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’% -I-E MORTGAGE

THIS MORTGAGE ("Secunty fsstrument ) 15 2iven on FEBRUARY 29, 1992 . The nrortgagor is

STAanZEY CIESLA AND SOPRIE CieSLA, HIS WIFE

{*Barower™). This Securit, Instrument is given to

STANDARD FPEDERAL BANK FOQ BAVINGS

which i« organized and existing under the laws of THE USYTLED STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, TILLINRIS 60632
CUepder™). Borrower owes Lender the principal sum of
TW3 HUNDRED TWENTY THOUSAND DOLLARS & NO CHaTS
DollarstU.S. S 220,000.00 |3
This debt is evidenced by Borrower's note dated the same date ac this Secarity)Instrument (" Note™). which provides for
monthly navoans. with the full debt, if not paid earlier. due and pavable on MARCH 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate. with interest, and all renew 1|\
extensions and modifications of the Note: ib) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of his Security Instrument; and (c) the performance of Bomower's covenails end agreemests umler ths
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cenvey 1o Lender the following
described property located in LOOK County, llinois:
THE WEST 25 FEET OF LOT 6 AND ALL OF LOTS 7, 83 AND 9 IN ELMORZ'S
PARKSIDE GARDENS, A SUBDIVISION OF LOT 6 EXCEPT THAT PART THER:OF
LYING SOUTH OF SOUTH LINE OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #19-32-206-023-00600

which has the addressof  S641 W 79TH ST BURBANK {Street, Cinl.

Nlmws 6045 9IZ=;: Code] U Property Address™);

Form 3014 990
RLUNOIS Su-gla Family-Fannie Mae/Freddic Mac UNIFORM INS TRUMENT Fage * ot Amendad 5/91
Q-snm; 3105, VMP UCRTGAGE FORMS 113223 8100 80D 51T
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17. Traasfer of the Property or a Benelicial Interest in Borpowes. 1f a1 or any part of the Propenty or any 1aterest in it
16 ld or transferm= Lor 1f & benetivial mterest n Borrewer iv sold o transterzed and Borrower is not a naterad personi without
Lender's prior wridten consert, Lenxder mas. at its option. reguire immedige gavment m full of all sums secured by thas
Sectirity Invnment. However. this option shall not be cxervised by Lender o exercise iy profibiad by federal law as of the Jate
of thes Sevurty Instrument.

ft Lender exercises thes option, Lender ~hall give Borrower motive o acceieration. The notice shall provide a perted of mo
tess than 30 dans from the date the potice 1 delivered or maled wthin aunch Borroveer must pas ali wame securnd by thie
Sevuriny bnarument If Borrower faths w0 pay these sums priog 1o the enprraniop of this pened, Lender may inveie amy temedies
permitted by this Security Instrument withaut further notice or demand on Bormower,

18. Barrower’s Right to Reinstate. {f Berrower meets cenan conditiens. Borrower shall have the right o hase
enlorcenent of thiy Secunty lastrument discontinued st amy tae prior ie the earher of e 3 davs 1or such other penad as
applicable Law mas specifs for reinsatemnentt Before ale of the Property purseant to amy power of sale copamed sn thies
Secunty Instruments o thr entny of & judgment entorcing this Secanty Invrument. Thoswe comlitons aie that Boroswer: e31 pay s
Lender gl wurns which then wotla pe duz under thic Secunity Instrumient and the Note ae 1 o accclerabion had occurmad: o
cures iy defuualr oramy other vovenants or sgreements; (¢ pass all expenses ncurred i enforcing thiy Secunty Instrument,
includiog, but ned lumited to. reasonable attomeys” foe<c amd (di takes such action av Lenader mie teanonably requare o assure
that the hien of tas S&unary Instrument. Lender™s pehty i the Property and Bortower's ohirgatic 1t pas the sumes seourod by
this Sevunry Istramens shall continue unchenged. Upon roindaement by Borrower, lue P avuniy Indtrument and the
obhigatons sevured heretiy bt remain fully effectsve as ff po avceleration had occurred. However, ths sight to rewnstate shalf
nat appls w the case of aceelesnysn under paragraph 17

19. Sale of Note: Change of Loan Servicer, The Noue ur o parteal nterest i the Nete cogether with this Sevurnity
Instrament) may e «old one or wede vares without prior notice o Borreser A wede may roselt s a change inthe entity dipown
as the "Loan Servicer ™ that collects mdnthivpay ments due under thie Note and this Secarity Intrument. There also may be one
wr more changes of the Loan Servicer unmeiated e a sale of the Nete. 1f there i 2 change of the Logn Senvacer, Bornvaer will be
grven writlen nobee of the change in aceondante with paragraph 14 abvnve and applicable faw . The notice will state the name and
address of the new Loan Senvicer and the addres 10 shach payments should be made  The notice will alwo cortan 2ny other
information required by applicabie [aw.

20, Hazardous Substances. Borrower shall oot Guwe o perost the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Praperty. Bortower sball bot do. nor allow anyone ¢lee to Jo, anyvthing affecting the
Properny that is 1n violabon of amv Envirorinental Law. Thoepraading two semtences shadl not 4ppiy to the preseace. use, of
sorage o the Froperty of small guantities of Hazardous Substacded that are geneeally rocognized 10 be sppropnate to normal
residential uses and to marntenance of the Property.

Borroveer shafl promptly gnve Lender wrinen notice of any ivesagavon, claus, demand. lawsuit or other actien by any
governmental or segulatony ageney or private panty imvohving the Propeny i any Hazardous Subsance or Ensironmental Law
of whici: Borrower has actual knowledge. I Borrower kearns. or is notilied by any governmentai or regulatony authortty. that
any remios ! or other remediation of any Hazandous Substance affecting the Propenty < nevessary. Berrower shall promptiy take
all pecessany remedial scons in accordance with Environmentad Law

As usedd in this paragraph 20, "Hazardous Substances™ arz thowe substances definel o toxic or hazardeus substances by
Ensvironmental Law and the foilowing substances: gasohne. kerosene, other flammable o ipue petroleum products, toxic
pesticides amt herbicides. yolatile soivents, matenals containing asbostos o formaldebyde. ami mdiaactive matenals. As usad
this paragraph 20. “Eavironmental Law™ means faderal [aws and laws of the junisdiction whers th. Propesty ss located that
relate to health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further conenant and agree as follows:

M. Acceleration; Remedius. [ender shall give notice 1o Borrower prior to acceleration following latrower's breach
of any covenant or agreawent in this Sccurity Instrumeat (hut not prior 1o acceferation under paragraph {7 unless
applicable Jaw provides otherwise). The natice shall specifs: (i the defauli: th) the action required to cure the defanl;
(€} a date. not less than 3 days from the date the notice is given to Borrower, by which the default must be cured: and
{di that failure to cure the defaull on or before the date «pecified in the notice nity result in acccleration of the sums
secured by this Secority Instrument, foveclosure by judicial proceeding and sale of the Property. The notice shall futther
inform Borrower of the right to reinstate after acceleration and the right to awert in the foreclisdre proceeding the
non-existenice of 2 default or any uther delense of Rorrower to acceleration and foreclosure, i1 the default is not cured nn
or before the date specified in the notice. Lender. at it option, may require immediate payment in full of all sums
secured by this Security Instrumem withoat further demand and may foreclose this Security Instrument by judicis?
procecding. Lender shafl be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasovizble attomesy” fees and cosds of title evidence.

22, Release, Upon payment of all sums secured by this Security Instiument. Lender shall release this Sevurity Instrument
without charge to Borrower.  Borrower shall pay any reovidation costs,

23. Waiver of Bomestead. Bormower waives all night of homestead exemption in the Properts. Form 3014 /80
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payments may no longer be required. at the option of Lender. if mortgage insurance coverage 1in the amount and for the period
that Lender requires) provided by an insarer approved by Leader again becomes available and is obtained. Borrower shall pay
the premums reguired 10 maiatain mortgage insurance i effect, or W provide a loss reserve, unil the reguirement for mongage
insurance ends i accordance with any written agreement between Borrower and Lender or apphcable faw .

9. Inspection. Lrnder orits agent may make reasonable entries upon and ispections of the Property. Lender shali give
Berrower notice at the time of or Prior to an inspection specifving reasonable cause for the inspection.

10, Condemnation. The provecds of any award or claim tor damages. direct or conse quemial. in connection widh am
comfemnation or other 1aking of any part of the Property, or for convesance in licu of condeinnation, are bereby assigned and
shall be pard 10 Lender.

In the event of a total tzking of the Propenty, the proceeds shall be applied to the sums secored by {hus Secunty Inctrument.
whether or not then due. with any excess paid to Bormower. In the event of a partial taking of the Propenty in which the fan
market value of 1he Prepenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeunty Instrument immediately before the taking. vniess Borrower and Leader otherwise agree m writing, the sums secured by
this Security Instrument shall be reduced by the amouns of the proceeds smultiplicd y the following fraction: a0 the otal
amouni of the sums secured immediately before the taking, divided by (h the fair market value of the Propenty immediately
before the tuking Aty balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Piopenty immediately before the taking i fess than the amoum of tie sums weured immediatesy Sefore the
taking. unless Borrow(r 7ind Lender otherwise agree in writing or untess applicable law aiherwise provides. the proveeds shall
be applicd to the sums seZured by this Sceunity Inserument whether of not the sume are then due.

IT the Property 1y abandoncd by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for dainages. Borrower fatls to respond to Leader within 30 duvs after the date the noticy is given.
Lender is authorized 1o collect and 7ppy the proceeds. atits option, either 10 redtoratton or repair of the Property or o the sums
secured by this Secunity Instrument. whithor or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to prinopal shall st evtend of
pontpone the due date of the monthly pavment| referred 1o in paragraphs | and 2 or change the amount of wuch payments.

1. Borrower Nat Released: Forbearance fiv Lender Not a Waiver, Extension of the ime tor pavment or movilication
of amortization of the sums secured by this Security Fastrument granted by Lender to any successor in iterest of Bornower shull
ot operate (o release the hablity of the original Borrovicoor Borrower's suceessars innterest. Lender shall not be requared o
Commene proceedings agamet any successIr in interest or reiuse te 2vrend time for payment or etherwise modhifs amortization
of the sums sevured by this Secunity Instrument by seasoneof zay demand made by the enginal Barrower or Borrower's
suceessors 10 interesl. Any torhearanee by Lender in exercisimg aivright or remedy shall not be i waever of or preclude the
excrcise of any right or remeds .

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenams and agreements of thrs
Sccurnty Instrument <hall bind and benefit the succensors and asagns of Tzader and Borrower, wbject to the provisions of
paragraph 17 Borrower™s covenanic and agreements shall be joint and several. Any Borrower who co-signe this Securin
Instrument but does not cxevute the Note: tan s co-signing this Secunity Instnisep? only o mongage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrement: «b) (s v personaily obligated to pay the sums
sevured Wy this Secunity Instrument: and (cr agrees that Lender and any other Borrower a agree to oxtend. modify . forhear or
make any accommoedations with regard te the terms of this Security Instrument or the Note withsut that Borrower's copsent.

13. Loan Charges. 1f the loan sccured by this Secunty Instrument is subject 10 2 law which sots mavimum loan charges.
and that faw 1 finally interpreted <o that the interest ar mther loan charges collected or 1o be coliected m connection with the
foan exceed the permetied limits, then: 10 any such loan charge shall be reduced by the aimount nevesanyte reduce the charge
to the permitted timat: and (b) any sums already collected from Borrower which exceeded permitied s wali b tejunded io
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or tanaking o disest
payment 10 Borrower. If 3 refund reduces principal. tne reduction will be treated as s partisl prepavment withowt am
prepavment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be grven by delivering 1t or iy maling
it by first class mail unless applicable law requires use of ancther method. The notice shal) be directed 10 the Propeny Address
or any other addrzss Bormower designates by notice to Lender. Any notice to Lender shall b2 given by fint class mai! to
Lender’s address stated herein or any other address Lender designates by notice to Borrower  Any notice provided for m thys
Secunty [nstrement shall be deemad to have been given o Botiwwer or Lender when given as provided m ilis paragraph.

15, Governing Law; Severability. This Secunty Insrument shall be governed by federat law amd the law of the
Junsdiction in which the Property 15 located. In the event that any provision o ciause of this Secursts Instrument or the Note
confhicts with applicable faw. such conflict \hall not affect other provisions of this Secarity Instrument or the Note which caz be
given effect without the conflicing provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be wyerable.

t6. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secunty Instrument
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29THdavof FEBRUARY 19 92 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
**Security [nstrument'") of the same dat= given by the undcrsigned (the ‘“Borrower’') to secure Borrower’s Adjustable
Rate Note (the ““Note’)to STANDARD FEDERAL BANK FOR SAVINGS

{the **Lender’") of the same date and covering the property described
in the Securily Instrument and located at:

S64)1 W T79TH ST BURBANXK IL 60459
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARNGES IN THE INTEREST RATE
AND THE MONTHLY FPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA L COVENANTS. [n addition to the covenanis and agreements made in the Security Instrument,
Borrawer and Lensier further covenant and agrec as follows:

A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for an [uit'al interest raie of 9 - 000 &y The Note provides for changes in the interest rate and the

monthly payments, as fo1i0/vs:
4. INTEREST RATE AND :ANMTHLY PAYMENT CHANGES

{A) Changc Dates
The interest rate 1 will pay may chaznge on the first day of MARCH 1, L 19 97 and on that day
every 12th month shereafier. Each date o wvhich my interest rate could change is called a "*Change Date.™

{B) The Index
Beginning with the first Change Date, tay.nterest rate will be based oa an Index. The “‘Index’ is the weekly

average yield on United States Treasury securites 1djusted to a constant maturity of 1 year. as made available by
the Federal Reserve Board. The most recent Index (:zure available as of the date 45 days before each Change Date

is called the “*Current Index.”’
If the Index is no longer available, the Note Hoider will choose 2 new index which is based upon comparabie

information. The Note Holder will give me notice of tius cnoice.

6.

() Cakelation of Changes
Before cach Change Date, the Note Holder will calcuiate iny nzw interest rate by adding THREE
percentage points ( 3.0 ) to the Current Endex. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentag: roint {(0.125%). Subject to the limits stated
in Section (D) below. this rounded amount wiil be my new intercst rate-until the next Change Date.
The Note Holdes will then determine the amount of the monthiy faymeznt that would be sufficient Lo repay
the unpaid principal that [ am expected to owe at the Chang: Daie in fuli'or the maturity date at my new interest
rate in subsiantially equal payments. The result of this calculation will be the (e amount of my monthly paymoent.

20D §
W

() A

{D) Limits on interest Raie Changes

The interest rate 1 am required 10 pay at the first Change Date will not be greater than 11000 %eorbssthan

9.230 ¥y Thereafier, my interest rate will never be increased or decreased on ar'y sirgic Change Date by
more than two percentage points (2.09%) from the rate of interest | have been paying for the precediang tweive months. My
interess rate will never be greater than 15.000 ., MOR LESS THAN 95.¢C00 4.

(E) Effective Date of Chaages

My new interest rate wiil become effective on ¢ach Change Date. [ wilt pay the amoun: of my W monthly
payment beginning on the first menthly payment date after the Change Date until the amount of iny monthly pay-

ment changes again.

(F) Nolice of Changes

The Note Holder will deliner or mail to me 2 notice of any changes in my intcrest aie and the amnount of my
monthly payment before the effective date of any change. The notice will include informazion required by law 1o
be given me and aiso the title and iclephone number of a person who will answer any question | may have regarnding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Instrument is amended to read as foliows:

Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior “artittzen consent. Lender may. at its optien, require immediate payvment in fuli of
all sums secured by this Security instrument. Howsver, this option shall not be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lznder aiso shall not exercise this option if:
(a) Borrower causcs to be submitted 10 Lender information required by Lender to evaluate the intended transferce
as if a new [pan were being made to the transferee; and th) Lender reasonably deiermines that Lendei's secunty
will not be impaired by the loan assumpiion and that the risk of a breach of any cosenant or agreement in this Secun-
ty Insirument is 2ceeptable (o Lender.»

To the extent permitted by aplicabic law, Lender may charge a reasonable fecas a cond:tion 1o Lender’™s con-
sent 1o the loan assumption. Lender may also reqgaire the 1ransferee 1o sign an assumption agreement that 1s accept-
able o Lender and that obligates the transferee to kzep all the promises and agreemenis made in the Notwe and in
this Seirity Instrument. Borrower wili continue 1o be obligated under the Note and this Security {nstrument uniess
Lender releases Borrower in writing.
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Borrowey shall not surrender the leasehold estate and inter-
ests herein conveyed nor terminate or cancel the ground lease

creating said estate and interests, and Borrower shall not,
without the express written coensent of Lender, alrer or amend
said ground lease. Borrower covenants and agrees that there

shall not be a merger of the ground lease, or o©of the leasehold
estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or sajid fee estate, or
any part of either, coming into common ownership, unless Lender
shall consent in writing to such merger; if Borrower shall ac-
quire such fee estate, then this Instrument shall simultanecusly
and without further action be spread so as to become a lien on
such fee estate. ’

c. Assignment of Rents; Appointment of Receiver: Lender in Pos-
session. As part of the consideration for the indebtedness

evidenced by the Note, Borrower hereby absolutely and uncondi-
tionally assigns and transfers to Lender all the rents and
reveriues o7 the Property,. including those now due, past due, or

to become Ve by virtue of any lease or other agreements for the
occcupancy o use of all or any part of the Property., regardless
of to whom the rents and revenues of the Property are payable,
Borrower herepy ) authorizes Lender or Lender’'s agents to collect
the aforesaiqd r2ats and revenues and Lkereby directs each tenant
of the Property ¢> pay such rents to Lender or Lender's agents;
provided, however, ‘that prior to written notice given by Lender
to Borrower of the -breach by Borrower of any covenant or agree-
ment of Borrower in this Instrument, Borrower shall ccllect and
receive all rents and relenues of the Property as trustee for the
benefit of Lender and Borr~wer, to apply the rents and revenues
so collected to the sums secured by this Instrument in the order
provided in paragraph 3 hevsncf with the balance, sc long as no
such breach has occurred, 2~~~ the account of Borrower, it being
intended by Borrower and Lender that this assignment of rents
constitutes an absolute assigiupent and not an assignment for ad-
ditional security oniy. Upon rielivery of written notice by
Lender to Borrower of the breach bv Borrower of any covenant or
agreement of Borrower in this Instriument, and without the neces-
sity of Lender entering upon and takiag and maintaining full con-
trol of the Property in person, by agerc ,or by a court-appointed
receiver, Lender shall immediately be. eutitled to possession of
all rents and revenues o¢f the Property .as specified in this
paragraph as the same become due and payab’c, including kut not
limited to rents then due and unpaid, and all.such rents shall
immediately upon delivery of such notice be lLi21ld by Borrower as
trustee for the benefit of Lender only; provided, however, that
the written notice by Lender to Borrower cof tlie breach by Bor-
rower shall contain a statement that Lender exercises its rights
to such rents. Borrower agrees that commencing upon delivery of
such written notice of Borrower's breach by Lender  tec-Borrower,
each tenant of the Property shall make such rents payab.e to and
pay such rents to Lender or Lender's agents on Lender ¢ written
demand to each tenant therefor, delivered to each tepant per-
sonally, by mail or by delivering such demand to each/ rzantal
unit, without any liability on the part of said tenant to inQuire
further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any
prior assignment of said rents, that Borrower has not performed,
and will not perform, any acts or has not executed, and will not
execute, any instrument which would prevent Lender from exercis-
ing its rights under this paragraph, and that at the time of ex-
ecution of this Instrument theres has been no anticipation or
prepayment of any ¢of the rents of the Property for more than two
months prior to the due dates of such rents. Borrower covenants
that Borrower will not hereafter collect or accept payment of any
rents of the Property more than two months prior teo the due dates
of such rents. Borrower further covenants that Borrower will
execute and deliver to Lender such further assignments of rents
and revenues of the Property as Lender may from time to time
request.

Upon Borrower's bpreach of any covenant or agreement cf Bor-
rower in this Instrument, Lender may in person, by agent or by a
court-appointed receiver, regardless of the adequacy ©of Lender's
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security. enter upon and take and maintain full control of the
Property in corder to perform all acts necessary and appropriate

for the operation and maintenance therecf inciuding, but not
limited =o, the executiocn, cancellation ¢r modification of
ieases, the collection of all rents and revenues of the Property,
the making of repairs to the Property and the execution or ter-
mination of contracts providing for the management of maintenance
of the Freperty, all on such terms as are deemed bLbest to protect
the security of this Instrument. In the event Lender elects o
seek the appointment of a receiver for the Property upon
Borrower's breach of any covenant or agreement of Borrower in
this Instrument. Borrower hereby expressly consents te the ap-
peointment of such receiver. Lender or the receiver shall be en-
titled to receive a reasonable fee for so managing the Property.

All rents and revenues c¢cllected subsequent to delivery of
written notice by Lender to Burrower of the breach by Borrower of
any covenant or agreement of Borrower in this Instrument shall be
applied first to the costs, if any, of taking control of and
managing le Property and collecting the rents, including. but
not limited to. attorney’'s fees, receiver's fees, premiums on
receiver's/ bcnds, costs of repairs to the Property, premiums on
insurance palicies, taxes, assessments and cther charges on the
Property, apd / the costs c¢f discharging any obligation or
liability of Borxrower as lessor or landlord of the Property and
then to the sums _secured by this Instrument. Lender or the
receiver shall hé&v: access to the books and records used in the
cperation and mainzenance of the Property and shall be liable to
account only for thesz rents actually received. Lender shall rnot
be liable to Borrower, unyone claiming under or through Borrower
or anyone having an 1interest in the Proparty by reason of any-
thing done or left undone by Lender under this paragraph.

If the rents of the Property are not sufficient to meet the
costs, if any, of taking contrcl of and managing the Property and
¢collecting the rents, any funas oxpended by Lender for such pur-
poses shall become indebtedness of Borrower to Lender secured by
this Instrument pursuant to paragcaph 7 of the Mortgage. Unless
Lender and Borrower agree in wWriitiiig to other terms of payment,

such amounts shall be payable upon natice from Lender to Dorrower

requesting payment thereof and shall Year interest from the date
of disbursement at the rate stated in ths Note unless payment of
interest at such rate would be ccntrary to applicable law., in
which event such amounts shall bear iatersst at the highest racte
which may be collected from Borrower under applicable law.

Any entering upon and taking and maincaiiing of control of
the Property by Lender or the receiver and ¢ &ny application of
rents as provided herein shall not cure or-waive any defauit
hereunder or invalidate any other right or remedy. of Lender under
applicable law or provided herein. This assignmentt . of rents of
the Property shall terminate at such time as this Instrument
ceases to secure indebtedness held by Lender.
b. Rent Upon Possession. In the event of any such entcy, and
in the event of such taking of possession by the Lender ‘pursuant
to the provisions above stated., or in the event of the aproint-
ment of a receiver of rents or profits in any action brough' " by
the Lender by reason of the provisions of this Mortgage. the Ror-
rower or any subsequent owner, if in possession of any portion of
the mortgaged premises., shall be obligated to pay tc the Lender
or to the receiver of rents, a reasonable rental monthly in ad-
vance for the portion of the premises so0 occupied. In the event
a receiver 1s appointed by reason of such default or breach, the
amount of rent pavable shall be determined upon an application tec
be made by the receiver to the court for a determination of the
reasonable rental value payable by the Borrower. or any sub-
sequent owner. In the event of a default in the payasent of any
amount ocf rent monthly in adwvance, to be determined as above
stated., the Borrower, or any Ssubseqguent owner, may be dis-
possessed by the usual summary proceedings in the same manner
that any defaulting tenant may likewise be dispossessad.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

and provisions contained in this Rider.
— ‘7_’ ,-"’_J . R ) e - -
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