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LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE

MIAMI LAXES, FL 33016
LOAN NUMBER: 50-507890-2

02135657

(Space Abava This Line Per Recording Data)

MORTGAGE

 THIS MORTGACE ("Sccurity Instrument”) is given oo FEBRUARY 24TH , 1992
The morigagor is MUT% H. KARIMI AND BANOQ M, KARIMI, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 10

LCAN AMERICA FINANCIAY- CORPORATION ,

which i3 organized and existing under ¢ laws of FLORIDA , and whoae address is
8100 OAK LANE, MIAMI LA¥e%, FL 33016

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY TWO THOUSAND AND NO/100

Doliass (US. § 292,000.00 ). This debitas evidenced by Barrower's nole dated the same date as this Security
Instrument (*Note"), which provides for monthly piyments, with the full debt, if not paid earlier, due and payabls on
MARCH 1ST, 2022 . ‘This Security In'trun.ent secures lo Lender: (a) the repayment of the dobt evidenced
by the Noie, with intcrest, and all renewals, exiensions and modfications of the Note; (b) the payment of all other suma, with
interest, advanced under paragraph 7 w protect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Neie. For this purpose, Borrower does heroby morigage,

grunt and coavey W Lender the following described property localed in
COOK County, 1llikns:

LOT 3 IN MARYCREST SUBDIVISION, BEING A SUBDIVISION/C: PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 3£ VURTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 27-02-100-035.

......

which has the address of 139530 ST. MARY CIRCLE , ORLAND PARK
(Strest) {Chy)
Itlinois 60462 ("Property Address™),
(Zip Code}
ILLINOIS -- Single Pamily -- Fanais Mas/Freddle Mac UNIFORM INSTRUMENT Form J014 /98 (page ! of 6 pages)
ITEM I874L} {9103) rvel Laken Susinese faime, rc. I
MFIL9141-04/91 To Orgor GOl 1-000-930-6363 LIFAX $18-191-1131
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for thg periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lonar's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
“Lender may, ai Lender's option, ablain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be scceptable o Lender and shall include a standard morigage clause. Lendes
shall have the right w hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Burrower shall give prompt notice to (he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otierwise agree in wrilng, insurance proceeds shall be applicd W restoration or repair of
the Property damaged, if the resioration o repair is economically feasible and Lender's sccurity is ol kessencd, 1 the
FeSlORULon Of repair is not cconpmicatly [casible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, wheiher of not then due, with any excess paid w Borrower. If
Bomwerabandonsdnﬁomny‘mdoesmsmswe:wiminwdaysanommmLmduﬂmuwmsurwmiahas
offered (0 seitle @ claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property of to pay sums securcd by this Sccurity Insument, whether or not then due. The 30-day period will begin
when the notice iv given.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not exiend or
postpone the due daic of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 ihe Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulling
from damage W the Prape ty prior W the acquisition shall pass W Lender (o the exient of the suins sccured by this Sccurily
Instrument unmedialcly prioe .o the acquisition.

6. Occupancy, Preservaties, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leuseholds. Borrower shull dseupy, establish, and use the Property as Borrower’s principal residence within sixty duys
after the sxceution ul this Secunty [netrument and shall continue W occupy the Property as Borrower's principal residence
fur at least one year after the dute oF ccupancy, unkesy Lender otherwise ngrees i wriling, which consent shall not be
unrcasonubly withbeld, or unlesy cxtenuating circumnstances exist which are beyond Burrower's control, Borrower shall not
destroy, damage or impair the Property, allyw uic Property o deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or viirwise malerially impair the licn created by this Securily Instrument or
Lender securily inlerest. Borrower may cure such wdrinull and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling that, in Lender's good faith determination, precludes forfciture of the
Borrowes's interest In the Property or other material impiininent of the licn created by this Security Instrument or Lender's
sceurily interest, Borrower shall also be in default if Borrowes, Yuring the loun upplication process, gave maierially false or
inaccurule information or staements o Lender (or failed w piovide Lender with any material information) in connection
with the loan evideaced by the Note, including, but not limited 1, topresentations conceming Borrower's uccupancy of the
Property as a principal residence, If this Securily Instrument is on 8 leaszhold, Borrower shall comply with all the provisions
of the lease. If Bomower acyuires fes title 0 the Property, the keaschowdand the (ee Live shall not merge unless Lender
agroes o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails w zerform the covenanls and agreements
conined in this Security [nstrument, or there is 8 legal proceeding that may +“gaificanly affect Lender's rights in the
Pruperty (such as a proceeding in bankeupicy, probate, for condemnation or foifzies a5 W enfurce laws or regulations),
then, Lender may do and pay for whalever is neeessary Lo protect the value of e Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prinr'sy: over this Security Instrument,
appearing in courl, paying reasopable attomeys' (ces and cniering on the Property o make. repairs, Althaugh Lender may
take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt i desrewer secured by this
Sccurily Instrument. Unless Bomrower and Lender agree w other terms of payment, these amounis ahrll bear interest from
the dato of disbursement ad the Note rase and shall be payable, with inerest, upon notice from wcider 0 Borrower
requesting paytaent

B. Mortguge Insurance. 1 Lender required mortgage insurance as @ condition of making the loan secured by this
Sceurity Instrument, Borrower ghall pay the premiuins required W maintain the morigage insurance in effect. If, for any
reason, the MONGAZE insuraive, coveruge requured by Lender lapses o ceases W be in effect, Borrower shall pay the
premiums reyuired o oblain coverage substantially equivalent t the morigage insurance previously in cffect, at @ cost
substantially equivalent o the cost W Borrower of the mongage insurance previously in elfect, lrom an allemaic morgage
insures approved by Lender. If substantially equivalent moriguge insurance coverage is not available, Borrower shall pay W
Lender each month a sum cqual & one-twellth of the yearly morgage insurance presmium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, usc and retain these payments &S & loss reserve in
licu of momguge insurance, Loss reserve puyments may no longer be required, al the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtined, Borrower shall pay the premiums required 1© Mainlain moNgage insurance in
elfect, or W0 provide a Joss reserve, until tie requirement for mongage insurance ends in accordance with any wrillen
agrecment beiwoon Borrower and Lender or applicable law,

9, [nspection,  Lendler or its agemt may make reasonable entries upon and inspections of the Praperty. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

10, Condemmation. The proceeds of any award or claim for damages. direct or consequential, in connection with
(TEM 1A70LY (810 Form 3014 999 (page ) of 6 pages)
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applicable law may specify for reinstaiement) before sale of the Propenty pursuant W any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreerneats; (c) pays all expenscs incurred in eaforcing this
Security Instrument, including, but not limited 10, rcasonable attomcys' fees; and (d) takes such action as Lender may
reasonably require w assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effectve as if no acceleration had occurred.
However, Lhis right to reinstatc shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with this Secunity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resuli in a change in the enlity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclaled o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrillen netice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contria any other information required by applicablo law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, of release of any
Hazardous Substances on or in the Propenty. Borrower shall niot do, nor allow anyone else o do, anything affecling the
Property that is in violzaol of any Environmental Law, The preceding iwo seatences shall not apply to the presence, use, of
swruge on the Property ¢ ymall quantitics of Hazardous Substances that are generully recognized 10 be approprisie ©
normal residential uses and wng‘alenance of the Property.

Borrower shall promptly give Lender writien nouce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or privale party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual krovidedge. If Borrower leamns, or is nolified by any governmental or regulatory
authority, that any removal or other reimediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial acdon: in accordance with Environimental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances. gasoline, kerosene, other Mammable or waxic petroleum products, wxi
pesticides and herbicides, volatile solvents, materials zonlining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” meins [cderal laws and laws of the junisdicuon where the Property is
located that relate w health, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender-furiier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 2 Norrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrusasut{but nut prior to scceleration under paragruph 17
unless applicuble law provides olherwise). The notice shull specliy: () the default; (b) the action required to cure the
default; (¢) @ date, not less than 30 days from the date the notice s given to Borrawer, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specifizd.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclusure by judicia. procseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other defense «f Borrower to acceleration and
foreclosure, If the defuult is not cured on or before the date specified in the notice. “.2nder at ils option may require
imniediste payment in full of all sums secured by this Security Instrument withovs. further demand and may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reast nab’e attorneys’ fees and
costs of tile evidence,

22, Release. Upon payment of all sums sccured by this Sccurily Insuument, Lender shail ‘eelcase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation coss.

23, Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Property.
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