UNOFHCLAL, GOP?#’:?:;::‘?W

\
B. ALAN PEVTERG ., (\\ ot :}
LR A P v [ Ve I B DEPT-01 RECORDING $31.50
TR S . TSSSS TRAN 2274 03/03/92 16124100
- . #9033 H-92-13B707
. COOK COUNTY RECORDER

o ieme e [Space Above ‘This Lipe For Recording Data] oo

MORTGAGE

THIS MORTGAGE ("Security Tustrument™) is given on FEBRUARY 28, 1992 . The mongagor is

SCOTT 4.) BARNETT AND LAURA C. BARNETT, HIS WIFE

PARAGON MORTGAGE CORPORATION

{"Borrower™). This Security [nstrument is given to

which iy urganized and existing uoder the laws of THE STATE OF ILLINOIS » and whaose
e iy HN5701 TAKE PARK DRIVE, SMYRNA, GEORGIA 30080
{“lender™y. Borrawer owes Lender the principal sum of
THREE HUNDRED TEN THOUSAND AND NO/100
Dultars (U5, s 310,000.00 )
This debt iy evidenced by Borrower's note dated the siame diate as this Securiy :é}\l%ﬁmil"%télﬁ"h which provides tor
monthly payments, with the fulh debt, 1F not paid arlier, due and payable on vé ! 2
This Security Instrument secures to Lender: () the repayment ot the debl evidenced by thedson
extensions and modifications of the Nute; (b) the payment of ali other sums, with interest, Wvanced wnder paragraph 7
protect the seeurity of this Security Instrament; and (0 the performance of Borrower's covenant-wid agreements under this
Secunty Tistrument and the Nete. For this purpose, Borrower does herehy motgage, gram and colves e Lender the fotlowng

deseribed property focited 1 COOK County, Hlauss:

LOT 172 IN SOUPH BARRINCION TAKES, UNTT NO. 3, BEING A SUEDIVISION OF
PART OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERTDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 25, 1978 AS
DOCUMENT 24599769 AND FILED IN THE OFFICE OF THE REGISTRAR OF TTTLES

AS DOCIMENT LR3041884, IN COOk. COUNTY, TLLINOIS.
PRI (O
/5\‘

44 N. LIBERTY DRIVE, SOUTH BARRINGION
which has the address of [Steet, Cuy ).
lliinons 60010 ("Property Address™; 92135'?0'?

|£1p Cunde]
Form 3014 8/80
gy 1 ol b Amendad 8/91
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with witerest, anc abl renewals,

PERMANENT INDEX NUMBER: 01-27-103-004

ILLINOIS -Single Fanmty-Fannic Mae/Freddie Mac UNIFGRM INBTRUMENT
Q-BRIIL) 3100 VMP MORSGAGE FOUMS (315280 8100 HOMS 21 12a)
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TOGETHER WITH alfT ernwqu:me n! hcrcullt el l‘i !;u':pm;rlyanx cafements, wpparienances, wnd

fixtures now or hereatter o part of the property. AL replacements and additions shalt abso be covered by this Security
histrumment. Al b the toregomg s seferred oo tus Secanty Tastronsent as the "Property "

BORROWER COVENANTS that Borrower s JwFudly sersed o e estate hereby conveyed ad Tas the night o mortgage,
prant amd convey the Property and that the Progerty s unencutnbercd - exeept for encumbranees of record. Borrower wirraris
aned witl detend generally the ttle to the Property agamst alb clanns and demands, subjeet 1o aiy encumbranees of recond

FHIS SECURITY INSTRUMENT combines amtorm covenants for national use and non unitorm covenants with umted
virkitions &y jurisdiction o constiute a andorin seeurity nstrummient coveting real propety.

UNJFORM COVENANTS. Borrower and Lender covenant wnd agree as follows:

1. Payment of Principad and luterest; Prepayment and Late Charges, Borrower shall prompily pay when due 1he
principal of and anterest on the debt evidenced by the Note and any, prepayment and late charges due under the Note.

2. Funds for Tases wntd Iimueanee, Subject o appheable Taw or to written waives by Lender. Borgower shall pay (o
Lender on the diy monthly payiients are due under the Note, uninl the Noreoas pand o tatl, o sunr ¢ "Fands ™ fors () vearly ties
and avsessmetts which may attain praority over this Securiny Istrument s i len on the Propesty s thy yearly leasehold payments
of groand reets v the Propents e s vearhy havard or propenty sbsarance pretmis, () searly flood msurianee prensums,
I amy e veashAnorteage insuratice premmums, iF any,and 0 any sums pasable by Borrower o Lender, i aceordianee with
the provisions ol parigraph 8, i lew of the pasinent of mortgage insurance premains These e are catled “Escrow Tiems.”
Pemder way ot any G collect and hold Fands i an amount not o eveeed the mgvmm amount a lender Jor o federally
telated inontgage laan vy Seauire o Boreswer’s esorew account under the federal Real Baiite Seltlement Procediees Act ol
FU s amendesd from tmeedene, 1Y (080 Section 26T o8 ey CTRESPA™ ), aridess aniother Lew thind applices to the Funds
sely it desser amount 18 se, et mmay, atany e, colleet and bofd Funds incan amount not o exeeed the lesser amount.
Lender nuy estnnate the amount_o=funds die o the bases of current datiy amd seisonable esiinstes ob expenditures of future
Escrow Ttems ortherwise ineeordinde Witk apphcable Lo

The Fumds shatl be held inan mstitation: whose deposits e imsared by i federal agencs, ostrumentadiy . or enlity
tiscliding Lender, it Lender is sach an sastdtion? or snany Federal Home Toan Bank . Lender shall apply the Funds 1o pay the
Escrow leems. Lender nuas not chisree Borrow e o aldimg sid apphyng the Fumds, ooy amaly 2mg he eseron aceouat, aor
vertlving the Eserow Tienis, unless Fender pass Borgower snterest on the funes aind applicable Low peensts Lendet to make such
acharge, However, Lemder tuy require Borrower to paswone-time chirge for an mdependent real estate iy reparting service
wed My Lender in connection swith this doa, enless applicaste law prosades otherwise. Unless an agrecment s minde or
applicable Liw requires mterest o be pand, Lemder shadl not e neguired o pay Borrower any interest or earnigs on the Fands.
Horroser o) Lender man agree mowriting, however, Wi intevesdill be pand on the Fuads, Lender shidl give 1o Borrower,
withont charge, an anmgad sccouinge of e Funds, show iy cremits26d debits o the Sumds amd the purpose Tor which cach
debit o the Punds was made Fhe Tumds are pledged s addional secaras v all soms secnred by s Secunty ishamen.

It the Fueds Tiekd by Lender cxeeed e amounts permitted to e held As7apphicabie Les, Pender shall aecount o Borawer
fur the excess Fands e accordanee with the reguiements of apphicable Lev . Hghe smount of the Fuds hiebd by Lender at any
e s nelsullcent o pay the Eserow fers when daes Beader may soononls Bsieascer mowriimg, i, msuch cise Burower
stiall pay o Lender the sunount necessary o tithe up the debiowency . Borower shallsoshe up U deheieney mno e this

twelse methly pasaients, at Lender's sode diseretion
Upon payinent an talb o adl sums secared by thes Security Tostrument, Lendee shall pronptly relund o Horrower any

Fumds hetd by Lender. 3, ander paragraph 21 Lender shall acquire or sell the Property . Lendcr. prza o the aegtisition or sale
of the Property, shadl apply any Bunds hebd By Lender at the time of avquisition o side as a credi agensd the sty seeiireyd by
this Seeurity [ostrunient,

Yo Application of Piyments. Upless applicable L provides otherwise, all pas ments teceised by Lpies uder paragraphs
Fand 2 shall be applicd: firsg, toany prepayment chiarges due under the Note; seeond, to amuosunts payableviaer paragraph 2
third, 1 anterest due: Tourth. o prancipal due: sind st oy Tate charges due wnder te Note

4. Charges: Liens, Borpower shall pay al! Baxes, assessinents, chiarges. froes arsd imposetions stizibutyble to the Projierty
which may altain pronty over s Secunity Instnonent, wd leasehotd pasmients or ground rents, by Horrower shisdl pay
these obligstions i the nannier prosided o pasigraph 20 ar 3t pasd i that manner, Borrower shall pay them on time directly
W the person osed payment. Borrower shall promply furmsh o Lender abl natices of amoutits o be pard under this paragraph
I Borrower makes these pyents diectly, Borroser shadl promptly fursh o Lender receapts evidenemg the payments.

Horrower shall prompily diselirge amy hen whach has pronty over thes Securdy Tnstrument anless Borrower novagiees i
wnting to e pasinent of the obligation secured By the bien i nianner accepabic o Bender, thy contests in o Lantly the licn
by, or defemds aganst entorcement of the hien . fegal proceedings which i tie Lender’s opitkon aperate ta prevent the
cutoreement of the hens or Wy seeutes trom the holder o) the lien an agreement satistactory to Lender subordinating the lien to
thos Secusity Istramient. W Lender deternmnes that any paot ol the Peoperty s subject o ben which may i pooiigy ovet
this Seeuents astrument, Leader nig give Borrower a notice wdentstying the e Borrawer shadl satasty the hen o tade one or
more of the actions set Jorth above within 10 days of the giving of notee,

Form 3014 9/80
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8. Hueard or Property Insurasive, Borrower shall keep the improvements now exising or hereafler erected on the
Properts insured against Joss by fiee, hazards ancluded wathin the wern "estended coverage™ and any other bazards, including
Moends or fooding, tor wineh Letder requires isurance: Thes msaranee shall be mamtaned i the anounts and for the periods
that Lender requices. The msarince varnier prosidimg the msuraiee shall be chosen by Borrower subject to Lender's approsal
whach shadl not he unreaserably withlield H Borrewer finds o ninnton covergee desenbed above, Lender may ae Lender's
option, ablin coverage to protect Lender's tights s the Property i aceordance with paragraph 7

All insuraee pohcies wind renewils shall be acceptable to Fender and shadl jeclude o standand morgape cluse. Lender
shall tive the right o hotd the pobicies amd renewals. 1 Lendet requires, Borroser shiall promptly give o Lender atl receipts of
paitd premums and reneswal notiees. fnthe evet of loss, Borrower shitl grve prompt notice o the imsurance carrer and Lender.
Lender miay ke proot of loss it ot oide prompily by Borrower

Uiless Leekder amd Bonoser otherwise ageee meoswntisg, msuganee proveeds skl be applied wrestordiogn oe epann o the
Property dasnaged b e westeration on repan s econoncalty feasibde and Derder's seceanty s oot lessened 1 he cestoration o
repigtr v nat ecomnnncally Teasible or Leder's secunty would be Tessend, the imsorance: proceeds shall be applicd o the sums
secuted by this Seearity [nstrument, whether or not then due, with any excess paid 0 Borrower. I Borrower abandons the
Property, or doesdaot answer within 30 days @ notice from Lender that the isuranee carrier has offered 1o settle a chom, then
Lender miay colleet e insaratice proceeds, Lender ny wse the proceeds o repair of restore the Property or L pay suims
secured by this Securits Distrument, whether or not then due. The 30-dis peried will begin when the notive is given.

Unless Lender and /dorrower olherwise agree iy writing, any applicstion of procevds 1o principal shall not extend or
postperie the due date of heaonthly payments referred o in paraeraphs 1 and 2 or change the amount of the payments. 1
arker paragraph 21 the Properss adweqiired by Lender, Borrower's right woany insurance policies and proceeds resulting from
dumtage 10 the Property prior to lie seguistion shall pass o Lender to the exient ol the sums secured by Uns Secunty Instrument
imsiediately prior o the acquision

O, Oceupaney, Preservation, Mainiezance wnd Protection of the Property; Borrower's Lunn Application; Leaseholds,
Hortower shalb occapy . establish, amd sse the Sspenty as Boreower's prisopal residence within sisty disys shier the execution of
this Secunty Bnstrinent and slall confme to seeapy the Property as Bonower™s proncipal resadence Top at least ofie yeur alie
the dhate b oveupaney . unless Leader otherswise agvesn wioting, swhich consent shall aot be unseasonubly withheld, or uniess
exlenuating cireunistanees eank which are beyond Soseawer's control. Berrower shall not destroy, damage or smpair the
Property, allow the Property 1o deteniorase. or cont wastean the Property . Borrower shall be v defaudt o any forteiture
action or proceeding, whether civib or crimnal, s begun that s Lender's good Taith judgment could result in forfeire of the
Properey or otherw ise miglerially fmpiair the Gen ereated by this Gecapts Instrument or Lender’s seeunty inlerest. Borrower muy
cure such a default and reinstate, as provided in parsgraph 18, by Gwising the action or proceeding to be dismissed with a ruling
that, i Lender's good taigh determination, precludes tarfeiture of fhedegrower’s anterest i the Property or other nitersad
impatement ul the hien ereated by this Security Instrument o Lender’s Gedurity interest. Borrower shall also be i defal if
Borruwer, during the loaa applivation progess, gave materially Galse or iniccuratsistormation or statenients 1o Lender (or failed
10 provide Lender with i materal infonmitions in conpection with the Joan evidencad by the Note, ancluding, but not linited
(o, representations concerning Borrower’s oceupaney of the Property as o prseapaldence. 10 his Secunty Bnstrument s on o
leasehuld, Horrower shall comply with all the provisions of the fease I Borroweaceares tee aite o the Property, the
leiseliodd and the fee ttle shidl ot mierpe ualess Lender agrees to the aerger i wnting

7. Protection of Lender's Rights in the Property. 11 Borrower taeds to perlorm the covenntts and agreeiments contanmed i
this Sceurity Instrument, or there is o fegal proceedimg that oy sgemficantly atfect Lender's righis i the Property (such as
proceading i dankruptey . probate, for condemiiion or forleilire o to enforee laws or regulatoessyy B Lender may do and
puy For whatever s necessary o protect the value of the Property and Lender's rights i the Properts Lender's ictions ma)
mclude paying any sumis seetred By a fien which has priority over this Security Instrument, appearng’in court, paying
ressanahle attorneys' fees and entering on the Propenty o make repairs. Although Lender may take action urder this puragraph
7, Lender does not et do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lendder apree 1o other terms of payment, these amounts shall bear interest Tron the
late of disburseruent at the Note rate and shiadl be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsuranee, W Lender reguired mortgage insaranee as o condion of imaking the doin secured by ths Securily
fstrument, Borrower shall pas the premimns reguired to nvantan the mortgage dnsacaowe o eftect 10 Tor any wason, the
MoRgage isurance coverige tequirsl by Lender Tapses o ceases b eltect, Borrawer shall pay the prenams required o 88
phlain covergge substantielly ciuivalent o the mocgage insurimce previonsly e eflect, at @ cost substantudly equivislent o e ™)
cint 1o Borrower of the morlgage msuranee previously ov ettect, rom an altenate wortgage insuer approved by Leider. [(
substantially equayatent mortgige suranee coserage is nol avadlable, Borrower shall pay o Lender cach momth e sum equal ')
one-tweltth of the yearly mortgage insurance prennuim being pind by Borrower when the msuranee coverage lapsed ur ceased to »
be i effect. Bonder will dceept, use and retain these payinents as a loss reserve i fien ol morgage insuranee. Loss ruscrvc‘..' %
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