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THIS MORTGAGE ("Securityinstrument”™ is given on - pLBRUARY 24, 1949 - The montgagor is
JUNT M. STRAND., A SUNGLE PRESHON

» DEPT-01 RECORDING . 929.%0
" e , L , ‘ . TH5555 TRAN 2264 03/03/92 15159300
("Borrower™), This Security [Instrament is given w NURWEL I MultUAGE | 1'90“ #—-9D- 138484

CﬂCIK COUNTY RECORDER

which is organized and existing under the Taws of  THE 1A% O MINNLGOTA . wnd whose
address iy MENNELOTA ShaVICE CENTER, ooy e, ok MUINES . LA A
LOSOLY LA Chemler™y. Bortower owes Lender the principal sum of \'3
FLREE NINE THOURAND ANEE 00/ 10U -
Dolls (U8, 4 R aaa, Y, (00, 00 ). ')
This debt is evidenced by Borrower's note dated the sione dine as this Secuvas-Imbament ("Note™), which provides for -+ 7
monthly payments, with tie full debt, it not pad cinher, due amd payabke on MALCH U, 00 (S

This Security Instrument seeures 1o Lender: ta) the repayment of the debt evadenced by thesote, with interest, and all rene w.ll-.. ¥
extensions aind modifications of the Note; (h) the puyment of all other sums, with interest, idvinced under paragraph 7 to b
protect the seeurity of this Security Tnstrument; and () the performance ol Borrower’s covenanta and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following
described property located in QUK County, invis:

tesbl AVTACHED LEGAL DESUKTETINNR) 921 35686

TAX GTATEMENTYS SHOULD BE SEN] O
NORWEST MORTGAGE . INC., PO HOX w270, DES MUINES. (A S0306492/0

which fas the uddress of 1216 MAIN STRELT LVANSTON [Street, Cityl,
[linois eorus ("Property Address™);
[Z1p Conle)
ILLINOIS-Single Fomily-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Pagu 1 ol & Form 3014 8/90
.-Bﬂlll.) LI VME MAORTGAGE FOIMS LIV 0293 D100 8082 1241
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TOGETHER WEELL aiff th N o rF\ 1 i o CasCHIC NS, appurtenances, and
fintues o o hegeattes vy oWt r@portly . ! alpu be covered by this Scourity

Tnstrutuent. Al af the foregoing 1n reterred o in this Security Insiruoment as the "Property .7
BORROWER COVENANTS that Borrower is hiwiully seiscd of the ostate herehy coaveycd and has the right (o morngage.

1tk convey the Property amd thut the Properts s unencumberad. excep for encumbrances of record. Borrower warsanis
amd will defend generally the tilde o the Property apainst all claitos and demands, subject 1o any encuimbrances ol record,

THIS SECURITY INSTRUMENT combines unitornn covenants Tor national use and nog-umform covenants with Linuted
variations by jursdiction & canstitute a aiform securiy msirimnent coverimg real property .

UNIFORM COVENANTS. RBorrovwer and Lender covenant and agree as tolfows:

1. Payvment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of amnd interest an the dobt evidenced by the Note and any prepayment amd fate charges due under the Note.

2. Funds for Taxes and Insucrance. Subject W applicable Low or 1o a written waiver by Lender. Borrower shall pay to

Londer on the day muoathly pasy menes are due under the Note, antil the Nore is paid o Tedl, s semn O Funds™E Fors Gy yearly tiexes ¢~
and assessments which auy attain priority over this Sevurity Tastuiument as abien on the Property; th) yearly Jeaschold payments -
or ground rents on the Propests 8 any: (03 yvardy hazand or property msurance premuumisg tdy yearly lood insuranee prenounis, i"-i
0 any L fer veardy orlgaee INsurunee prominms, 51U any s and 10 any sums parable by Borrower o Lender, in accordance with LS
the provisions of parageaph &, (0 dica of the payment of mortgage iserance premmums. These items are called “Escrow e~ -
Lender may, at any tane. collect and bold Fuamds in an amount not o cveeed the maxumum sapount o lender tor a federally (B

related mortgages toan may regquare for Bortower’s escrow account amder the federal Keal Bste Scttdement Procedares Aot o
EO7.0 as wnended oo e o e, 12 U S © Seatnm 2600 o seg. CRESPAT), unless aaather Low that apglies 1o the Funds
rets i desaet senound. T so, Lendes may . any tane, cobiect and hold Funds i oan amaund not to exeeed the lesseor anogit.
Lender iy estuiade the anmunt ot Funds due on the hasis ot current data and reasonable estimates of cxpenditures ol future

S6

Buacrow [toms or stherwoise m accordance with appliciable Low.

The Funds shadl be held in an institution swhose deposits are tosured by federal agency. instrumentality . or eotity
tincluding Lender, 31§ ender s such anoinstitution? or in aey Foderal Home Loan Bunk. Lender shall apply the Funds 1o pay the
Eascrow ttosms, Lo may not charge Borrower for holding and applying the Funds, annoably analy 2ing the oscrow account, or
veritying the Eser/oms ftoims, andess Lender pays Bortower imterest un the Funds amd applicable law porins Leader to make such
a charge. However, Londer nan require Borrower o pay a one-une charge for an independent real estate Gix reporting service
wsact By Lesder in Qopacction with this loan, anless applicable iaw prosides otherswase. Unless an agreement is idhade or
applivabde faw reguited inrerest o he paid, Lender shall nog be requred 1o pay Borrower any anterest or carmings on the Funds.
Bovrrower amd Lender nay apree i writing, howeser, e interest shall be pard on the Funsds Leader siadl geve o Boreower,
countine of e Fands, shoswing credits amd delats to the Fands and the purpose tor wilieh cach

Chae Funds are pledged as additsonal secunity Lo all sames secured by thes Secarey Instiuwnent.
Lender shadl gocoat to Horecower

swathoart ohorge, an anuva
debhit to the Funds was madd

11 the Funds held by Lended crieed the wwnounts permied 1o be hedd by applicable Lo,
For the excess Bunds i accordande doth the reguirements of apphicable Low 1 the domoanmt of the Tunds hedd by Lender at any
thne s not sutficient o pay the Esel o Hems when due. Leader may so noetity Borroser in writing, and, in such cuase Borrower
shall pay to Lender the amount secessars, to ake up the defiviency. Borrower shall ke up the deticicoey in no more than
tweive moenthly pas ments. ar Lender's (ol sbscrerion.

Upon payment in full of all sums“sectred by this Secunty Instrument, Londer stall prompily retund o Bormower any
funds hetd by Tender, IF, under puragraph 21 lender shall acquize or sefl the Properts . Leonder, poior to the acgquasition ot sale
oF the Propesty . shall appls any Fands held B Leinder at the time O aeguisiion o side s o CredEL aainst 1e sunms secdrod by

this Sceourity Instrusient.

3. Application of Payments, Unless apphicyoic iaw provides aotherwise, all pay ments recerved by Lender under paragraphs
toankd 2 shall be applicd: Girst, o any prepayment-codipes due under the Note: secomd, to gmounts payable under paragraph 20
thived, tointerest dues tourth, o proimcipal dues amd st Eany Late Charpes Jue under the Note,

~4. Charges: Liens, Borrower shadl pay all taxesdosasanents, charges, Tines and impositions atiributable to the Property
which muay attain priority over this Scecurity Instrument] and teaschold pas ments or ground cents il any . Borrower shall pay
these obligations in the smanned provided in paragroph 20 o 70 nod pakd an that manner. Borrower shall pay them on tome directly
HBorrower shatl prompiis fuenish 1o 1 ender all notices of amounts tor be pad nnder this paragraph.

1o the persan owed pans inent
( Horrower makes these pavinents directiy . Borrower shall prosapiis furnish to Lender receipis cevidencing the payments

Harrower shall promptiy dischorge any fen s hach has priowsi Sver this Sceuriy Iostrement unless Borrower: () agrees in
weotting to the payment ot the obligation sevured by the hen i a minesr acceptable to Lender: chy coptests in pood faith the lien
by. or detends agiinst cntorectiwent of the hen in. lepsd proceediigs swhich an the Lender’s opmion aperate o prevent the
wht sadistactors to Lender subordimating the hen o

v osubyect o hen which may attain priority over

entorcement of the e or o sevtres from the holder of the ben an agdee
tids Sccurity tusteaent. N Loesder deternanes that oy parnt ot the Props
this Sceoucity lustewment, Lender may ave Burrower a notiec identity g U tien. Borrower shall satsfy the lien or take one or
more of the actions set forth above within 1O days ot the giving of nouce.

Form 3014 9/80

P 2 ob 8

3 2 v 2 5 0
Bovrawer =hall Keep the mprovements ow exisiing ur hereatter erected on the
“eatended voverape” amd any other hazards. anchading
Shall be nunnned in the wmounts and for the poeriods
Fosubject o Lende: s approval

s, Hazwrd or Pruperty  Insurance,
Property ipsured apratnst foss by tive, hazands wchinded \\.uhrm the tenn
Powwds or Sloodine, o wineh fender reguarey msaranee. This insurance
v The (peurance carricr providing the smsurance shadl be chosen by Borrowe
1 Borrowe:r fuits 10 nainuon coverage desenbed above, bender may. ot fender’s

aprty 7.

that Lomder reguires.
which shall not be unrcasonably wathhehd,
vhiain coveraze to protect bember’s rizhis an the frroperty in accontance with parig
and renewils shall be aceeptibice o bender and shall include a stiidard mortgage clanse. Lemder
and renewals 1T Lender reguores, Baeroswes shall promply gave o Londer all acoverpts ol
e prompl notee to e insuranoe catnicr amd Lender. ‘

upuon,

ALl insunmee polices
shat) have the nght 1o hold the policies
panst provms and renewal notees

Lender may make proot of Toss ¥ not made promptly by Borrower ) ) »
' owriting ., insurance proceeds shall be applicd to restoration or repair of the .

1t the event ol toss, Boresser shail v

Unless bonder and Borrower otherswise agres
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l | ~ 1
' Year TreaSury Index—Rate Ch

THIS ADJUSTABLE RATE RIDER is made this .. ity of cenni ALY L N1 NSRS I 10 T
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “*Borrower'™) 1o secure Borrower’s Adjustable

Rate Note (the "Note ) to. . NGR WL L MUK LRGN
{the **Lender™) of the same date and covering the property described in

the Security Instrument and located at:

...... TS 1 AW U \VSTP BF 238 o SRR T ¥ 07 ¥ oY Ao ot PO U o 3 S DA
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [ addition s the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST ATE AND MONTHLY PAYMENT CHANGES
The Note provides foan initial interest rate of ... tie2lol% . The Note provides for changes in the interest rate and

the monthly payments 2as, follows:
4. INTEREST RATE 4ND MONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate T will pey ooy change on the first day of . ... MARLL
taereafter. Each date on which my interest rate could change is called a *"Change Date.

{B) The Index

Beginring with the first Change (Ja'e
averuge yield on United Sttes Treasury securities adjusted to g constant maturity of
by the Federal Reserve Board. The most recent/indux figure available as of the date 45 days before each Change Date is called

my interest rate will be based on an Index. The ““Index™ is the weekly
Poyeur(s), as made available

the “*Current Index.’’
If the Index is no lunger available, the Note/ Holder will choose a new index which is bused upon comparable

information. The Note Holder will give me natice Of 1 choice.

(C) Caiculation of Changes
Betore euch Change Dute. the Note Holder will caiculoreamy new interest rate by adding .. .. YWILOAND
L 80A withe Current Index. The Notwe Holder will then round the

CodER G E DR L Lol percentage pomnts €L
result of this addition w the nearest one-cighth of one percentage pamt (0.125% 1. Subject 1o the Limits stated in Section 4(8)

below, this rounded amount will be my new iterest rute unhlae/neat Change Date

The Note Holder will then determine the amount of the mard!y payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe gt the Change Date in ‘@ul? ea the maturity dute at my new interest rate in

" substantially equal payments. The result of this calculation will be the geve amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inderest rate 1 am reguired to pay at the first Chanpge Date will not be greater than 000 or dess than

ML eI % Thereafter, my interest rale will never he increased or decreased on wny singie Chasge Dale by more
than Wi prreentige pomts (GG my nitiad note rate of interest |

have been paying for the preceding twelve months. My anterest rate will never be grepder than L. L7220

(E) Effective Dute of Changes

My new interest rate will hecome effective on cach Change Date. | will pay the amourt of my new moathly payment
beginning va the tirst moathty payment date after the Change Date until the amount of my romhly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amewso ot my monthly
payment before the effective date of any change. The notice will include information required by law to reqiven me and
also the title and wlephone number of a person who will answer any question I may have regarding the natice.
B. TRANSFKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorsm Covenant 17 of the Sceurity Instrument s amended 1o read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or part of the Property or any inicrest in it is
sold or transterred tor if a beneticial interest in Borrower iy sold or transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require irmmediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender abso shall not exercise this option ifD (a) Borrower cuuses (o be
submitted e Lender inforration required by Lender 1o evaluate the intended transferee as if a new Joan were being made
to the transferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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THE NORTH 148 FEET OF LOT 14N THE RESUBDIVISION OF BLOCK 3 [N PITMER AND
SONS ADDITION TO SOUTH EVANSTOW, IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL M:R.PIAN, IN COOK COUNTY, ILLINOIS.

Tax #i!-l9-300-038




