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FIRST FEDERAL OF ELGIN, PF.S.A.

28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120 ‘992 MAR
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booAM I 22 92136473

LN # 001294-8

|Spsce Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGF £{"Security Instrument”) is given on FEBRUARY 27 1992 . The mortgagor is
YOUSUF SARMAST INI CAROLE A. SARMAST, HIS WIFE, 1IN JOINT TENANCY

("Borrower™). This Security Instromei(t is given o0
FIRST FEDERAL OF ELGIN, !'<3.A.

which is organized and caisting under the laws o7 UNITED STATES OF AMERICA . and whose
address is 28 NORTH GROVE AVENUE, ELGIN. ILLINOCIS 60120
("Lender™). Borrawer owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND AL PO/100

Dollars (US. $ 167,000.00 ).
This debt is cvidenced by Borrower’s note dated the same date 2 this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc'on MARCH 1 1959 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidzozcd by the Note, with snierest, and all renewals, extensions and
modifications of the Note; () the payment of all other sums, with.irierest, advanced under paragraph 7 ta protect the security of
this Securily Instrument; and (¢) the performance of Borrower's coveiaris. and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey .o Lender the following described property locaed in
COOK County, Hlinois:

LOT 201 IN CUTTER‘'S MILL UNIT THREE, BEING A SUBDIVISICHA OF PART OF THE SOUTH
WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, ENST rF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 07-17-321-013 VOL 187

which has the addressof 1716 GREEN RIVER DRIVE SCHAUMBURG IStreer, City),
Hiinois 60194 ("Property Address");

|Zip Code]
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TOGETHER WITH all the improvements now or hereaficr crocted on thd property, and all cdscmebts, appuricnances, and
fixturcs now or hereahcr a pan of the property. Ail replacements and additions shall also be covered by this Sccurity Instrumenl.
All of the foregoing is referred 1o in this Sceurity Instrumem as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the eswae hereby conveyed and has the right 10 morigage,
grant and convey the Property and thay the Property is uncrcumbered, excepl for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Enterest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inierest on the debt cvidenced by the Note and any prepayment and late charges duc under the Nole,

2. #unds for Taxes and Insurance.  Subject w0 applicable law or 1 g wrillen waiver by Lender, Boower shall pay 10
Lender on the day monthiy payments are duc sader the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssmenls which may attain priority aver this Sccurity Instrument as a licn on the Property; (B) yearly leaschold payments
or ground rents on the Propenty, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premivms, if any; and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in ficu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum amount a iender for a federally related
morgage foan mav.require for Borrower's escrow account undder the federal Real Esuale Scitlement Procedures Act of 1974 as
amended from tirae U ume, 12 U.S.C. Section 260} ef sey. ("RESPA™), unless another law that applics 10 Lhe Funds scts o lesser
amount. If so, Lendr/-may, at any time, coliect and hold Funds in an amount not 1 exceed the esser amount. Lender may
estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of future Escrow licms or
otherwise in accordance-widy applicable law.

The Funds shall be %t i~-an instilwton whose deposits are insured by a federal agency, instrumcntality, or entity (including
Lender, if Lender is such ad_imshitution) or in any Federal Home Loar Bank. Lender shall apply the Funds to pay the Escraw
Items. Lender may not charge Sorawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems. unless Lender Hays Borrawer interest on the Funds and applicablc law permits Lender o make such a charge.
However, Lender may require BisTower. o pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uaic:s. cpplicable law provides otherwise. Unless an agreement is made or applicabic law
requires intcrest W be paid, Lender shall rot be required to pay Borrower any inlerest or camings on the Funds. Borrower and
Lender may agree in writing, however, that in‘eres) shall be paid on the Funds. Lender shall give w Borrower, withaul charge, an
annual accounting of the Funds, showing creaits and debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional securit) for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts per nisted 0 be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of epplicabie faw. If the amount of the Funds held by Lender at any time is
not sufficient w pay the Escrow liems when due, Lender (nay e~ niotify Borrower in writing, and, in such case Barrower shall pay
to Lender the amount neccssary 0 make up the deficienc’s. Borrower shall make up the deficiency in no more than 1welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Iasuyment, Leader shall prompuly refund to Bormower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil Zie Propeny, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitivp or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application of Payments.  Unicss applicable law provides otherwi 'z all payments rcecived by Lender under paragraphs
1 and 2 shail be applied: firsi. 10 any prepayment charges duc under the Note: secpnd, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal duc; and last, to any late charges due unuec the, Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, charges, finec 7d impasitions atribuiable o the Property
which may altain priority over this Sccurity Instrument, and leaschold paymenis or gicurd.ernts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowe: chall pay them on time dirccily 1o the
person owed payment, Borrower shall prompily fumish 1o Lender all notices of amounts «-be paid under this paragraph. 1f
Borrower makes these payments direclly, Borrower shall promptly furnish 1o Lender receipts cvi lencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrowcer: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptabic 1o Lender; (b, cortess in good faith the lien
by, or defends againsi cnforcement of the hien in, legal proceedings which in the Lender’s opinian Gperalc 10 prevent the
enforcement of the lien; or (¢) sccurcs from the holder of the licn an agreemem smisfactory w Lendes soardinating the lien to
this Sccurity Instrument. {f Lender determines that any pan of the Property is subject {0 & lien which may Mtaun _priarity over this
Security Insirument, Lender may give Borrower a aotice identifying the lien. Borrower shall satisfy the lien (ke ohe of more

of the actions set forth above within 10 days of the giving of natice.
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S, Huzard or Property insurance. Horrower shall keep the improvements now cxis or
insured against loss by fire, havards included within the erm “extended coverage™ and any other hazards, including Nloods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
bc unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rcnewals shall be acceptable to Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrawer shall prompiy give 1 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promply by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoralion or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd o the sums
sccured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has alfered w seule s claim, then
Lender may collect the insurance proceeds. Leader may use the procecds to repair or restore the Property or o pay sumhs sccured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the due date of thc monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is scquired by Lender, Borrower's right o any insurance policics and proceeds resulling from damage to the
Property prior Ip the wenuisition shall pass 1o Lender to the cxicnt of the sums securcd by this Security [nstrument immediately
prior to the acquisition:

&. Occupancy, Preserrazion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomrower shall occupy, estiblish, and use the Property as Bormower's principal residence within sixty days afier the exceution of
this Sccurity Instrument and sta'l continue 10 occupy the Property as Borrawer's principal residence for at lcast one year afier the
dalc of pccupancy, unless Lendel (rherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
extcnualing circumstances exist which arc beyond Borrower's consol, Borrower shall not destroy, damage ar impair the Property,
allow the Property o deteriorate, « Commit wasic on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding. whether civil or criminat, is 'cgun _that in Lender's good faith judgment coukl result in forfeiture ol the Property or
otherwisc materially impair the lien creatcd by this Sccurity Instrument ar Leader's security interest. Borrower may cure such a
delaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather malerial impairment of
the lien created by this Security Instrument or LendZr's security interest. Borrower shall also be in defaul if Borrower, during the
loan application process, gave materially false or ins<curaie information or statements 10 Lender (or failed to provide Lender wilh
any matcrial information) in connection with the loae/cvidenced by the Note, including, but not limited to, represenations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Sccurity Instrument is on a icaschold, Borrower
shall comply with all the provisions of the lease. If Borrower cquires fec tite to the Property, the {easchold and the fec title shall
not merge uniess Lender agiees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrotver fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantdy affect Lender's righis in the Property {such as a
procceding in bankruptcy, probate, for condemnation or forfeilure of zabree laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lended ‘s vights in the Property. Leader's sctions may include
paying any sums sccured by a licn which has priority over this Secuniy I=wstrument, appearifig in court, paying reasonable
attorneys’ fees and catering on the Property t0 make repairs. Although Lender riay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuona “cbt of Borrower sccured by this Sccurity{ S
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these alnuunts shall bear interest from the date of 7
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender' o Lorrower requesting payment. ot

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of mab ing’ the loan sccured by this Security &d
Instrument, Borrower shall pay the premiums required o maintain the moengage insurance n cffect. If, for any reason, the &
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower siall pzy: the premiums required o ™3
obtain coverage substantially cquivalent o the morigage insurance previously in effect, at a cost subs.antially equivalent o the X
cost o Borrower of the mongage insurance previously in cffect, from an aliermate morngage insuicr orproved by Lender. IT
substaniially cquivalent morigage insurance coverage is not available, Borrower shall pay t Lender cawsa rnonth a sum cqual o
one-twcelfth of the yearly mongage insuranice premium being paid by Borrower whena the insurance covessge ‘apscd or ceased o
be in effecl. Lender will accept, usc and retain thesc payments as a Joss reserve in licu of morigage insaronce. Loss reserve
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paymenis may no longer be required, at the option of Lender, il mortgagc insgucc nvEgc in the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again hecomes available and is obuined. Borrower shall pay the
preminms required 1o maintain morgage insurance in effect, or 10 provide 8 loss reserve, until the requirement for morigage
insurance ends in nccordance with any written agrecment hetween Borrower and Lender or applicable faw.

9, Inspection.  Lender or ils agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other aking of any part of the Property, or for canveyance in licu of condemnation, arc hereby assigned and
shail be paid to Lender,

In the cvent of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Prapenty in which the (air market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redeced by Lhe amount of the proceeds multiplicd by the follewing fraction: (a) the total amount of
the sums secured immediawely before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. in the event of a pantial taking of the Propenty in which the fair market valuc of the
Property immediately before the taking is fess than the amoum of the sums secured immedialcly before the 1aking, unless
Borrower and Lender otherwisc agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instiment whether or not the sums arc then due.

If the Property /s sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 0 make an
award or setllc a ctaini for damages, Borrower [ails to respond 10 Lender within 30 days after the daie the natice is given, Lender
is authorized W collec? ard apply the praceeds, at its option, cither to restoration or repair of the Property or i the sums sccured
by thiy Sccurity Instrumint; vhether or not then due.

Unless Lender and Boslov er otherwise ugrec in writing, any application of procecds W principal shall not cxiend or posipone
the due dale of the monthly pajmints referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; ~urbearance By Lender Not a Waiver. Exicnsion of the ume for payment or modification
of amortization of the sums sccurer by this Sccurity Instrument granicd by Lender w0 any successor in interest of Borrower shall
not operate (o release the liability »f Zic original Borrower or Borrower's successors in interest, Leader shall not be sequired o
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrunizar oy reasan of any demand made by the original Bormower or Borrower's SUCCESSOTS
in interest. Any forbcarance by Lender in excrcizing any right or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and several Liability; Co-signers. The covcnanis and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreementabadl be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument hut docs not exccute the Note: {a) is co-sign ng this Sccurity Instrument only o morgage, gramt and convey that
Borrower's interest in the Property under the terms of this SZeurity Instrument: (b) is not personally obligated 10 pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard 10 the 1erms of this Sccurity Instrument or the Nole without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1w a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charpcs sollected or 1o be collected in conncction with the loan
cxcecd the permitied limeits, then: (a) any such loan charge shall he reduces” by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliceted from Borrower which excessted permitted limits will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under—the Noie or by making a dirccl payment (o
Borrawer. If a refund reduces principal, the reduction will be reaied as a par ial prepayment without any prepayment charge
undcr the Note.

14. Notices. Any notice W0 Borrower provided for in this Security Instrument shail.oe given by delivering it or by mailing {2
by first class mail unless applicable law requires use of another method. The nolice shzit b directed 10 the Property Address ot
any othcr address Borrower designates by notice to Lender. Any notice 10 Lender shall e given by first class mail 10 Lender’ =2
address staed herein or any other address Lender designates by notice w Borrower, Any notice provided for in this Securitfms
Instrument shall be deemed o have been given 0 Borrower or Lender when given as provided in thisaragraph. =g

15. Governing Law; Severability. This Sccurily Instrument shall be governcd by fedeal law and the law of h 3
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Jastrument or Lthe Nob‘l;-:
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument 21 Zie Note which can
given cffect without the conflicting provision. To this end the provisions of this Sccurily Instrument and ‘the Note are declared 10

be sevcrable,

Form 3014 9/90
Q-GH(IL) @101) Page4oig lnlll.l-:;z,s .
/_

-




16. Borrower's Copy. lLJuthQcEeEJ CQIII'AIL)I I@(Q(E UM{curiié Insurument.

17. Transfer of the Property or & Beneficla) Interest in Sorrower. I all or any part of the Property or any interest in it is
sold or wansferred (or il a hcncizlcial interest in Borrower is sold or tansferred and Borrower is not a natural person) without
Lender’'s prior wrilten consent, Lender may, at its option, require immediae payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
fnstrument. [ Bomrower fails o pay these sums prior W the cxpiration of this period, Lender may invoke any remedics permiued
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Bomower mecls certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
applicablc law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security
{nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Nolte as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays afl expenses incusred in enforcing this Sccurity Instrument, including, but
rot imited 10, reasonable atormneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinsuatcment by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully effective as if no acceicration had occurred. However, this righl 1o reinstale shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowc or a pantial interest in the Noic (together with this Sccurity
Instrument) may be sild one or more limes without prior notice 1w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicic") that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of tne Lodan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice ofthr change in accordance with paragraph 14 above and applicable law. The notice will state the namc and
address of the new Loan Servicer and the address wy which payments should be made. The notice will also contain any other
information required by applicoble law.

20. Hazardous Substar-e Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or il w¢ Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envirorimertal Law. The preceding two seniences shall nit apply w the presence, use, or storage on the
Property of small guanitics of Halardous Subswnces that are generally recognized i be appropriate 10 normal residenual uses
and to mainticnance of the Property.

Borrower shall promptly give Lender~writtien notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulalory agency or priveic sarty involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. if 8omrower learns, or is natified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous suhstance affecling the Propenty is necessary, Borrower shall prompuly take all
neccssary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Harzardous Svbsiwnces” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substance:  gasoline, kerosene, other flammabie or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Gop.stiing asbestos or formaldchyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law™ mcans federal [7::5-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give natice 10 Buvrs wer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nrit prior (v acceleration under paragraph 17 uniess
applicable law provides otherwise). The nolice shall specify: (@) the detault; (b) the action required to cure the defauit; (¢)
a date, not less than 30 days from the date the notice is given to Bolruwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the noticz 'may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of Yae Yroperty. The notice shall further inform
Borrower of the right (0 reinstate after acceleration and the right to ussert iy the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclsure. ¢ %ie default is not cured on or before the
date specified in the notice, Lender, ut ils option, may require immediate paymen.ip full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiur.ent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail refzace this Sceurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and a7c~ements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable o es)]
(] Adjusiable Paie Rider {1 Condominium Rider [} 1-4 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider [ ] Biweekly Paymeni Rider
(X] Balloon Rider [__1 Rate improvement Rider 1 Second Home Rider
[ v.A. Rider (1 Othee(s) Ispecifyl

BY SIGNING BELOW, Borrower acc.pi< and agrees 1o the terms and covenants conlained in this Sccurity Insirument and in
any rider(s) executed by Borrower and reccided with it.

Witnesses:
‘ /C & ‘4/ ) //mé(/ (Seal)

YOUSUF ¢ SARMAST 230 Sy 360G -Horrower
Socrn/al Secunly Number

1 . /

(I‘ Lo - ﬂ t,Lﬁ/{\_LL;"}" (Seal)
CAROLE A SARMAST -Borrower
Social Security Number /S - &G Wledoens

(Scal) (Scal)

-Borrower

-Borrower
Social Security Number . Social £ecurity Nutber
STATE OF ILLINOIS, S . Coungy ss:

I, A R . aNuuuy Public in ana foraaid county and state do hereby cenify that
i O ’{' R I/ A d v’ iy

/,.' Lo st
7 . pcrsonally kpown to me to've ke same person(s) whose name(s)
subscribed to the foregoing instrumenl, appeared before me this day in person, and acknowledged that /he ¥
signed and detivered the said instrumentas - #. ¢« frec and volumary act, for the uses and purposcs therein sct forth.
Given under my hand and official seal, this -/ ** dayof Ao £ weee ) . SR
Py N A f )
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My Commission Expircs: -
Notary Public S e O
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th day of FEBRUARY .19 92
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Security Instrument”) of the same date given by Lhe undersigned (the "Borrower”) 1o sx:ure the Borrower's Notc to

FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender™)

of the samc date and covering the propenty described in the Security Instrument and located wi:

1716 GREEN RIVER DRIVE SCHAUMBURG, IL 60194

{Propenty Address)
The interest rate siated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security [nsgument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADUIT;UONAL COVENANTS. In addition 1o the covenants and agreements in the Sccurity Instrumeni. Borrower snd Lender
further coveneit 872 agroe as follows (despitc anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONA’. RIGHT TO REFINANCE

Al the maturity dra. cf the Note and Security Instrument (the "Maturity Date™), I will be able to obuin a new losn ("New Loan™)
with a pew Maturity Datc ¢0 ¢ARCH 18t ,20 22 , and with an interest rate oqual o the
"New Note Rate” determine’ in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below are mel (the
“Conditional Refinancing Optr's"). If thase conditions are not met, 1 understand that the Note Holder is under no obligation to refinance
or modify the Note, or 1o extend the s turity Date, und that I will have to repay the Nole from my own resources of find a lender willing
to lend me the money to repay the Nuoic.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional (tefinancing Oplion at malurity, certain conditions must be met as of the Maturity Date. These

conditions sre: (1) 1 must still be the owner and ocvupant of the property subject o the Security Instrument (the “Property™); (2) | must be
current in my monthly payments and cannot have'csc more than 30 days late on any of the 12 scheduled monthly payments immedislely
preceding the Maturity Date; (3) no lien against the Porerty (except for tuxes and special assessments not yet due and payabie} other than
that of the Security Instrument may exist; (4) the New [lote Rate cannal be more than 5 percentage points above the Note Rate; and 531
must make a written request to the Note Holder as provided 7 Scstion 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed ratc of interest equid tr the Federal National Morgage Association’s required net yield for

30-year fixed rate mongages subject 1o a 60-day mundatory delivery oommitment, plus ane-half of one percentage point (0.5%), rounded
to the nearest ane-eighth of one percentage point (0.125%) (the “Nex Mol Rate™). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice 0fuiwy clection to exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will deteyrmine the }ieyv Mote Rate by using comparable information. (¥
4. CALCULATING THE NEW PAYMENT AMOUNT &3

Provided the New Note Rate as calculated in Section 3 ahove is not great ¥ than S percentage points sbove the Notc Raie and "
other conditions required in Section 2 above are satisficd, the Note Holder will determrina. the amount of the manthly paymeni that will "]
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpsid interes(, 1.11s (c) all other sums 1 will owe under the Nowy ¢
and Security Instrument on the Maturity Date (assuming my monthly psyments then are currerl, as required under Section 2 above), ov;"
the term of the New Note at the New Noic Rate in equal monthly payments. The result of (n's caculation will be the amount of my m.-.\t.J
principal and inicrest payment every month until the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dale and ud sise 11e of the principal, acerued but
unpaid interest, and all other sums [ am expected o owe on the Maturity Date. The Note Holder also wiit atvise me that | may exercise
the Conditional Refinancing Oplion if the conditions in Section 2 above are mei. The Note Holder will jprovide my payment record
information, together with the name, titic and address of the person representing the Note Haolder that | must wiority jin order o exercise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, I may exercise the Condiliona: Fernancing Oplion by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculat= the fixed New Note
Rate based upon the Federal National Morigage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Nole
Holder with acceptable proof of my required ownership, occupancy and property lien staws. Before the Maturily Daic the Noie Holder
will advise me of the new inicrest rate (the New Nole Raie), new monthly payment amount and a dale, time and place at which | must
appear to sign any documents required to complete the raquired refinancing. I understand the Note Holder will charge me & $250.00
processing fee and the costs associaled with updating the title insurance policy. if any.
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Z?/'t ”/Az ///'{Z;/ {Scal) ¢ "G:’Jf e

CALAL LD (Seal)
YOUSUF/ SARMAST -Borrower CAROLE A SARMAST -Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Blllzon Rider.

(Seal) (Scal)
-Borrower

{Sign Original Only}

Farm 3180 13/88

-Borrower

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mas Unlierm Instzument
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