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LOAN NUMBER: 6506370 '}“1.](':- )
RETURN TO: UNITED BAVINGS ASSN OF TEXAS FEB hard
5225 OLD ORCHARD RD., SUITE 11

SKOKIE, IL 60077

1932 BAR & a Ik G 92116977

[Space Above This Line For Recording Dawa]

MORTGAGE L

THIS MORTGAGE ("Security Jasiument”) is given on  FEBRUARY 28, 1992 . The mortgagor is
ROBERT A. CHAPNAN AND SANDX .y Wﬁ, HUSBAND AND WIFE

(“Borrowcr”). This Security Instrument is given to

UNITED BAVINGS ASSN OF TEXAB rsB

¥

which is organized and exisling under the laws of  THE UNITED ZP.TES , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 BOUSTO%, TX 77017

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUBAND SIX HUNDRED AND 00/iud

DoYiars (U.S. $ 194600,00 ).
This debt is evidenced by Borrower's nolc dated the same date as this Sceurity Instniment ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  MARCH 01,7 1297 . This Sccurily

Instrument sccures W Lender: (a) the repayment of the debt evidenced by the Note, with inlirest, and all renewals, extensions and
modifications of the Nute; (b) the payment of all other sums, with interest, advanced under partgraph 7 to protect the security of
this Security Instrumeni: and (c) the performance of Borrower’s covenants and agreements under th ts Sccurity Instrument and the
Note, For this purpose, Bommower docs hercby morigage, grant and convey 10 Lender the following acsenad property located in
coox County, Nlinwis:

UNIT 21700°K® ¥ PARX LANE TOWNHOME CONDOMIKIUM AS DELIREATRDR ON A SURVRY OF THI
POLLOWING DRSCRIBED R:AL BSTATE. THAT PART OF THE FOLLOWING DESCRIBRD LAND LOTH
I, 3 AND 1 IN BUPERIOR COURT PARTITINN OF THE RAST 1/4 OF LOTS 2 AND 3 (EXCEPT
THE WEST 11 FEKRT THEREOF DRDICATED POR PURLIC STRRET) IN JOLEPH B SHEFFLELLS
SUBDIVISION OF BLOCY 4' [N SHEFFIKLDY ADDITION TO CHICAGO IN THE SOGUTHWEST §.4 b
SKCTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LT 4 TH JOSEPH E. SHEFFIELDS
SUBLIVISION QF BLOCK 45 AFDRESAID, ALSO LOTS 16 THROUGH 19 IN LEMBCKE'S
SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGC AFORESALD,
ALSO LOTS L4 THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID L.J73
14 AND 1S IN SUBDIVISION OF tOT L IN LEMBCXE'S SLoJIYISION OF LOT S IN BLOCK 44
[N SHEFFIRLDS ADDITION TO CHICAGC AFORESAID, EAST DF THE THIRD PRINCIPAL
MERIDIAN, WHICH SUNVRY IS ATTACHED AS EXHIBIT 'A' TO THR DECLARATION OF
CONDOMINTIUM RECORDED AS DOCUMENT NUMBER 68248725 AND AMENDED FROM TIME TO TIME,

msft[:ﬁzﬁo:zs UNDI‘J’IDID Pﬂfiﬂﬂ’ﬁﬂ %!EBSEélbﬂlidiiITm ELEMENTS, LN COOK

wﬁfch has the address of 2704B NORTH SOUTHPORT AVENUE CHICAGO {Streer, City],

Illinois $0614 ("Property Address™):
[Zip Codcl

ILLINOIS -  Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 108 Form 3014 /90
@-BRUL) {9101} VMP MORTGAGE FORMS - [7131293-8100 . {800]521.7201 initlule;
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refcered (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Noie.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on *a Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (¢) yearly murigage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
pravisions of paragruph-3. in liew of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, ¢racct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require 50 Porrowes's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time Lo time, 12 17.5.2, Section 2601 ef seg. ("RESPA"), unless another law that applics (0 the Funds sets 8 lesser
amount. If so, Lender may, at any 'ums, collect and hold Funds in an amount not 1o exceed the lesser amounl. Lender may
estimate the amount of Funds due on the Lasis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable L.,

The Funds shall be held in an institulion w'ose deposits arc insured by a federal agency, instrumentality, or entity {incloding
Lendes, if Lender is such an instimtion) or in 2y Pederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for hoiding «»3 applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intervs: ra the Funds and applicable law permits Lender (0 make such a charge,
However, Lender may require Borrower to pay a one-tinie choge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law yirovices otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay 8o rwer any inlerest or carings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds «n2 the purpose for which each debit 10 the Funds was
made, The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicaile law, Lender shall account to Borower for
the excess Funds in accordance with the requirements of applicable law. I the an:ount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in‘viung, and, in such case Borrower shall pay
lo Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than (welve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompLy refund to Bormower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior v/ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agauist i sums secured by this
Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader snder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (0 amounts payable wnder paragraph 2;
third, to interest due; fourth, 1o principal due; and last, (o any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impasitions attributable (o the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts W be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory Lo Lender subordinating the lien
this Security Instrument. If Lender delermines that any part of the Property is subject 10 a lien which may attain priority over this
Secunity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satis{y the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

. Form 3014 9/80
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8. Hazard or Property Insurance. Borrcwer shall keep the improvcmcn‘s now exlisting or hdcafé crecied on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including (loods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts anci for the periods thal Lender
requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonahly withheid. If Borrower fails (0 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to prowect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable 10 Lender and shall include a stindard mongage clause, Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranc: carricr and Lender. Lender
may make prool of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied W restoration or repair of the
Property damaged, if the restoralion or repair is cconomically feasible and Lender's securily is not lcssencd. If the reswration or
repair is not cconomically feasible or Lender's sccurity woukd be lessened, the insurance procoeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid W Borcower, If Borrower abandons the
Property, or does ot answer within 30 days a aotice from Lender that the insurance carrier has offercd to sede a claim, then
Lender may collect th< insurance proceeds. Lender may use the procecds to repair of resiore the Property or (o pay sums sceured
by this Sccurity Instrunicn, whether or not then duc. The 30-day period will begin when the natice is given.

Unless Lender and Buerewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviasnts referred to in paragraphs | and 2 or change the amount of the piyments. If under paragraph
21 the Property is acquircd by Leacer, Borrowcer's right to any insurance policics and proceeds resulling from damage o the
Property prior W the acquisition sh<i pass 1o Lender 1o the extent of the sums sccured by this Security Instrument immediatcly
prior 1 the acquisition,

6. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the “rop:ny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occir;ry the Property as Borvower's principal residence for al lcast one year afier the
date of occupancy, unless Lender otherwise agrees in)writing, which consent shall not be unrcasunably withheld, or unless
exicnuating circumstances cxist which are beyond Borror.2:’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Paoperty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lendev's geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security insvwrannt or Lender’s security interest. Bomower may cure such a
default and reinstate, as provided in paragraph 18, by causing the 2202n or proceeding to be dismissed wilh a ruling that, in
Lender's good faith determination, prochudes forfeiture of the Borrower's 7asrest in the Property or other matcrial impairment of
the lien created by this Security [nstrument or Eender's socurily interest. Boreawer shall also be in defuult if Borvower, during the
loan application process, gave materially false or inaccurate information or stater ent: o Lender (or foied 1o provide Lender with
any malcrial information) in conncetion with the loan cvidenced by the Note,-inziuding, but not limited to, répreseniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title 10 the Propeciy, the keaichold and the fee tile shall
not merge unless Lender agrees W the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the coverants and agreements contained in {5
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rignts i1 the Property (such as a )
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), e *<nder may do and pay P4
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: - actions may include G
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, waying reasonable
atiomeys' fecs and cntering on the Property 10 make repairs. Although Lender may take action under this pamagraph 7, Lender f:)
does not have to o s0, N

Any amounts disburscd by Lender under this parugraph 7 shall become adiitional debt of Borrowsar sccured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bezr interest from the date of
disburscment at the Note rate and shall be payable, with inicrest, upon notice from Lender o Borrower raquesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffcct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 0
obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender :ach month a sum cqual o
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these paymenis as 4 loss reserve in licu of morgage insurance. Loss reserve

Form 3014 0/00
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16. Borrower's Copy. Borrawer'shall he given anc conformed cdpy of the Notc and of this Seodrily:a\slruman

17. Transfer of the Property or a Beneficial Interest in RBorrower, 17 all or any pan of the Proferty or any inlcrest in it is
sold or wansferred (or if a benelicial intcrest in Burrower s sold or transferred and Borrower is nol a natural person) without
Lender’s prior writien conseat, Lender may, at its option, require immediate payment in full of all suirs securcd by this Sccurity
Instrument. Howcever, this option shall not be exercised by Lender if caercise is prohibited hy federal law as of Jw date of this
Sccurity Instrument.

If Lender excrcises this optien, Lender shall give Borrower notice of acceleration. The notice shall grovide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod, Lender may invaice any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  [f Borrower meetls certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any lime prior to the carfier of: (a) 5 days (or such other period as
spplicable law may specily for reinstacinent) before sale of the Property pursuant to any power of sale contained in this Securilr
Instrument; or (b) entry of @ judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurity [nstruinent and the Nole as if no acceleration had nccurrc«r, (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, bt
not limited W, reasonsble attoreys” fees; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Security Insrrumers, Lender's rights in the Property and Borrower's obligation o pay the sums sceured by this Sceurity
Instrument shall contwsz unchanged. Upon rcinstaiement by Borrower, this Sceurily Instrument and the obligations sceured
hereby shall remain fully‘cifective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
accelerabion under paragraph 7.

19. Sale of Note; Chungzz =7 Loun Servicer.  The Notc or a partial interest in the Note (togzther with this Sccurity
Instriinen) may be sold one craanre limes without prior notice W Borrower. A sale may result in a change in the enlity (known
as lhe "Loan Servicer”) that collects cannthly payments due under the Note and this Sceunity Instrument. There also may be one or
more changes of the Loan Servicer verciaed w a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accosdance with paragraph 14 above and aggl' le law, The notice will stalc the name and
address of the new Loan Servicer and the alaress 1 which payments should be made. The noticc will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomowcer shill nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Bonower shall not do, nor allow anyone else 10 do, anytting aflfecting the Property
thai is in vinlation of any Environmental Law. The jreccding two sentences shall not apply o Lhe preserce, usc, or storage nn the
Property of small guanutics of Hazardous Substances o arc gencrally recognized 1o be appropriale 10 normal residential uscs
and W maintenance of the Property.

Borrower shall promplly give Lender writicn notice of any ‘nvestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving uic Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcdge. [f Borrower lcamns, or is-no%ficd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substraces defined as toxic o hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, ciner flammable or toxic petroleumn products, txic .

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldel.yde, and radicactive materials, As uscd i,

“4

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaiction where the Preperty is located that relate
io health, safety or environmenial prolcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

o
~

-

21, Acceleration; Remedies, Lender shall give rotice to Borrower prior to acceleration tollowing Borrower’s breach of %

any covenanl or agveement {n this Security Instrument (but not prior to acceleration vadi paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the nction requiicd (2 2ure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default rws¢ be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclsure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of nl) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  day of FEBRUARY 1992 ,
and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's
Note to

UNITED BAVINGS ASSN OF TEIAS Frsb {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at

27048 KURTH BOUTHPORT AVENUE ,CHICAGO, IL 60614

{Propeny Address)
The Property includiy, r uml mhlo clhcr wuh an undivided inicrest in the common clements of, a condominium
project known as; /- LANE TOWNHOMES

|Name of Condominium Project}
(the "Condominium Project”). I 1% owners association or other entity which acts for the Condominium Project
{thc "Owners Association”) holds titic w. property for the bencfit or usc of its members. or sharcholders, the
Property also includes Borrower’s imwirsi in the Owners Association and the uscs, proceeds and benefits of
Bomower's inlerest.

CONDOMINIUM COVENANTS. In satiden 1o the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenanl ans agree as lollows:

A. Condominium Obligations. Borower shall perform  all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Conuitucnt Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-avws: (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, all ducs ap4 »osessments imposed pursuant to the Constituent
Documenis.

B. Hazard Insurance.  So long as the Owners Agsociation mairaiis, with a gencrally accepled insurance
carricr, a8 "master” or “blanket” policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the tazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the (nonthly payment to Lender of
onc-twelfth of the yearly premium installmenis for hazard insurance on the Property; ane

(i) Borrower's obligation under Uniform Covenant § to maintain hazard irsuraiice coverage on the
Property is deemed satisfied ko the extent that the required coverage is provided by the Owners Zseixiation policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair {ollowing a loss to the
Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower arc: hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any cxcess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall tzke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy scceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannls Mes/Freddis Mac UNIFORM INSTRUMENT
Page 1ol Form 3140 9190
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of FEBRUARY , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Decd to Secure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) o secure the Barmower’s Note o0

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2704B NORTH SOUTEPORT AVENUE, CRICAGO, IL 60614
{Property Address]

The interest rate staicd on the Note is called the "Note Rate." The date of the Not: is called the "Notwe Date.” 1
undersiand the Lender may wransfer the Note, Sccurily Instrument and this Rider. The Lender or anyone who takes the Note,
the Securily Instrument and this Rider by transfer and who is entitled to receive paymenis undder the Note is called the "Note
Holder.”

ADDITYONAL COVENANTS. In additon w0 the covenants and agreemenis in the Sccurity Instrument, Borrower and
Lender furthe: covenant and agree as follows (despile anything 10 the contrary contained in the Sccurity Instrument or the

Notc):
L. CONDITION/.L AIGHT TO REFINANCE

At the maturity Aot of the Note and Sccurity Instrument (the "Maturity Date™), I will be able 10 obtain a new loan
("New Loan™) with a new *Aaturity Datc of MARCH 01, . 20 2022 ., and with an
interest ratc cqual to the "?4erv Note Rate” determined in accordance with Section 3 below il all the conditions provided in
Sections 2 and 5 below are et (the "Conditional Refinancing Option™). If those conditions arc not met, 1 understand that
the Note Holder i1s under no obligation 1o refinance or modify the Note, or o extend the Malurity Daic, and that [ will have
w repay the Note from my own recapicces or find a lender willing (o lend me the money w repay the Note.
2. CONDITIONS TO OPTION

If 1 want w cxercise Lthe Condilioial Refinancing Oplion at maturity, cerlain condilions must be met as of the Maturity
Dale. These conditons are: (1) I must sc!! P& the owner and occupant of the property subject 10 the Sccurity Instrument (the
“Property™); (2) I must be current in my raordly payments and cannotl have been more than 30 days lawc on any of the 12
scheduled monthly payments immedialely price/dirg the Maturity Date; (3) no licn against the Property (except for taxcs
and special asscssments not yet due and payatee’ other than that of the Sccurity Insirument may exist; (4) the New Note
Rate cannot be more than 5 percentage points aboi /e the Note Rate; and (5) I must make a writlen request (o the Note Helder
as provided in Scction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rale of intercsi 2gqual to the Federal National Mortgage Associalion’s required net
vicld for 30-year fixed raic mongages subject to a 60-day-cazadaory delivery commiument, plus one-half of onc percentage
poimt {0.5%), rounded {0 the ncarest onc-eighth of one percentupe pinnt (0.125%) (the "New Notc Rate™). The required net
yicld shall be the applicabic net yicld in clfeet on the dale a5d umce of day that the Note Holder receives notice of my
clection W exercise the Conditional Refinancing Option. [T thiz roguired net yield is not available, the Notwe Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Ncw Note Rate as calculaied in Section 3 gbove is rot greater than 5 percenlage points ahove the Note
Ratc and all other condiuons required in Scction 2 above arc satisflicd, the Mote Holder will detcrmine the amount of the
monthly payment that will be sufficient o repay in full (a) the unpaid princize’; nlus (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Sccurity Instrument on the Mawsity Date (assuming my monthly paymcnts
thcn are current, as required under Scclion 2 above), over the term of the New Pole‘al the New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal 875 hcrest payment every month until the
New Note is [ully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al least 60 calendar days in advance of the Matvesiy Date and advise me of the
principal, accrued bul unpaid interest, and all other sums [ am expected o owe on the Ma urity Date, The Note Holder also
will advise mc that I may cxcrcise the Conditional Refinancing Option if the condilions i=-5e0Unn 2 above are mect. The
Note Holder will provide my payment rccord informaton, together with the name, title” 97.4d ‘address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Relinanciog Option. If I meet the
conditions of Section 2 above, | may exercise the Conditivnal Refinancing Option by noti'ying (the Note Hoider no fater
than 45 calendar days prior o the Maturity Dale. The Nowe Holder will calculate the fixed New Note Rate based upon the
Federal Nationa! Mongage Association’s applicable published required net yicld in cffect on the Gate and time of day
notification is reccived by the Note Holder and as calculated in Sccuon 3 above. [ will then have 30 calendar days to provide
the Noic Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Nole Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date,
time and place at which I must appear © sign apy documents required 1o complete the required refinancing. 1 undersiand the
Note Holder will charge me a $250 processing fee and the costs associated with updating the tide insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants canlained in this Balloon Rider.

’

e p
72 /p/ﬁ/& .«/ﬂym%
m—* (Seal) ,;\Zm;éxl‘;wmw&w——'— cal)
‘ / !

Rorrower Horrower

(Scal) (Scal)

Borrower Borrower

[Sign Original Only/
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