lender to Borrower pursuank to pa-a/x>ph 30 hereof (hercin “Future Advances™); (¢} the payment of all other sums, with interest
thercon, advanced in accordance hocewith to protect the security of this Instrument; and (d) the pcrformanec of the covenants
and agreements of Borrower hercin coatiunv .« Borrower does hereby mortgage, grant, convey and assign to Leader the following
descrited property located i __Cook  County, Illinois:

LOTS 28 AND 29 IN CHRISTOPHER COLULBUS ADDITION TO JACKSON PARK, SAID ADDITION
BEING A SUBDIVISION OF BLOCKS 4 AND 5 MG, W. CLARKE'S SUBDIVISION OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 25, TO'YNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLDXIS &)

PIN: 20-25-118-001

which has the address commoaly known ac 7234-42 South Constapce Avenys
(Screet)
, lilinois _60649-2835  (“Properly Address’);
(Zip)

{Gity)

TOGETHER WITH all buildings, improvements, and tcnements now or hercafter ercctet #n the property, and all
beretofore or herealfter vacated alleys and streets abutting the property, and all casements, rights, appurt: -nances, rents, royaltics,
mincral, oil and gas rights and ptof(s, watcr, watcr rights, and water stock appurtenant to the property, and ali ixtures, machinery,
cquipment, cngines, boilers, incinerators, building matcrials, app tiances and goods of every nature whalsoevzr now or herealter
tocaicd in, or on, o7 wscd., or intended 10 be uscd in conncction with the property, mdudmg, but not limited to, those for the
purpos<s of supptymg or distributing hcating, cooling, clectricity, gas, water, air and light; and all clevators. and rclatcd machinery
and cquipment, fire prevention and extinguishing apparatus, sccurily and access control apparatus, plumbing, bath tubs, water
heaters, water closcts, sinks, ranges, stoves, rcfngcrators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panclling, rugs, attached floor coverings, fumiture,
plcturm., aptennas, trees and plants, and _--—eoemoeooo oo e oz —oo- e

fmo et immmmmteoeme oo emmmeeeeosoooesooerasueesocomemenesoooooooo.oenscossioooiees P ; all of
wh:d:. including replacements and additions thescto, shall be deemed to be and remain a part of the real property covered by this

Instrument: 2=2 aif of the foregeing, together witk said property {or the leaschold estate in the cvent this Instrument is on a
leaschold) are bercin referr=d to as the "Property”.
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hereby authorizes and empowers Lender as attorney-in-fact for Borrawer to make peoof of loss, 10 adjudt and compromise any
claim under insurance policies, 10 appear in and prosccuic any action arising froam such insurance policics, (o collect and receive
insurance proceeds, and to deduct therefrom Lender's expease incurred in tke collection of such proceeds; provided bowever, that
nothing contained in this paragraph S shall requirc Lender to incur any expense or jake any action hercunder. Boerower farther
authorizes Lender, st Leader’s option, (a) to bold the balance of such proceeds to be used to reimburse Borrower for the cost
of reconstruciion or repair of the Property or (b} 1c apply the balance of such procecds to the payment of the sums secured by
this Instrument, whether or not then duc, in the order of application set forth in paragraph 3 hereof (subject, however, to the
rights of the lessor under the ground lease if this Instrument is on a leaschold]).

1f the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property,
the Property shall be restored (o the cquivalent of its ociginal condition or such other condition as Lender may approve in writing.
Lender may, at Lendes's oplion, condition disburscment of said procceds on Leader’s approval of such plans and speafications
of an architcct satisfactory to Lender, contracior’s cost cstimnates, architeat’s certificaics, waivers of Licas, sworn stalcments of
mechanics and materialmen and such other cvidence of costs, percentage compiction of construction, application of payments,
and satisfaction of licns as Lender may rcasonably require. [ the insurance proceeds are applied 10 the paymeat of the sums
sccured by this Instrument, any such application of procecds to principal shall not extend or postpone the dus dates of the moathly
installeacnts referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. 1f the Property is sold pursuant
10 paragraph 27 hereof or if Lender acquires title 1o the Property, Lezdes shall bave all of the right, titke and interest of Borrower
in and to any insurance policies and uncerned premiums thereon and in and to the procceds resulting from any damage 1o the
Property prior to such sale or acquisition.

6. PRESEFVATTION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit waste
or permit impairment o7 Ceterioration of the Property, (b) shall not abanden the Propenty, (c) shall restore or repair promptly
and in a good and workman'ike manner all or any part of the Properiy to the cquivalent of its original condition, or such other
condition as Lender may appriove in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds
arc available to cover in abrée or in pari the costs of such rcstoration or repair, (d) shall keep the Property, including
improvements, fixtures, equipriecl, machinery and appliances thercon in good repair and shall replace fixtures, cquipment,
machinery and appliances oo the “roperty when necessary (0 keep such items in good repair, (¢) shall comply with afl laws,
ordinances, regulations and requirerac its of any goveramental body applicable 1o the Property, () shall provide for profcssional
management of the Properny by a res’“cntial rental property manager saiisfactory (o Leader pursuant ta a contract approved by
Lender in writing, unless such requiremexi shall be waned by Leades in wriling, (g) shall generally operaic and maintain the
Property in a manner to cnsure maximum.r7n* ais, and (h) shall give notice in writing 10 Lender of and, unless otherwisc directed
in writing by Lender, appear in and defend anv action or procceding purporting to affect the Property, the security of this
Instrumcot or the rights or pawers of Lender. Jéeitier Borrower nor any tenant or other person shall remove, demelish or altes
any improvement now existing or hercafter crevted o the Property or any fixture, equipment, machinery or appliance in or on
the Property ex<cépi whea incident 1o the replaceming of fixtures, cquipmeot, machinery and appliances with items of like kind.

if this Instrument is on a leaschaid, Borrowes (73 shall comply with the provisions of the ground lease, (ii) shall give
immediate written ootice to Lender of any defauki by lesscr under the ground lease or of any notice received by Borzower from
such lessor of any default under the ground lcase by Borrower, (i) shall exercise any option to renew or extend the ground lease
and give written coanfirmation thereof to Lender within thirtz {30) davs after such option becomes exercisabie, (iv) shall give
immediatc written notice (o Lender of the commencement of 2ay remediad procecdings under the ground lcasc by any party
thereto and, if required by Lender, shall permit Leeder as Borrowie attorney-in-fact to control and act for Borrower in any such
remedial proceedings and (v) shall within thirty (30) days after requesd by Lender obtain from the lessor under the ground lcasc
and defiver to Lender the kessor's estoppel cortificate required thercundes f any. Borrower hereby expressly transfers and assigns
to Lender the bencfit of all ~ovenants conlained in the grouad lease, whetber/'or not such covenants run with the land, but Lender
shall have no Lability with respect to such covenants nor any other coveraris contained in the ground lcasc.

Barrower shall nof surrcnder the ieasehold estale and interests herein convey<d nor terminate or cancel the ground Jease
creating said estatc and interest, and Borrower shall not, without the express writirc consent of Lender, alter or amend said
ground lease. Borrower covenaats and agrees that there shall not be a merger of (he ground lease, or of the lcaschold estate
crcated thersby, with the fee estate covered by ithe ground lcase by reason of said leaseold estate or said fec estate, or any parnt
of sither, coming into comman pwnership, unless Lender shall consent in writing to suck racrger; if Borrower shall acquire such
fec estate, then this Instrument shall simultancously and without further action be spread s+ as to become a lien on such fee

es{ate.

7. USE OF PROPERTY. Unlcss required by applicable law or unless Lender has otheraise sgrved in writing, Borrower
shall aot allow changes in the use for which all or any part of the Property was intendcd at the time this listrument was executed.
Borrower shall not initiaic or acquicsce in a change in the zoning classification of the Property withovi Lender’s prior writlen
couascat.

& PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agiecments contained
in this Instrumcat, or if any action or proccediog is commenced which affects the Property or Litic thereto or the interest of
Lender therein, including, but not fimited 10, eminent domairn, insolvency, code enforcement, or arrangemeats or proceedings
involving a bankrupt or decedent, then Lendsr at Lender's option may make such appearances, disbursc such sums and take such
action as Lender deems necessary, io its sole discretion, 1o protect Lender’s interest, including, but not limited to, (i) disbyrsemnent
of attorney’s fees, (ii) entry upon the Properily to make repairs, (iti) procurcent of satisfactory insurance as provided in
paragraph 5 hercof, and (iv) if this [nstrument is on a leaschotd, excrcise of any option to rencw or cxtend the ground lease on
behalf of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by leader pursuant to this paragraph 8, with interest thercon, shall become additional
indcbicdncss of Borrower sccured by this Instrument. Unless Borrower and Lender agree to other terins of payment, such
amounts shall be immediately duc and payable and shall bear interest from the date of disbursement at the rate stated in the Note
uniess cnllection from Borrower of iaterest at suck rate would be contrary 1o applicable law, in which event such amounts shail
bear interest at 1he highest ratc which may be collected from Borrower under applicable law. Borrower bhereby covenants and
agrees that Lender shall be subrogaled to Lthe lier of any mortgage or other lien discharged, in whkoic or in part, by the
indebtedness secured hereby, Nothing contained in this paragraph 8 shall require Lender to incur any expense to take any action
hercunder.

9. INSPECTION. Lender may make or cause la be made reasonable entsies upon aad inspections of the Property.
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attormment of the tenants sh.ﬂu NQ{EEJ:CEI ALL LcQ QI Lc¥'s option, accept of reject such

altornments. Borrower shall not, without Lender’s writien coasent, exscute, modify, surreader or terminsle, cither orally of in
wrizing, any lease now existing or hercafter made of all or any part of the Property providing for a term of thres (3) years or
more, permil an assigement or sublease of such a leasc without Lendcer’s written consenl, of request of coasest to the
subordination of any lease of all or any part of the Property 1o any ben subordinate to this Instrument. 11 Botrower becomes
awarc that any teaant propases to do, or is doing any act or thing which may give rise 10 any right of sct-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a sct-off against reat,
(ii) potify Lender thereof and of the amount of said sct-offs, and (i) within teo (10) days afier such accrual, reimburse the teaant
who shaii bave acquized such right to set-off or take such other steps as shall effectively discharge such se1-off and as shail assure
that rents thercafter due shall continue to be payabie without se1-off or deduction.

.Upon Lender’s request, Borrower shall assign to Lender, by writtcn instrument satisfactory o Lender, ail kases now
existing or hereafz: qadc of all or any part of the Property and ali secusity deposils made by tenants in conncction with such
leases o7 ine Property. Upon assignment by Borrower (o Lender of any leases of the Propenty, Lender shall have all of the rights
and powers possessed Dy Borrower prior to such assignment and Lender shall have the right to modify, exdend or terminate such
existing beases and to cxecute new leascs, in Lender’s sole discretion

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrumcnt is distinct and cumulative to ail otber rights
or remedies under this Instrument or afforded by law or equity, and may be cxercised concurrently, independeatly, or successively,
in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENUY. If Borrower shall voluntariby file a petition under
the Fzdera! Bankrugdov Adt, as such Act may from timc to time be amended, or under any similar or successor Federal slatute
relating to bankruplcy, iisolvency, arrangements or reorganizations, or ucder any statc bankruptcy or insobvency act, of filc an
answer in an involuntary Jricceding admitting insobvency or inabifity to pay debts. or if Borrower shall fail to oblain a vacation
ot stay of involuntary proce{dings brought for the rcorganization, dissolution or liquidation of Borrower, or if Borrower shall be
adjudged a bankrupt, of i % tr.stec or receiver shall be appointed for Borrower or Borrasver's property, or if the Property shall
become subject to the jurisdiction of a Federal bankrupicy court or similar stale court, or if Borrower shall maks an assignment
foc the benefit of Barrower’s creditors or if there is an attachment, execution of other judicial seizure of any portion of Borrower’s
asscts and such scizure is not discharjed within ten (10) days, then Lendcr may, a! Lender's option, declare all ef the sums
secured by this Instrument te be imrmizdiately due and payable without prior notice to Borrower, and Lender may invoke any
remedies permitied by paragraph 27 of the Instrument. Any attorncy’s fecs and other expenscs incerred by Lender in connection
with Borrower's bankruptcy or any of th: r.L<r aforesaid events shall be additional indebtedness of Borrower sccurcd by this

Instrument pursuant tc paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale
or transfer of (i) all or any part of the Property, o ary interest therein, or (i) bencficial inlcrests in Borrowrr (if Bofrower is
not 2 natural persoa or persoas but is a corporation, paitnership, trust or other kegal cntity), Lender may, at Leader’s option,
declarc all of the sums secured by this Instrument to b imiacdiatcly duc and pavable, and Lender may invoke any remedics
permitted by paragraph 27 of this Instrurocat. This option shall not apply in casc of:

{a) transfers by devise or descent or by operatiod of law upon the death of a joint tenant or a pariner;

L) == _r transfers when the transferee’s credi wonhiness and management ability are satisfactory 0 Lender and
the transferee Las cxzcuted, prior to the sale or ) ansfer, 2 wrilten assumption agreement containing such terms
as Lender mav require, including, if required by lesider. an increasc in the rate of interest pavable under the
Note;

(<) the grant of a leaschold interest in a part of the Propinty of three (3) vears or less (or such longer fease terms
as Lender may permil by prior written apgroval) not costzining an option to purchase (except any interest in the
ground lease, if this Instrument is on a leaschold);

(d) sales or transfers of beneficial interests in Borrower provided the:such saics or transfess, together with any prios
sales or transfors of beneficial interest in Borrower, but excludir g sales or transfers under subparagraphs (s) -
(b) above, do not result in more than 49% of the bensficial interest “a Borrower having been sold or transferredp. s
since commencement of amortization of the Note; and P>

(e} sales or transfers of fixtures or any personal property pursuant Lo the first/paragraph of paragraph 6 hercof. o -

26. NOTICE. Except for any nctice reguired under applicable law to be given lin zaother manner, () ary notice lo;
Borrawer pravided for in this Insirumens or in the Notc shall be given by mailing such nctive by certificd mai! addressed to P
Borrower at Borrower’s address stated below or at such other address as Borrowsr may designate by, nutice to Lender as provided . ~
hercin, and (b) any potice to Lender shall be givea by certificd mail, return receipt requested, to | ender’s address stated berein ¥
o to such other address as Leader may designate by notice 1o Borrower as provided hercin.  Any pinice provided for in this
tnstrument or in the Note shall be deemed to have been given (o Borrower or Lender when given 17/ the manner designated

hercin.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS.  The
covenants and agrcements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject Lo the provisions of paragraph 19 hercof. All covenants and agreements of Borrower
shall be joint and several. In excrcising any rights bercunder or laking any actions provided for herein, Lender may act through
its employees, agents or independeat contradtors as authorized by Lender. The capiions and headings of the paragraphs of this
Insirument arc for convenience only and arc rot to be used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mukifamily
instrument cembines uaiform covenants for national use and non-uniform covenants with limited variation by jurisdiction (o
constitute 3 uniform sccurity insirument covering rcal property and related fixtures and personal property. This Instrument shall
be governcd by the law of the jurisdiction in which the Property is located. [n the event that any provision of this Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Instrument or the Note which can be
given cffe~t w.inout the conflicting provisions. and to this end the provisions of this Instrument and the Note are declared to be
severable. In the event that any applicable law limiting the amount of interest or other charges permitted to be collected from
Borrosver is interpreted so that any charge provided for in this Instrument or in the Notc, whether considered scparately or
together with other charges levicd in connzction with this Instrument and the Note, violales such law, and Borrower is entitied
to the bonefit of such law, such charge is hereby reduced 1o the cxtent necessary to climinate such violation. The amounts, if any,
previously paid to Lender in cxcess of the amounis payabie to Lender pursuant to such charges as reduced shall be applied by
Lender to reduce the principal of the indebtedness evidenced by the Noie. For the purpose of determining whether any applicable
jaw limiting the amount of interest or other charges permitied to be collected from Borrower has been violated, all indebtedness
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on receiver’'s boads. costs of repairs to the Property, premiums on insurance policics, taxes, assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
suras secured by this Inatrament. Lender or the recerver shall have access to the books and records used in the operation and
mainterance of the Property and shall be liable to acoount only for those rents actually received. Lender shall not be liable to
Borrower, anyoae claiming under or through Borrower or anyone having an interest in the Property by reason of anything donc
or left undcne by Lender under this paragraph 26.

If the rents of the Property arc not sufficient (o mect the costs, if any, of taking conirol of and managing the Property
and collecting the rents, any funds expendcd by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by this Instrumen: pursuant to paragraph 8 bereol. Unless Lender and Borrowes agree in »T1iting to olber terms of
payment, such amounts shall be payabic upon notice from Leader to Borrower requesting payment thereof and shall bear interest
fromm the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary o
appBcabie law, in which eveat such amounts shall bear intcrest at the highest raic which may be collected from Botrower under

applicabic Law.

Anycnu:.mgupoaandukingandnu.inu.iningofcontrol of the Property by Leader or the receiver and any apoplicalion
of rents as provided hercin shail not cure or waive any defauit hercunder or invalidate any other right of remedy of Leader under
applicable law or provided herein. This assignment of reats of the Property shaill terminate at such time as this Instrument ceases
to secare indebicdness beld by Leader.

NON-UNIFORM CO/CNANTS. Borrowee and Lender furthers covenant and agree as follows:

27. ACCELEPATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this
lastrument, including, by’ nc¢ limited to, the covenants (o pay when due any sums secured by this Instrumeat, Leader at Lender's
option may declare all of tar’ siums sccured by this Instrument to be immediatcly duc and pa\'ablc withoul further demand and
may foreclose this Instrumdnt Ir-judicial procceding and may invoke any other remedics permitied by applicabde law or provided
herzin. Lender shall be entitied (o collect afl costs and cxpeases incurred in pursuing such remedies, including. bat pot imitzd
to, altorney’s fees, costs of docurenvlay evidence, abstracts and title reports.

28. RELEASE. Upon pay—.at of all sums sccurcd by this Instrument, Leader shall release this Instrument. Borrower
shall pay Lender's reasonable costs incurica in releasing this Instrumens.

. WAFVER OF HOMESTEAD AND ""CDEMPTION. Bosrower hereby waives all right of homestecad exemption in
the Propcny If Borrower s a corponuon.. Bor tower bereby waives all right of redemption ¢n behalf of Borrower and on beaalf
of all other persons acquiring any interest or s iuthe Property subscquent (o the datz of this Instrument, except dearec or
judgment creditors of Borrower.

M. FUTURE ADVANCES. Upon request of BCrcower, Lender, at Lender’s option so long as this Instrumeat secures
indebtedness held by Lender, may make Future Advance, to Rorrower. Such Futurc Advances, with interest thereon, shall be
secured by this Instrument when evidenccd by promissory no'cs s aling that said notes are sccured hereby. At no time shall the
principal amount of the indcbtedness sccured by this Instrumesr, -t including soms advanced in accordance berewith to protect
the sccurity of this [nstrumment, exceed the eriginal amouni of the Piove (US $164.000,00) plus the additional sum of US $8.00,

IN WITNESS WHFPREOF, Borrower has execulcd this Instru=.cnl or has caused the same to be executed by its
represeatatives thercunto duly authorized.

»

-
“Sheila M. French

Gyt eIzt

Borrower's Address:

Page 7 - ILLINGIS/Muttfamity Morigage /[FFE/Revised Form 8/1/%0
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Elgle, [L 0120 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _L51 day of _February . 1992 ., and is incorporated
intc and shall be deemed to amend and supplement the Mortgagz, Deed of Trust, or Decd to Secure Debi (the
“Security Instrument™) of the samc date given by the undersigned {the “Borrower”} lo sccurc Borrower's
Adjustable Ratc Note (the "Notc®) to mm_ (the "Leader®) of the same
datc and covering the property described in the Security Instrument and located at:

723442 South Consiance Aveouc, Chicago, Il 60649-2835
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. [F THE INTEREST RATE INCREASES, THE BORPOWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments made in the Securnity
Indrument, Borrower and Lender further covenant and agree as follows:

A. INTEP ST RATE AND MONTHLY PAYMENT CHANGES
The iinte provides for an initial interest rate of Y375 %. Section 4 of the Note provides for changes

in the interes! r>2= aad the moathly payments as follows:

4. INTEREST W (F AND MONTHLY PAYMENT CHANGES
(A) Chaagy Cats
Tove interest +ae ! will pay may change on the __Lst_ day of _Magch , 1995, and on that day of the
month every 36 moatls’ thereafter. Each dale on which my interest rate could change is called a “Change
Date™.

{B) The Index
Beginning with the firs: Cha~ge Datc, my intcrest 7ate will be based on an “Index”. The Index is the

average yield on United States Gorermmeat Taree (3) Ycar Treasury Note adjusted to a constant maturity of
_3 yecars, as made available by the Fiaural Reserve Board. The most recent Index figure availabic as of 45
days before cach Change Datz is calkd the *Currcat Index”.

If the Index is no longer avanatic, the Note Holder will choose a ncw index which is based upon
comparable wmformation. The Notec Holosr v\ give mc notice of its chodce.

{C) Calculation of Changes

Before cach Change Date, the Notc Hinder will calculale my new interest rate by adding Three  and
Zcro  perceatage points ( 3.009%) to the Curreat Ioex. The sum will be my new intercst raie.

The Note Holder will then determine the @ mount of the monthly payment that would be suiliccat to
repay in full the principal | am expected to owe on iy CThange Date in substantially cqual payments by the
maturity dalc at my ncw interest rate. The result of thir ralculation will be the new amount of my moathly
payment.

(D) Limits oo Interest Rate Changes

The interest rate | am reqmrcd 10 pay al the first Chzig: Date will not be greater than 11,375 % or
less than 8,75 %. Thercafter, my icterest rate will never be incrcac? otdccxcascdonany single Change Daic
by more than _Two percentage point(s) (2.00%) from the ratc ol ntere<t.l have been pay:ng for the preceding
E montas. My interest ratc will never be greater than 13375 % o« besi than 8,25 % over the term of the

(E) Effective Dutc of Changes
My pew interest ratc will become effective on cach Change Daic. ) <) pay the amount of my ncw

moethly payment beginning on the first mmonthly payment daic afier the Changr Date until the amount of my

monthly payment changes again.

{F) Notice of Changes
The Note Holder will mail or deliver to me a notice before cach Change Daic. 7= notice will advise

(1) the new interest ratc on my loan as of the Change Date:

() the amount of my monthly payment following the Change Date;

(1) any additional maticrs which the Note Holder is required to disclose, ~ad

{v) thc title and cclephone number of a person who will answer any questinn may have

regardicg the notice.
B. CHARGES; LIENS
Uiniform Covenant 4 of the Security Instrumert is amended o read as follows:

4. Charges; Liens. Bocrower shali pay all taxcs, assessments, and other charges, fines and impositions
aitributable 10 the Property which may attain a priority over this Sccurity Instrumert, and leaschold payments
or ground rents, if any, in the manncr provided under paragraph 2 hereof or. if not paid in such manncer, by
Borrower making payment, when due, directly to the payce thercof. Borvower shall promptly furnish to Lender
ail notices of amounts duc under this paragraph. and in the cvent Rorrower shall make payment dir:aly,
Borrower shall promptly furnish to Lender reccipts cvidencing such payments. Borrower shall promptly
discharge any liecn which has priority over this Sccurity Instrumcnt; boweser, Borrower shall not be reguired to
discharge any such lice so long as Borrowern: (a) s shall agree in writing to the payment of the obhgauon secured
by such licn in a manncr accoptabic to Lender; () shall in good faith contest such licn by, or defend against
enforcement of such lien in, kegal proccedings which in the opinion of Lender operate to prevent the
enforcement of the licn or forfeitwrs of the Property or any part thereof; or (c) shall seccurc from the bolder of
such licn an agrecment in a form satisfactory to Lender subordinating such liea to this Security Instrument.

If Lender detcrmines that all or any part of the Property is subject to a licn which may attain a priority over this
Sccurity [nstrumert, Lender shall give Borrower a notice identifying such licn. Borrower shall satisfy such tien
or take one or more of the actions sct forth above within ten (10) days of the giving of the notice.

Page | - ILLINOSS/Adjustable Rate Rider/FFE/Revited Fosm 8/1,/90
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Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in anothcr manncr, (8) any notice
to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail to Borrower at the Property Address or at such other address as Borrower may designate by noticz to
Lender as provided berein, (b) any notice to Lender shall be given by first class mail to Lender’s address stated
herein or to such other address as Lender may designate by sotice Lo Borrower as provided herein. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
in thc manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended to read as follows:

15. Uniform Security Instroment; Governing Law; Severability. This form of Security Instrument combincs
umform covenants for national usc aad non-uniform covenants with limited variations by jurisdiction to conslituic
a uniform sccurity instrument covering real property. This Secarity Instrument shail be governed by Federal law
and the law of the jurisdiction in which the Property is located. Tn the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicablc law, such coaflict shall not affect other provisions of
this Security Jastrument or the Notc which can be given effect without the conflicting provision, and to this end
the provisic(s f this Security Instrument and the Note are declared (o be severable.

E. TRANSFER ¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan! 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Fropioty or a Bemeficial Interest In Borrower. If all or any part of the Property or an
interest therein is sold or trumsferred (or if a bencficial inicro«t in Borrower is sold or transferred and Borrower
is not 2 natural person) Wil Lender's prior wrilten cousent, Lender may, at Lender’s option, declarc alf the
sums sccured by this Security Instrument to be immediatety duc and payable. However, this option shall not be
excrcised by Lender if exercise 's rotouthorized by Federal law.

If Yender cxercises such option to acce’crate, Lender shall mail Borrower notice of acceleration in accordance
with paragraph 14 bereol. Such noticy shall provide a period of not less that 30 days from the date the notice
is mailed within which Borrower may pay th: sums declared due. If Borrower fails to pay such sums prior to
he expiration of such period, Lender may, = isout further notice or demand on Borrower, invoke any remedics

permiticd by paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will cratinue to be obligated under the Note and this Security
Instrumcat unicss Lender bas released Borrower inlwriting,

F. LOAN CHARGES

If 1he loan secured by the Sccurity Instrument is subjet 10 a 1z v hich scts maximum loan charges, and that law
is finally intcrpreted so that the interest or other aan charges ccaVicrzd or to be collected in connection with the
loan exceed permitted Limits, thea: (1) any such loan charge shall b, ~_duced by the amount ncocssary to reduce
the charge to the permitied limit; and (2) amy sums already collecied frew: Borrower which exoceded permitied
limits will be refunded to Borrower. Lender may choosc 1o make this refusd by reducing the principal owed
under the Nolc or by making a direct payment to Borrownr. If 2 refund ierloces principal, the reduction will be
treated as a partial prepayment under the Nolc.

IN WITNESS WHEREOF, BORROWER has executed this Adjustable cair Rider.

2. Fie e A

Sheila M. French

IREeTZ6

C
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