nt was
COMPAN

T HOMEWOOD. IL 60430 609203Q54

THIS MORTGAGE (''Security Instrument'') is given on February 14th,
The mortgagor is GIUSEPPE BUCARC. MARRIED

(‘'Borrower’’).

This Security Instrumint is given to
MARGARETTEN & QMPANY, INC. which is organized and existing
under the laws of the Sitate of New Jersey , and whose address is
One Ronson Road, Jseiin, New Jersey GCB8B30
Borrower owes Lender the principa! sum of
Dollars

One Hundred Eight ‘Taousand, and 00/100
. 3 ) This debt is evidenced by Borrower’s note dated the same date as this Security

(U.S 108,000.00
lnslrumcn! {‘‘Note'"), wfnc.h prowdes for monthly payments, with the full debt, if not paid carlier, due and payable

on  March 1st, 2022/ 7This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all ronewals, extensions and modifications of the Nole; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under thizGeourity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following slezcribed property located in
COOK Coumty, [llinois:

5 AND PARTS

(**'Lender’’).

LOT 42 IN MONTEREY MANOR, A& SUBDIVLSION IN LOTS 2,

OF LOTS 6 AND 7 IN PENNOYER'S AND OTHER'S SUBDIVISICN OF LOTS 1,

2, 3 AND 4 IN THE SUBDIVISION OF THE E3TATE OF JAMES FENNOYER
IN SECTICNS 1, 2, 11 AND 12, TOWNSHIP 4C NORTH. RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CQUNTY, ILLINCIS.
PERMANENT TAX NO. 12-02-419-007 5642 N VJIWZ, CHICAGO, IL 60631

'’ 2
EUGF\DFk

which has the address of
5642 N VINE AVE CHICAGY, IL 860631

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrimment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lunierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{(*'Property Address'');
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after The dule of uccupancyUcMQtlhcrE'c IIQ lIIAIALV lecQj shall Ilol be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borraower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shali be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such i delaudt and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Profection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have 1o do so.

Any amounts_ aisbursed by Lener under this Paragraph 7 shall become additional debt of Borrower secured by this
Scourily Instrumsnt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem#4t at the Note rate and shatl be payable, with interest, apon notice lrom Lender 10 Borrower requesting
payment.

8. Mortgage Insurcnesi- 1F Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall smv the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag( vequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiveqgivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigige insurance previously in etfect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgaes insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twellth of the yearly mortgage insaronce premium betng paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and rotain these payvments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at tne ortion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an 1asurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain meerigage inswrance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. [ender or its agent may make rhasopsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior 1o an inspectuesapecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with any
condemnation or other taking of any part of the Property, 0r for convevance in lieu of condemnation, are hereby assigned
and shall be paid o Lender.,

It the event ot a total taking of the Property, the proceeds stiad) be applied to the sums secured by this Security Enstrument,
whether or not then due, with any excess paid (o Borrower, In thevent of a partial taking of the Property in which the fair
market value or the Property immediately before the taking is equalsoor greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borroyier and Lender otherwise agree in writing, the sums
secured by this Security {nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, divided b (b) the fair market value of the Property
immedtiately before the taking. Any balance shall be paid (o Borrower. In the evint o a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanthe imount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unie/s.applicabte law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whether-or'net the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowerthat.the condemnor offers 1o make
an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days afisr the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o'z 1zpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amesuzcof such payments.

11. Borraower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for payment or modification
of amortizaion of the sums secured by this Security Instrument granted by Lender to any successor in yilerest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shelinot be required
to commence proceedings againsl any successor in interest or retuse to extend time for payment or otheérwise modify
amoertization of the sums secured by this Security astrument by reason of any demand made by the vriginal Borrower or
Borrower's suecessory in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of this
Securitv Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. it the loan secured by this Security Instrument is subject 10 @ law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a cirect payment to Borrower. [F a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. En the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabte.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Benelicisl Interest in Borrower. 17 all or any part of the Property oy any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittea by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pizht lo Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued al any time prior to the earlier of: (a) § days (or such other period as
applicable law may specicy Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {o}s0:nyv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thern’would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othel covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasun bz attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instriment.!ender's rights in the Property and Borrower’s obligation {0 pay the sums secured
by this Security Instrument shall contiliur vichanged. Upon reinstatement by Borrower, this Security Enstrument and the
obligations secured hereby shall remain fully efféctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17,

19. Sale of Note; Change of Loan Serviver. . The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may result inr a change in the entity (known
as the *'Loan Servicer) that collects monthly paymen:s 4ue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t# sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance withPurngraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the acdress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or porriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, izt sitow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentrite?s shall not apply 10 the presence, use, or storage
on the Property of small quantities of Hazardous Substances that arc ginerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <iaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any/rlazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 7y governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeity/is riecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Subsiances’ are those substances defined arioxic or hazardous substances
by Environmental Law and the foilowing substances: gasoline, kerosene, other flamiaable ontdxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rugioactive materials. As used
in this Paragraph 20, ‘'Environmental Law’' means federal laws and laws of the jurisdiction wihers'the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security lnstrument {but not prior to accelerntion under Paragraph 17 'unless applicable
luw provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default; (v) & date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) ihat [ailure to
cure the defsult on or before the date specified in the notice may resalt in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righn
to reinstate after acceterntion and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Berrower to acceleration and foreclosure. I (he default is not cured on or before the date specified in the notice,
Lender at its option may require immedinte paymeni in full of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect ull expenses
Incurred in pursuing the remedies provided in this Paragraph 21, including. but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrawer, Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHILMC UNIFORM INSTRUMENT Form 3014 9/90
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