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CHEMICAL BANK, N. A. C/D CFC
377 EAST BUTTERFIELD RD., #175

fD, ILLINOIS 68148  [992 Ki2 .~ py 2. 9213¢k181

|Space \bove This Line For Recording Dataj
MORTGAGE

i THES MORTCAGE ("Security Instrument 't 1s given on FEBRUARY 215t 1992
O Themortgagor s PATRICK THOMAS KENNEDY AND KATHRYN JANE KENNEDY HIS WIFE

- i"Borrower™s. This Secunity Instrument s given to
3 CHEMICAL DBANK, N. Ad ]
witich is ergantzed and exnting urder the laws of  NEW YORK . and whose address is

C/0 CHEMITAL MORTGAGE COMPPRY, P.O. BOX 165688, COLUMBUS, OH 43216

{"Lender”y. Borrower owes Lender the principal sum of
FOUR HUNDRED THOUSAND AND ©0/18(
Dollas (US. S5  1980206.99 i. This deb ivcvidenced by Borroser’s note dated the same dale as this Secuniy
Instrument " Note™). which provides for monthly pas wents. with the full debt. if not paid carlier. due and payable on
MARCH 1 2022 . This Secunty Tisttement secures to Lender:  fay the repavment of the debr
evidenced by the Note, with intere=t, and 21E renewals. evtensron- and modifications of the Note: ib) the pavment of all other
sums. with inferest. advanced under paragraph 7 to protect the seedrity of this Sexunty Instrument: and 101 the pertormance of
Borrower s covamants and agreements under this Security Instrumens xd the Note. For this purpose. Borrower daes hereby
mortgaye, grant and convey to Lender the following descenbed properiyiecated in

COCK
THE SOUTH 93 FEET OF BLOCK 12 IN AVOCA ADDITION TO FENILWORTH IN THE WEST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK QOUNTY, ILLINOIS.

County, llhnois:

PERMANENT TAX #85-29-314-086

which has the address of 939 ROMONA ROAD

[Srreet)
linois 69991 ("Property Address™y
[Zip Code]
HLLINOIS. Singie Fanily - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form ML4 90 :pace | of & povesi

TEM 1878 907 2
Great Lakrs Busioers Foro v, [
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periods that Lender requires. The insuzanes carnter prossding the msurance shall be chosen by Borower subject @ Lenders
approval whivh shall not he unrease mahls withheld. I Borrower taids o niamtan voverage desonbed aben g Lemder may . at
Lerder s option, obtain coverage to protect Lender™s nghts inthe Property m accordasive wath paragraph =

Al imsureace palicies and rerew.as shabl be scceptable w0 Lender aad hath invlude o vtandard mettgage cause. Lender
shail have the sight 1o hold the policies and renewais. I Lender requires. Borrower shall promptly ive to Lender ali receipis
ef pwid prepmumes and renewal notices. In the event of loss, Borrower <hall give promipt notiee o the insuraace vamer and
Lender Lender may make prood of lons if not made promptly by Bomower.

Uniess Lender and Borrower otherwise agree in witing, insutance priaceds sl be applicd o tesoration or repait of
the Properts damaged. if the testoration or reparr i economcaily Seamble and Lender™s secunty s net Jessened. If the
festoration or repair i nel economically feasihle or Lepders secunty would be lessened. the msurance proceeds shall he
apphied 16 the sums secured by this Secunty Indniment. whetfier of pot then due, with any eacess paid to Bogrower, It
Barrower abandons the Propenty. or does not answer within 30 dass o notce from Lender that the insurgtice carrier has
offered to ettle o clanm, then Lender miay collect the maurance proceeds. Lender may use the procecds to repair or redtore
the Properts ur to pay sums secured by this Security fnstrument, whether or pon then due. The 30-day penod wili begin when
the notice 1~ gnven,

L'ntens Ledden angd Borrower othepwise agree o wriing. ain apphcation of proveeds o pancipal shall not extend or
postpone the duc date of the monthly payments referred 1on paragraphs Tand 2 or change the amount of the parient. i
under paragraph 21 ¢ Properts is acguired by Lender. Bormowers nght ta any amurance poliores and proveeds resulting
from damage to the Praréins privr 1o the acquisiton shall pass to Lender to thie edtent of the sums secuted By this Seeonty
instrument imunediatels progio the acgquistiion,

6. Occupancy, Pre;=isation, Maintenance and Protection of the Property: Rorrower’s Loan Application:
Leaseholds. Borrowar shail vcedps . establish, and vee the Properts as Borsowers poncipal ressdence withart sndy days afte:
the exeeution of this Secunny Insaient and shall cortintie toovci the Propeny s Bomosers prinaipal residenes ot
feast one sear after the date of svZupancy, unlesy [ender othera e agrees mowrtmy, whah consent shall aot he
urreasonably withbeld, of uniless evlenaannz vircumstances evist which are bevomd Borrewer™s controb. Borraswer «hall not
dastros . ammage or impair the Prapers. allod e Property o deienvane, of commt waste oin the Propesty. Bommower <hall
be an detautt if any forfeiture action of proveeding, whether crni or cnmisal, s began thatin Lensders good fasth judgment
could teslt an Sorfeiture of the Property of whewise materalis mpaer the Ben created by this Secunty Instrunient of
Leader's secunty interest. Bormwer anay cate sucha detault and reinstures as prosaded in paragraph 155y vaising the action
of proceeding to e dimivsed with a ruling that, i Losdars zod fanth determinatton, precludes forfeiture ol the Bormmower's
interest i the Property of ather material impaiment of 02 len created byt Seounty Invtrument o Lenders waunty
imerest. Borrower shall alwe e default of Bomoveer, dunne the Toan applivation provess, guve matenally fale or
imgovunate mtormation of Matements o Lender or fled to paodonds Lender with any matenalinformat:on < i connsvtion wath
the Inan evidenced 3y the Note, including, tut not linited torerresemtations concermng Borrowers ovcupancy of the
Properts as aprnopal residenve. [ this Secunty Instrumwent is o idasshold, Borrower shail comply wath af the Provicions
of the fease. If Borrower acgaies fee title to the Properis. the feasehiol o the fee title shadl not merge unless Lender agrees
to the merger in wriliag.

7. Protection of Lenders Rights in the Property, B Horrower 100 o peiform the covenants and agreemenis
contazed i this Secunity Instrument, ar there o legal procesding that ey yemficantly attect Lemsders righte an the
Propery tsueh s a provesding i6 bankrupte v, probate, for condemnaton of forfeiyie or to erforce I or regalations . then
Lender muy doand pas for whatever 1 necesan o profect the sdus of the Propeps wdl Leaders nchie m the Propeny
Lender™ actions muay inclinde paving amy sumis seviired by g hen whh has poonty oved S Secunty Insiument aypearing
N court, paying rodseable attemes s fees and eatenng oo the Propenty o muke iepairs Allbiragh Lender muay tale zction
under this paragzraph 7 Lender does nethay s o do s

Any amesmts diesbuped by Lender undes this paragraph
Secunts Irstruarent Unless Bormower and Eender agree toother forms of paament. these ameants snal bour interest from the
date ot Gishunement at the Note raie and shall be pas able. with mterest, upon notice frony Lender 16 Hottoawer requesting
raemenf
8. Mortgage Insorance. §t Lender required mortzags imusance as a condisen of mabing the joar secuied by ths
Secunty Instrument. Boirvwer shall pay the prentums freguered s mantain the meptzage msuramee v otlect. W for am
reason, the foerteage insuratwe anenige reqored be Leader Lpses or ceases tohe o etfects Bosrewer hall pay the
premiunis iequired o obigin coverage substantialhy cquinakent fe the mentgage maananie preseash o effedlat s cod
sbstantatiy egurlent o the oont te Borrower of the moncage iurame prevaousdy o offedt from ahemate mongace
inmores approved by Lender 18 substantially cgur slent mortgese sauranee coverage -~ nobavaksbie, Botiower hatl pay o
Lender sach month g s cquedd o one-twelith of the veardy morigage imwnance presmum bong pas, ™ Borrawor when the

insgrange coventes lapsed or ceased 1o be ineffect Bender wellaccept use and et these prments as st los resenve in ey

T Bl becoire shdmenal dehn (F Borrower secuned By this

of morzage insgrance. Loss resenve pastnents mun fo henger B requined. at the option of Lemder b monigage insunice

coveree o the amoent end for the peaod that Leader requiress prosded By anoinsarer sppoosed e Lender agan heonmaes
available and 1s chtnped. Borrewer stll pay the premiumis regurred fo mantan montgage meatam e i ¢loch of W pies ake
Toey reserve, umid the redinreniene for mortgage marance ends 1 acoonlance with any writion swieement between Boriower
ana Lender or appiicable Laa

3. Inspection. Lender ot ity agent may mahe feasomable cetnes upon and mipeciions of the Propermy s Lender ~hali
give Borrower nofice at the limmie of 07 prior fo an mspection specity i reasensblie case for the inapes tiedt

10. Condemnation. The prececds of any award or clam for damages, direct o conseguential, o connection with any

Siegle Famaly - Fanaie Vae Freddie Mac USIFORMISNSTREMENT - U njem Conenants. 98 auve St hnrrew

Vet ok eness b B B
1o O (al THNIDEZ T PG Te
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applicable faw may specifs for remstatementy before <ale of the Property pursvant to any power of sale contained in this
Security fnstrument; or thy entry of a judgment enforcing this Security Instrument. Those conditions ar: that Borrewer: (a)
pays Lender all sums which then would be due under this Secumty Instrument and the Note as if no acceleration had
occurred: (b cures any default of any other covenants or agreements; (<1 pays all expenses incurred in enforcing this Security
instrumient. including. but not limiied to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably
require to asture that the tien of this Secunty Instrument. Lender™s nghis in the Propenty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged  Upon reinstatement by Borrower. this Security
Instrument and the obligaticas secured hereby shall remain fulls effective as st no aceeleranon had occurred. However. this
nght to reinstate shall not apply s the case of avceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note fingether with this Secuniy
Instruments may he scld vne or more tmes without prior aotice to Borrower. A «ale may result in i change in e cnity
(kpowri as the “Loan Servicer™) that cotlects monthly payments due under the Note and this Sceunty Instrument. There also
may he ane or more changes of the Loan Servicer unrelated to a xale of the Note. If there is a change of the Loan Senvicer.
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the pume and address of the new Loan Servicer and the address 10 which pavments should be made. The notice will
also contain any oinet informaticn roquired by applicable law,

20. Harardous Substances. Borrower shall not cause or permit the presence, une, disposal, storage. of release of any
Hazardous Substandes-on or in the Property.  Borrower shall not Jo, nor aflow anyone ¢lse to do, anything affecting the
Property that is in viowation-of any Enviroemental Law . The preceding two sentences shall not apply to the presence. use, oF
storage on the Property 4! sip2' quantities of Hazardous Substances that are generally recognized to e appropriate (v normal
resideniial uses and 10 maintenupce of the Property.

Borrower shall pronptly give Lender written nonce of any im estigation. claim. demand. fawsuit or other action by any
governmental of regulatory agency or private party mvolving the Propenty amd any Hazardous Substance or Environmentai
Law of which Bomrower has actval hrosledge. I Borrower leamns, or is notified by any govemmental or regulatory
authonty, that anv removal of other reddiction of any Hazardous Substance affecting the Property is necessary. Borrower
shall prompriy take ail necessary remedial actisirin accordance with Environmental Law.

As usad in this paragraph 20, "Hazardows Substances” are those substances defined as tovic or hazardous substances by
Environmental Law and the fallawing substaneds: | gasoline. kerowene, other flammable of tonic petroleum produnis, s
pesticides and herbicides, volatile solvents. matenis rontaning ashesies or formaldehyde. and radioactive matenals. As
used 1n this paragraph 20, "Environmental Law” meais tederal law s and laws of the jurisdiction where the Propenty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loHows:

21. Acceleration: Remedies. Lender shall give noticr tr) Borrower prior to acceleration following Borrower’s
breach of any covenant or agreentent in this Security Instruirent tbul not prior (o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali speviis fu) the default: th the action required to cure the
default; (¢1 a date. not less than 30 davs [zom the dale the notice i+ <oen to Borrower, by which the default must be
cured: and (d1 that faiiure to cure the default on or hefore the date specified in the notice may resudt in acceleration of
the sums secured hy this Security Instrument, foreclosure by judiciat prociciing and sale of the Property. The rotice
shall further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any nther defense of Borrawer ti acceleration and foreclosure. [T the
default is not cured on or hefore the date specified in the notice. Lender at its plicn may require immediate payment
in fall of all sums secured by this Security Instrument without further demanr aasd may forectme this Security
Instrument by judicial proceeding. Lender shall be entitfed to cellect al! expenses incucied in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees azd coxts of title ey idence. (D

21, Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Securgy,

Insimument without charge 10 Bomower. Borrower shall pay any recordation costs. )
23, Waiver of Homestead. Borower waives ail right of hemestead exemption in the Property. R
a

Form 3014 990 (page 5 of 6 pares)
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JUMBO and SUPER JUMBO
ADJUSTABLE RATE RIDER LOANS

(3 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

__THIS ADILSTABLE RATE RIDER i« made the 218t gz, of FEBRUARY 19 92 sndas

mecrporated into and vhall be deemed 10 amena 2nd supplement the Moripage. Deed of Trust or Secunty Dead (the
“Securits fastrumeniTt of the same date given by the undersigned (the "Borrower 1 1o secure Borrower's Adyusiable

Ratz “Nate tthe "™ote™ |

CHEMICAL BANK. M. A.
1the “Loidce s uf the same date and cuvering the property described in the Security Instrument and focated at:

939 ROMONA RCAD WILMETTE, IL 60@91
| A

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHARGES 'h THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM
RATE % HZ SORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT TH&E ANDHKISTABLE RATE TO A FIXED RATE.
Additional Covemants. in additon fo the cavenants and agreements made in the Scecurity Instrument. Borrower
and Lender further ¢ovepant and agree as follows:
ADIL STABLE RATE AN ATONTHLY PAYNMENT CHANGES
The Note provides for animtial interest rate of
adjustable tnterest rawe ana the manthly payments. as follows:
4. ADJUSTABLE INTERESY RATE ARD MONTHLY PONEST CHANGES

i A+ Charge [Jates
The adjuswble wnterest rare | will pay thay change on the first dav of MARCH  1st .19 95 ,andon

thai Gav every 3bth month thereafier. Each dotran which my adjustable interest rate could change is cafled a “Change

7 £37%he Note provides for changes in

Date”

(B) The index
Bevinning with the first Change Date. my adjustzyic interest rate will be based on an Index. The “[adex™ is the

weekly average vield on United States Treasury securiiics pdiusted ip a constant maturity of X vears. as made availabie by
the Federal Reserve Board. The most recent Index figuie avuilable as of the date 45 days before each Change Date is
calbed the “Current Index”

1F the Index is mo longer available. the Note Holder will caoese a new index which is based upon comparzble
information. The Note Holder will gise me notice of this choee.

1 C v Calculation of Changes
Before cach Change Date, the Note Holder will calculate my die'v interest rate by adding

TWO AND THREE QUARTRpercentage pointis){ 21, 758%) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-cighth of onl percentage point (0.125% ). Subject

ter the limits stated in Section 4¢D) below | 1his rounded amount will be my newdapiciest rate untl the acxs Change Date.

The Note Haodder wall ther deternyine the amount of the monthis pavmertahdowauid dbe suthicient 1o repay the

uppand pancipal that | am expected to owe at the Change Date in 1uil on the Mat2s Date at my pew interest rate
in substantally cqual paymenis. The result of chis calculation will be the new amouniof my monthly payment.

D Limits on Interest Rate  hanges

The intevest rate | am required 10 pay at the {irst Change Daie will not be greater than 9.375 % or

less than 5.375% Therealter. my adjustable interest rate wiil never be incicased/ordecreased on any

single Change Date by more than  TwWO

2.895 %) from the rate of interest | have been paying [or the preceding

perocntags pointis)
13.375%. which s cailed the "Maxinmom Rate™

16 months. My interest rate will never be greater than
+E+ Effeciive Date of (hanges
My orew interes rote wil become cifeatnne ane ek E hepe Doty T pas the ameunc ot ot acw aronthly pasment
BegLnang an the tir-d monthiy paymens dute after the Chongd Dote gnted the amount of maomonthly paymeat changes
gan )

CF o ™Natice of Changes
[he Nole Holder wol? delnver or mai! tome o votae of ooy changes e my adustable intorest sate and the amwount ul

ms moathh payment before the etfectine dute of aay change The notice will imclude infurmation feguseed by law 1o be
gren me and aise the tiie and telephone number of o peraen who will aoswer any guestion 1 may have regarding the
nonge

B. FINED INTEREST RATE OPTION
The Sotc provides for the Borrower's optren Lo conterl ront . adgustable anterest rate with interest fate funits o g

Lacd mnterest rate. a5 folfows,
S FIXED INTEREST RATE CONYERSHON OPTION

A Optien o Convert 1o Fived Rale
I have a Conversion Cptsan that | ean cvercine unless Tam in defauit o7 this Secuon 214 ) il not permt me 10 do s,

The “Convarsion QpLion” s my ophon (0 convert the mpterest rate | am required to pay by this “ote [rom an adjustable
raic with 1neerest rate himiis 10 the lived ratc calculated urder Section 5{B) below.

MULTISTATE CORVERTIBLE ADJUSTABLE RATC RIDER ARM PLAN 850-— S.ngie Famiy— 3 Year Treasury index —
FM.7S 1591y
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