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:" THIS MORTGAGE (“Security Listument®) is §ii08 dated as of September 30, 1991 . The mongagor is
oy American National Bank-and Trust Company of Chicago, a national banki
{~ association, as Trustee under Trust Agreement d ted'J Pl
and known as Trust No. 1044352-00 : : anuary 12, 1988

? (Borrower®). This Security Instrument is given 10 *hz Northern Trust Company, an Illinois
| banking corporation

which is organized and existing under the laws of the state nf Illinois , and whos::
address is 50 South LaSalle Street, Chicago, Jllinois 60675

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mot Wil TARETEL, nnd9 glfnnenh.
extensions and modifications of the Note; (b) the payment of all other sum:, with interest, (Wyanced under parapraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants 2ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cor.vey .o Lender the following
described propeny located in Cook County, Winois:

Arthur T, Mcintosh and Company's
Lot 3 in"Muirfield of Inverness Ur‘:’it 2, a subdivision of Section 7 and

Section B, Township 42, Range 10, East of the Third Principal Meridian,
in Cook County, Illinois

("Lendar®). Borrower owes Lender the principal sumof (S

ko

One Hundred Ninety Five Thousand and No/100 Doliars (U.S. 8195, 000,00 N o
This debt is evidenced by Borrower's pote dated the same date as this Securits” Instrument ("Note”), which provides for f-_’
monthly payments, with the full debt, if not paid earlier, due and payable on September 10, 1 i";
t,

<

PERM TAX NO: 02-07-402-005-0000

which bas the address of /65 -1/8) CARGERLY CIRCE, inverness, 1iiuwis Goagp  Bwenoml

inoi *Propeny Address”),
Lllincis {2ip Code) ("Propeny Address”)
RLLINOIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT fopp 108 form 3014 910
m HAL) 101} VP MORTGAGE PORMS - C131203-0100 - IO0I$31. 7204
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24. Riders to thi» Socurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the corenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenan(s and sgreemeris of this Security Instrument a3 if the rider(s) were a part of this Security Instrument. -

{Check applicable box(es)]

' Adjustable Rate Rider Condominium Rider <4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

. Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider v Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:
A, {Seah
American National Bank and Trugrmoeo
Company of Chicago, a national
bankirnc association, as Trustee
under Trust Agreement dated
January 12,1988 and known as
Trust No. 1(04430-00

{Sea!)
-Bomower

Social Security Number

This Instrument was prepared by:
Poordot Form 3014 B0
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STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and

State aforesaid, do hereby certify that the
OF AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO, not personally but as Trustee under the Trust Agreement
dated January 12, 1988 and known as Trust Number 104430-00,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that they signed and delivered
the saiZ ‘nstrument as their free and voluntary act, for the uses
and purposes therein set forth.

Given under.my hand and official seal this day of
, LGS,

NOTARY PUBLIC

My Commission expires

After recording return to:

Tom Kim

Northern Trust Company
50 South LaSalle Street
Chicago, Illincis 60675




UNOFFICIAL, COPY

ADJUBTABLE RATE RIDER
(Wall Btreet Journal Prime)

THIS ADJUSTABLE RATE RIDER is made this _ _ 31st _ day of
_October ., 1993, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument') ptxxohexxgamexdate given by the
undersigned (the "Horrower") to secure Borrower’'s Adjustable Rate
Note (the "Note") to The Horthern Trust Company

{the "Lerder") pfxkhexxamadebex and covering the property described
in the Security Instrument and located at:

Lot 3, Muipficld Subdivision, Inverness, Illincis
(Property Address)

THE NCT3 CONTAINS PROVIBIONS ALLOWING FOR
CHANGES IN_THE INTERESBT RATE AND THE MONTHLY
PAYMENT. TWE NCOTE LIMITS8 THE AMOUNT THE
BORROWER’8 INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAALIMUM RATE THE BORROWER MUAT

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follovs:

A, INTEREST RATE AND MONTHLY PAYMELT CHANGES
The Note provides for an initial idterest rate of _8.75% . The

Note provides for changes in the lintersst rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEAJ

(A) The interest rate Borrower will pay mayc(change at any
time depending on changes in the Prine Rate of interest in effect
from time to time. Prime Rate shall nean the highest prine rate as
published in the midwest edition of the Wall Street Joucnal Key
Money Rate Section frem time to time,

(B) The initial index for this loan is . If the Wall
Street Journal no longer publishes Wall Street Journal Prime Rate,
Noteholder will choose a new index kbased on comparable information.
Borrower will be provided notice of this choice.

() Fach time there is a change in the Prime Rate the
Noteholder will calculate Borrower’s new interest rate by substi-
tuting the new index and adding 3/4 of 1% to that index. The
Noteholder will round this sum to the nearest one-eight of 1%. The
rounded amount will be the new interest rate until the next time
the rate changes, provided however, that the interest rate will
never be greater than 18%.
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(D) Noteholder will then determine the amount of the monthly

interest payment due and will deliver or mail to Borrower a notice
of such new amount,

B.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER

read

Uniform Covenant 17 of the Security Instrument is amended to
as follows:

Transfer of the Property or a Beneficial Interest in
Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Berrower is not a natural
person) without Lender’s prior written consent, Lender may, at
its“option, require immediate payment in full of all sums
secursd by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by
federal "Yaw as of the date of this Security Instrument,

To the sextent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender‘’s consent to
the loan assumption. Lender may alsc require the transferee
to sign an assumplion agreement that is acceptable to Lender
and that obligates %he transferee to keep all the promises and
agreements made in the Note and in this Security Instrument,
Borrower will continte to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises /‘the option to require immediate
payment in full, Lender shall)-give Borrower notice of accel-
eration. The notice shall provide a period of not less than
30 days from the date the notice’ s delivered or mailed within
which Borrower must pay all sums/ secured by this Security
instrument. If Borrower failu to »iy these sums prior to the
expiration of this period, Lender miy 'invoke any remedies
permitted by this Security Instrument without further notice
or demand on Borrower.

el s
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and

covenants contained in this Adjustable Rate Rider

R L T AT ~ut~mm 4“’& memmm!l.mrlm AL ,w Ay sty

Do s e g
1}' " “‘ L )

EERRARUN PR O S ]

;.;,‘rj-pr,..ajl g '1'1"‘

DL R XIR

PRI RS (NURLE SV T
TRt Qg M TUSIC S

AMERICAN NATIONAL BANK AND TRUST
COMPANY, not personally but as
Trustee under the Trust Agreement

dated January 12, 1988 and known as
Trust Number 104430-00.

/"'1/ / /1
By: /}&ZQ(/ZL_-

’ e - (Seal)
/.

Its:

M‘.‘ ¢
et IS A SRR IV SN PRRNTR SURR RS N
PR SELE PN
Dyt P .
(SRR L L 1) S L R L
S B ST AR

Y OLNE e claodnd o

2000 LAy RIPANY I lEly AU
)] LIRS

) A ] ;;.'")_n
Ml undgnaking of agreaenenl of ino Trygia in tis wetumer
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Exhibit A

Legal Description

Arthur ', Melntosh and Canpany s
Lot 3 in Muirfield of Inverness Unit 2, a subdivision of Section 7
and Section 8, Township 42, Range 10, East of the Third Principal
Meridian, in Cook County, Illincis.
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, do hereby certify that J o wpier wHrLAN the

aeh PRESIVENI OF AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee under the Trust Agreement
dated January 12, 1988 and known as Trust Number 104430-00,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that they signed and delivered
the said -instrument as their free and voluntary act, for the uses
and purposec, therein set forth,

Given under iy -hand and official seal this UCLay[Lng

199:4 v

f{kgaﬂxz ¢ chtiﬁt:;

NOTARY PUBLIC

My Commission expires

After recording return to: '

Tom Kim

Northern Trust Company

50 South LaSalle Street /
Chicago, Illincis 60675
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