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MORTGAGE "
1992 BAR L AN IO: 25 92136524

Equity Source Account Ref.No.: 4445039707

This Instrument was Julie Koh
prepared by: Chicago, Hllinois 60633

THIS MORTGAGE ("Mortpuge®) is made on February 27, 1992 hetween Mortgagor, , Joha E. Udelhofen , and
Deborah Udelhofen his wife (herein "You," *Your® or *Yours"} and the Morigagee, Citibunk, Federal Savings Bank, a
corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Hlinois 60603 (herein "We,” "Us” or "Ouar”).

WIIERFEAS, is (are) indebied (o us pursuant 1o an Equily Source Account Agreement ("Agreement”) of even date hereof,
additionally secured, if appropriate, by a Sccurily Agreement and Collatcral Assignment of Beneficial Interest in the land trust
holding title to the property ("Security Agreement*), in the principal sum of U.S. § 30,000.00, (your "Credit Limit") or so
much of such principal as may be advanced and cutstanding, with interest thercon, providing for periodic installment payments
of interest, optionad.credit fife and/or disability insurance premiums, and miscellancous fees and charges for ten (1) years from
the date hereof, 1ereafier, for periodic instatlment payments of 1/240th of the Outstanding Principal Balance (or such greater
sum as necessary to 1vily repay the Outstanding Principal Balance in full in substantially cqual installmenis of principal by the
Maturity Date as morz-fuily provided in paragraph 1{C) hereaf), interesi, optionai credii life and/or disability insurance
premiums, and misceliapsous fees and charges for twenty (20) years; all such sums, if not sooner paid, being due and payable
approximately thirty (30 years from the dale hercof{the "Maturity Dute.”)

To secure o us (a) tie “erayment ol the indebiedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest (Fescon advanced in accordance herewith to protect the sceurity of this Morigage, and the
performance of the cavenanls, apd ugreements herein contained, and (b) the repayment of any future advances, with interest
thereon, made 1o you by us pursuait-io paragraph 7 hereof, (such advances pursuant w paragraph 7 hercof of principal made
after the date hercol being referred to as "future advances™), and (c) any *Loans” (advances of principal after the dale hereol) as
provided for in the Agreemem (it being the-intention of us and you that all such Loans madc after the date hereof enfoy the
same priority and security hereby created as if all such Loans had been made on the date hereof), and (d) the performance of
your covenanis and sgreements under this Pacsigage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrant (unlessiyou are an Hlinois land trust, in which case you mortgage, grant, convey and quit
claim) 10 us the following described property (“Feoperty” ) located in the County of Clook und State uf linois:

THE SOUTH 1/2 OF LOT 65 AND ALL OF LAYL6% IN OLIVER SALINGER AND COMPANY'S SECOND
DEMPSTER STREET SUBDIVISION IN TILE East 1/2 OF THE SOUTHUWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF TilE Z5GIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.LN. No. 1: 10-17-303-018
P.LN. No. 2: e

which has the address of 9110 McVicker, Morton Grove, Illinals /69053, (herein “property address™); t
Together with all the improvements now or hercafter erecicd on (e properly, and all casemenls, rights, appurtenances, ¢ 3
rents, royaltics, mineral, oil and gas rights and profits, water rights and stozx and all fixtures now or hercafter a part of the -~
mopcrly. All replacements and additions shall also be covered by this Martgags. All of the foregoing is referred to in this '_?'ﬂ
ortgage as the "property.” QN

You covenant thal you are lawfully scized of the estate herehy conveyed and Lave the right 1o mortgage, grani and convey Ly
the property and that the property is unencumbered, except for encumbrances o1 rrcord. You, unless you are an Hlinols land
trust, warrant and will defend gencrally the title to the property against all claims and <umands, subject to any encumbrances of
record.

You acknpowledge that this Morigage sceures an Agreement that contains provisions 2illowing for changes in the interest
rate, and that we may, prior t0 the maturily of the Agreement and subject to certain conditioss, 1educe the Available Linc of
Credit and/or require repayment of the total balance autstanding under the Agrecment.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when duc the principai of and inlerest accrucd on
the indebledness evidenced by the Agreement, together with any other fees, charges or premiums imjosed by the Agreement,
the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. You will enjay aceess to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned o your Account. Each Billing Cycie will be
approximately oac month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximartety ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agrecment during the twenty (20) years commencing at the close of the
Revolving Line of Credit Term., This repayment term is referred to herein and in the Agreement as the Closcd-End Repayment
Term. The total term of the Agreement seeured by this Morigage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred wenty-first
(1215t} Billing Cycle, you agree to pay on of before the payment due date shown on cach periodic Billing Statement the
Minimum Payment Duc for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fec; (4) all other fees and charges incurred pursuant to the Agreement excepl fees and charges to your Avcount al the
inception of the Agreement as permitted by Puragraphs 11(B) and (C) of the Agreement; (5) principal necessary 1o reduce the
OCutstanding Balance of your account to you Credit Limit; and (6) any past due payments, The payment duc date for each
Billing Cyclc is approximalely twenty-five (25) days afier the close of the Billing Cycle. During the Closcd-End Repayment
Term you agree to pay on or before the payment due date shown on cach Periodic Billing Statemeni a minimum payment due
computced in the same way as above, plus 17240th of your Initial Closed-End Prinopal Balance (the Principal Balance owed by
you 1o us al the end of the Revolving Line of Credit Term). (If you have used an Equity Source check that has not been posted
to your account as of the Conversion Datc, as defined in the Agreement, and that cheek is subsequently paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thercafier will include, instead of 1/240th of your Initia)
Closed-End Principal Balance, a fraction of the outstanding principal balance after payment of that check that has a numeralor
of 1 and a denominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so thal your accounl is
fully paid in subsiantially equal principal installments by the Maturity Date.)
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(D) Interest During the Revolving Line of Credit Term. You agree w pay inlerest (a “Finance Churge®) on the
Cutstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreement.

The rate of interest ("Annual Percentage Rate®) will be determined and will vary bascd upon a "Reference Rate”. This
Reference Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Sieceet Journal on the
first business day of cach month, regardiess of when such rates were quoted by the Commercial Banks to the Wall Sireet
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans al large U.S. Moncy
Center Commercial Banks. In 1he event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rale so published shall apply. In the event such a Reference Rate ceases to be published by the Wall
Strect Journal, we will select a new Refercnce Rate that is based upon comparable information, and il nccessary, a substitule
*Margin®, so that the change in the Reference Rate results in substantially the same "Annunl Percentage Rate” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month, However, the
Reference Rate effective for your initial Billing Cycle shall be determined in one of two ways. Il your initial Billing Cycle Billing
Datc occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the onc determined on the
firs1 business day of the preceding month. If your initial Billing Cycle Biiling Date occurs in the month alter the cffective date
of this Agrcement, the Reference Rate shall be the one determined on the first business day of the month in which the cffective
date of this Agreement occurs.

Your rate of “rterest ("Annual Percentage Rute) shall be the Reference Rate plus a "Margin® of ONE AND ONE

QUARTER { 4.2500 %) pereent for the applicable Billing Cycle.

Finance Chargds will be assessed on a daily basis by applying the Daily Periodic Rate (the "Daily Perdodic Rate” is the
Annual Percentage Rate applicable 1o that Billing Cycie, divided by 365) 10 the Daily Principal Balance on your Equity Source
Account for cach day or o< Qilling Cycle in which there is an Quistanding Principal Balance.

(E) Interest Durivg e Clused-End Repayment Term. You agree 1o pay interest (o Finance Charge) during the
Closed-End Repayment Terinurthe Outstanding Principal Balunce of your Equily Source Account which has not been paid
beginning on the day after the Conversion Date and continuing unlil the full Quistanding Principal Balance has been paid.
Your Quistanding Principal Baluac: at the beginning of the Closed-End Rc;,mymcnl Term is that sum disclosed on the perindic
Billing Statcment for your Onc-ltundred Twenty First (121s1) Billing Cycle as the Outstanding Principal Balance and is
referred 1o herein as the *Initinl Closed-End Principal Balance®. If you have used Equily Source Account checks that have not
been posted to your account as of the Capversion Date, and those checks are subscquently paid by us, your Initial Closed-End
Principal Balance will be increased on subsequaat pericodic Billing Statements o reflect such Loans,

The rale of interest (Annual Percentuge Rate) during the Closed-End Repuyment Term will be determined and will vary
bascd upon the Reference Rate described in the Zgreement and in Pasagraph 1 (D) hercol.

The "Current Reference Rate” is the most-s<ecnt Reference Rate available sixty (60) days prior to cach "Change Dute®,
(defined below).

Each day on which the interest rate effective duricgthe Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Dute”. literssirate changes during the Closed-End Repayment Term may oceur
on the first day of the Closed-End Repayment Term and ol the same day of the month every twelve (12) months thercafier.

The interest rate effective on the First Change Date wilt ve the Current Reference Rate plus a Margin of ONE AN
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ONE QUARTER ( 1.2500 %) percent. On cach succeeding Change Date, we will determine the Current Reference Raid>

and the new interest rate will be equal to the Current Referensc riate,

plus a Margin of ONE AND ONE QUARTER{‘:‘

{ 1.2500 %) percent. _ —
Each new interest rate will become effective with each Clarge Date, and will be reflected in the payment duc'.k';'\

immcdiately after that Change Daie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or t¢ 2 written waiver by us, you shall pay 10 us on the
day periodic payments arc duc under the Agreement until this Mortgage is v2lensed, o sum ("funds®) equal to one-twellth of:
(&) ycarly taxes and assessments which may atiain priority over this Morigage; () yearly leaschold payments aof ground reats on
the property, i any; (¢) yearly hazard insurance premiums; and (d) yearly mortgageinsurance premiums, if any. These items
are called "escrow items.” We may estimate the funds due on the basls of current data and reasonable estimates of future
csCrow items.

The fund shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or state
agency (including us if we are such an institution). We shall apply the funds 1o pay the escron-ilems. We may not charge for
holding and applying the funds, analyzing the account or verilying the escrow ilems, unless we pay ou interest on the funds and
applicable law permits us 10 make such a charge. You and we may agree in wriling that imveies shall be paid on the funds.
Unless an agreement is made or applicable law requires interest 10 be paid, we shall not be required 1 pay you any inicrest or
carnings on the funds. We shall give you, without charge, an snnual sccounting of the funds showiay Coedits and debits to the
funds and the purpose for which ¢ach debit 1o the funds was made. The funds are pledged as additieng’ zecurity for the sums
secured by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior 10 the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ay your option,
cither promptly repaid 1o you or credited 10 you on monthly payments of funds. I the amount of the funds held by us is not
sufficient 1o pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more
payments as required by us.

Upon payment in full of all sums sccured by this Mortgage, and termination of the Agreement, we shatl promptly refund
to you any funds held by us, If under paragraph 20, the properly is sold or acquired by us, we shall apply, no later than
immediatcly prior to the sale of the property or its acquisition by us, any funds held by us al the time of application as a credit
against the sums secured by this Mortgage,

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in escrow
shall be excused so long as you are required on the date hereof, and continue afier the date hereof, to make comparable
payment of funds in escrow to the hold of a Note secured by a morigage or similar security agreement on the pmrcrly. which
such mortgage or similar security agreement has priority over this Morigage. You agree (o provide us with proof of paymeni of
such funds in cscrow.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shalt be applied, first to the Finance Charge stated in your oldesi past due Billing Statemenl, if
any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balance duc for the
same Periodic Billing Statement. Payments will then be applied similarly 1o Finance Charges and the fraction of the Initial
Closcd-End Principal Balance due on the next oldest past due statement, and then (o successive past due statements, until all
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance duc arc fully paid. The balance of your
payments will next be applied 1o the amounts stated due on the curreat periodic Billing Siatement in the following order: (1)
insurance premiums bilied and past due; (2) any Annual Fee which is due and payable; (3) any other charge, excluding
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Insurance premiums, authorized by the Agreement; (4) Finance Charges billed but not past dug; (5) insurance premiums billed
but nol yel past due as of the current statement; and (6) paymenl of any Outstanding Principal Balance. Any balance of
payment will be applicd to payment of alt Finance Charges which scerue after the Periodic Billing Statement date and prior
the date payment was received by us. Any remaining amount will create a credit balance. Charges incurred pursuant lo
patagraph 7 hereof will be treated as Finance Charges far purposces of application of payments only.

4. Charges; Liens. You shal) pay all taxes, assessments, charges, fines and impuositions attributable 1o the property
which may attain priority over this Martgage, and Jeaschold payments or grounds reats, if any. You shall pay 1hese abligations
in the manncr provided in paragraph 2, or if nol paid in that manner, you shall pay them on time directly to the person owed
payments. You shall promptly furnish 1o us 21l notices of amounis to be paid under this parageaph. M you make these
payments directly, you shall promptly furnish to us receipts evidencing the payments.

5. Mazard Insurance. You shall keep the improvements now existing or hereafter crected on the property insurcd
against loss by fire, any hazard included wilthin the term “extended coverage® and sny other hazard which we require insurance.
This insurance shall be maintained in the amounis and for the periods that we require. The insurance carricr providing the
insurance shall be choscn by you subject to our approval which shall not be unreasenably withheld.

All insurance policies and renewals shall be acceptable to us and shail include s standard morigage clause. We shall have
the right to hold the policies and renewals. If we require, you shall promptly give to es all receipts of paid premiums and
renewal notices. In the event of loss, you shall give prompt notice 10 the insurance carricr and us. We may make proof of loss
if not made promptly by you.

Unjess we and you otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of the property
damages, if the restaration or repair is economically feasible and our sccurily is not lessened. I the restoration or repair is aot
ccanamically feasible’cr our security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Mortgage, whether Or 207 then due, with any excess paid (o you. If you abandon the property, or do not answer within thirty
(30) days a natice fron2szhat the insurance carrier has offered to settle a claim, we may collect the insurance proceeds. We
may usc the procecds 10,/0p2ar OF teSIOre the Property or 1o pay sums sccured by this Mongage, whether of not then due. The
30-day pericd will begin wher the notice is given.

Unless we and you otherwise ugree in writing, any application of proceeds to principal shall pot extend or postpone the
due date of the payments referred 1 in paragraphs | and 2 or change the amount of the payments. I under paragraph 20, the
property is acquired by us, your righsG any insurance policiew and proceeds resulting (rom damage to the property prior to the
acquisition shall pass to us 10 the extent o7 the sums sccured by this Mortgage immediately prior (o the acquisition.

6. Preservation and Maintenarie of Property; Leasehalds. You shall not destroy, damage or substantially change
the property, allow the property to detevioratenar commit waste. If this Mortgage is on a leasehold, you shall comply with the
provisions of the lease, and if you acquire fee (itle o the property, the lcasehold and fee title shall not merge unless we agree to
the merger in writing.

7. Protection of Our Rights in the Proyexty; Mortgage Insurance. I you (il to perform the covenants and
agreements contained in Lthis Mortgage, or there i a ‘ezasl proceeding that may significantly affect our rights in the properly
(sich as a proceeding in bankrupity. probace, for condedsaation or to enforce laws or Regulations), then we may do and pay for
whatever is pecessary to protect the value of the property.sad our rights in the properly. Our action may include paying any
sums sccured by a lien which has priority over this Mortgag:, appearing in court, paying reasonable attorneys’ fees and entering
on the property 1o make repairs. Although we may take activn pader this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 sis’s hecome additional debt of yours secured by this Mortgage.
Uniess you and we agree 1o other 1erms of payment, these amounts stall bear interest from 1he date of disbursement at the rale
provided in the Agreement and shall be payable, with interest, upon patine from us K you requesting payment, -

If we require mortgage insurance as a condition of making the [eunsecured by this Mortgage, you shall pay the prcmiun&
required to mainiain the insurance in effect uniil such time as the requiserient for the insurance terminates in accordance wi "
your and our written agreement or applicable law. e

8. Inspection. We or our agent may make resonable entries upon aid inspections of the property. We shall give yoliv,
notice at the time of or prior to an inspection specifying resonable cause for the baspection. E-!

9. Condemnation. The proceeds uf any award or claim for damages, dircei or consequential, in connection with ang
condemnation or other taking of any part ol 1be property, or for conveyance in licu ¢l coademnation, are hereby assigned andeas
shall be paid to us.

In the event of a totaf taking of the praperty, the procecds shall be applied 1o the sumssecured by this Morigage, whether
or not then due, with any excess paid [0 you. In the event of a pantial taking of the property, anless you and we otherwise agree
in writing, the sums secured by this Mortgage shall be reduced by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) tae-fair market value of the
property immediately before the taking. Any balance shall be paid to you.

If you abandon the property, or if, after notice by us to you that the cordemnor offers o makear’ award or scilic a claim
for damages, you fail 1o respond 10 us within thinty (30) days after the date the notice is given, we are autharized o coilect and
apply the proceeds, at our pption, either to restoration or repair of the property or 1o the sums securcd Sy this Morgage,
whether or not then duc.

Unless we and you otherwise agree in writing, any application of proceceds wo principal shall not exiend or postpone the
due date of the periodic payments referred 1o in paragraphs 1 and 2 or change 1he amount of such payments.

10. Yow’re Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment o modification of
amortization of the sums sccured by this Mortgage granted by us 10 any suceessor in interest of yours shall not operate to
releise the liabidity of the original successor in interest. We shall pot be required to commence proceedings against any
SuCCessor in interest or refuse to extend time for payment ar otherwise modify amortization of 1he sums secured by this
Mortgage by reason of any demand made by you 01 your successors in interest. Any foschearance by us in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The cavenants and agreements of
this Mortgage shall bind and benrefit our and your successors and assigns, subject 1o the provisions of paragraph 19, Your
covenants and agrecments shall be joint and several. Any Morigagor who co-signs this Morigage but does not execule the
Agrecment: () is co-signing this Morigage only to mortgage, grani and convey that Morigagor's interest in the Property under
the 1erms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree (o extend, modify, forebedr or make any accommaodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's conseat. Such o Mornigagor is identificd helow by executing this
Murtgage as an "Other Owner” of the Property.

12. Loan Charges. if the Agreement secured by this Mortgage is subject (o @ law which sets maximum loan charges, and
that law is finally interpreted so that the interest br other Joan charges coliected or to be coflected in connection with the loan
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce 1he charge Lo the
permitied limit; and (b) any sums aiready coilected from you which exceeded permitted flimits wiit be refunded 1o you. We may
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choosc to make Lhis refund by reducing the principal owed under the Agreement or by making a direct payment to you. Ifa
refund reduces principal, the reduction will be ireated as s parlial prepayment without any prepayment charge umder the
Agreement.

I3. Notices. Any notice iy you provided for in this Morlgage shail be given by delivering it or by malling it by first cluss
mall, unless applicable law requires use of another methad. The notice shall be directed 1 the property address orany other
address you desighate by notice 10 us. Any natice to us shall be given by first class maii (0 our address stated herein or any
other address we designate by notice 10 you. Any notice provided for in this Morigage shail be deemed 1o have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Morigage shall be governed by federal law and regulation and the law of the
jurisdiction in which the propeny is located. {n the event thas any provision or clause of this Martgage or the Agseement
confiicts with applicable Jaw, such conflict shalf nut affect other provisions of 1his Morngage or the Agreement which can be
given cifect without the conflicting provision. To this end the provisions of this Morgage and the Agreement arc declared to
be severable.

15. Your Copy. You shall be given onc conformed copy of the Agreement and of this Maortgage.

16. Prior Mortgages. You covenant and agree to comply with all of the 1erms and conditions and covenants of any
morigage, trust deed or similar security insirument affecting the Praperty which has or may have priority over this Mortgage,
including specilically, bul not {imited {0, timely making the paymenis of principal and interest due thereundes. Your failure ty
make such payments or keep such terms, conditions 2nd covenants as provided for in such prior mortgages, 1rust deeds or
sccurity agreements shall constitute a default under this Mortgage, and we may invoke the remedics specificd in paragraph 20
hereof,

17. Default. (#) Txe occurrence of any of the following events shall constitute a default by you under this Morigage: (1)
failure to pay when dud ary sum of money due ander the Agrecment or pursuan! 1o this Morigage, or the Security Agreement;
(2) your action or inactior, adversely affects our security for the Agreement or any right we may have in that security; (3) you
gave or give us any false ofvaderially misleading information in connection with any Loan to you or in your application for the
Equity Suurce Account; (4) titlc 1 your home, the property, is transferred as mare fully described in paragraph 19 below; or (5}
any of you die.

(b) I you are in default underthe Agreement or this Mortgage, we may terminale your Equity Source Account and
require you to pay immediately the principal balance outstanding, any and all inferest you may owe on that amaount, Wwgether
with alf other fees, costs or premivms/chirpsd to your account. The principal balance vutstanding under the Agreement after
default shafl continue to accrue interesd vanil paid at the rate provided for ia the Agreement s if no default had oceorred. In
addition to the right to wrminate your Equiy Source Account and declure ait sums immediately due and owing under the
Agreement, in the event of a default, we shad have the right 10 refuse to make additonal Laans o you under the Agreement
(reduce your Credit Limit). 1f we refuse to make additional Leans 10 you after default, hut du not ferminate your account, you
must notify us in writing if you would tike to obizia further Loans and can demonstrate that the condition that led o the
default no longer exists,

18. Right to Reduce Line af Credit. We may/Curing the Revolving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refuse to make additionul Legas) if: () the value of your property drops significantly below the
appraised value vpon which the Agreement was based; (b) & material change in your financial circumstances gives us reason 1o
belicve that you will nol be able to make the required puyraents; (¢} governmental action precludes us from charging the
Annual Pereéntage Rate permitied by the Agreement of goversozsntal action adversely affects our lien priority such that theg
valuc of our security interest fafls below 120 pereent of your Ceerit, Limit; (d) the cap on 1he maximum Annual Pereentagep.,
Ratc provided in the Agreement preveais s from increasing the Aznval Percentage Rate to match one or more increascs inpss
the Reference Rate; (€) we are notified by our Regulatory Agency st pontinuing to make Loans constitutes an unsafe and g,y
unsound practice; or (f} you are in default of any materiat obligation urdr 1 the Agreement. [f we refuse (o make further Loans &~
t0 you, but do not terminate your Equity Source Accounlt, you musi aatify < in wriling if you would iike 1o obtain further {1
Loans and can demonstrate thal the conditinns 1hat gave us the right (o refusc to trake forther Loans has changed. [

19. Transfer of the Property. §f ali or any part of the properly, of an iateiest therein is sotd or transferred by you, or if ha
the beneficial interest or any part thereof in any land trust holding title to 1he properly is assigned, sold or transferred, ar if you
or the title holding trust enter into Articles of Agreement for Deed or any agreemeatcrinstallment sale of the property or the
benefickal interest in the title holding land trust, without our prior written consent, 2:sluding: (a) the creation of a purchasce
moncy seeurity interest for houschotd appliances; (b) a iransfes by devise, descent or by aperation of law upon the death of a
joint tenant; or (©) the grant of any leaschoid interest of three (3) years or less not contairing an option to purchase, we may, at
our uption, declare all sums sccured by this Mortgage to be immediaicly due and payable.

20. Acceleration; Remediex. We shall give notice to you prior to accelerstion fullowin,s yuur breach of any covenunt or
agreement in the Mortgage (but not prior to uccelerstion under puragraph 19 unless applicable biv grovides otherwise]. The
notice shull specify: (1) the defuult; (b) the action required o cure the defuulty (¢) 4 dute, not tesshun 30 days from the dute
the notice is glven to you, by which the defuult must be cured; and (1) thut fallure to cure the deivait on or before the date
specified in the notice muy result in accelerstion of the sums secured by this Morigage, foreclosure by v aicial proceediag and
sule of the pruperty. The notice shall further inform you of the right (o reinstute after uccrleration and.tie right 1o nssert ity
the foreclnsure proceeding the nonexistence of a defunlt or any other defense (o acceferution and foreclosure. If the defuule is
not cured on or before the dite specified in the notlce, at our option, we may require immediate puyment in foll of all sums
secured by this Mortgage without further demand and muy foreclose this Mortgage by judicinl proceeding, We shull be
entitled to collect afl expenses Incurred in pursuing the remedies provided in this puragruph 20, Including, but not kmited to,
reasonable atturneys' fees and costs of title evidence,

21. Possession. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior 10 the
expiration of any period of redemption following judicial saic, we (in persen, by agent or by judicially appuointed receiver) shal)
be cntitled 10 enler upon take possession of and manage the property and to colicet the renls of the property including those
past due. Any rents we or the Receiver collect shall be applied first 1o payment of the costs of management of the property and
collection of rents, including, but not limited to, receiver’s fees, premivms on receiver's bonds and reasonable attorneys’ fees,
and then (o the sums sccured by Lhis Mortgage,

22. Release. Upon payment of all sums secured by 1his Morigage, we shall release this Morngage withoul charge (o you.
We shall pay any recordation costs.

23. Waiver of Homestead. You waive all right of homestead exemption in the propenty.
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24. Trustee Exculpation. If this Mortgage is executed by an [llinois land trusi, trusice executes this Mortgage as trustcee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it a8 such trustee, and it s expressly
understood and agreed by us and by every person now or herealter claiming any right hercunder that nothing contained herein
or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personally 1o pay said
Agreement or any interest that may acerue thercon, or any indebledness aceruing hercunder or 10 perform any covenants cither
express or implied herein contained, all such liability, in any, being expressly waived, and that any recovery on this Morigage ant
the agreement sccured hercby shall be solely against and out of the property hereby conveyed by enforcement of the provisions

hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or
guaranlor of the Agreement.

Dated: /A f/f)»-

Borr?/cr John E. Udelhofen r Deborah Udelst)fen

Statc of Hlinois
County of (U cl. }SS

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that John
E. Udelhofen , and Deborah Udelhofen , his wife personally known 1o me to be the same person whose names arce

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that they signed, sealed and
detivered the said instruiscpcas their frec and voluntary act, for the uscs and purposes therein set forth,

¢ il B 4

Given under my hand are Official scal, this «3 ] day of [ (’-’ 19, 1S
E ~ ,,:}L»\&,L: 4 4 }Lb £ £
3 Notary Public .7

;, Commission Expires:

709C176

MORTOAQEB (5
Cibenk, Foderal Savinps Bank 1o ® CITIBANK COPY: Form MS.198) { 1291)
Owse South Dearbomn, &-am Mirwsis 60603




