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el NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL. OF
;1‘\11-|EDEPAR1NENTOFVETERMBAFFAFBORWSAU1}-DHZEDAGENT.
The atiached RIDER is made a part of this instrument.

THIS INDENTURE, made this 26TH  davoef FEBRUARY 19 92 , between
:\ RAYMOND A. HOUK AND ADRIENNE A. HOUK , HUSBAND AND WIFE (
| Q
: ~ » Mortgngor, and
\.9 MANUFACTURERS HANOVER SERVICING INC.
1
e a corporation orgunized andexmting under the lawnof  THE STATE OF DELAWARE . Mortgagoo.
o0y
';m WITNESSETH: That whersos tb= Mortgagor in justly indebted to Lhe Mortgagee, as is evidencod by & cortain promissory noto exocuted and
h delivered by the Mortgngor, in favor of the Morigagee, and bearing even dato herewith, in the principnl sumof ONE HUNDRED
3 NINETEEN THOUSAND FOUR HUNIURED SEVENTY FIVE A-——— - oo o s e o m e e e e e e e e e — - e
Dollnrs (3 119,475.00 ) payible with intorost at tho rate of EIGHT AND 000/1000-—-———=m—memmm e e e
------- per centum ! 850000 %) per annum on the unpaid batance until paid, and made payable to the arder of the
Mortgagee at its ofTice in 1400 EAST NL.W}'ORT CENTER DRIVE .
DEERFIELD BEACH, FLORIDA 33442z .
or at wuch other place as the helder may designate ir ' writing, and delivered or mailed to the Morigngor; the seid principal and intereat being
payable in monthly installments of ONE THOUSAKND ONE HUNDRED FORTY ONE AND 77/100---———-we—————mmme o~
3 Doltars ($ 1,141.77 ) beginning on the firel dry »f MAY 01 .19 92 | and continuing on the firat day
of each month Ltherealter until the note is fully paid, oxcept tha! ¢:2 final payment of principal and interest, if not sooner paid, shall be due and
1 paynble on the first duy of  APRIL 01 . 2007
) NOW, THEREFORE, the seit Mortgagor, for the better securing o7 the payment of asid principal sum of money and interest and the
] - performance of the covenants and rgreements herein contained, does by 4leie presonts MORTGAGE and WARRANT unto the Mortgagee, its
© wa. Wucceswors or annigny, the following described real esate wituate, lying, anit birg in the county of COCK and the
i ‘-.g State of IHinois, to wit: . .
(=y LOT 34 IN PARKVIEW HOMES UNIT NO. 2, .ﬁ\EING A RESUBDIYI3ION QF PART OF THE LCTS 9, 10, 11,
12, 13 AND 14 AND PART OF VACATED PRINCETON AVENUE, I BREMEN TOWNE ESTATES UNIT NO. 6,
PHASE 2, IN THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 /NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF JECOKDED JUNE 27, 1978, AS
3 DOCUMENT NUMBER 245075%9, IN COOK COUNTY, ILLINCIS. PIN: L7-24-320-027
F
1992 MAR 4 mp0l 26 92136609

e

ALSO KNOWN AND NUMBERED AS: 16632 PARKVIEW AVENUE
TINLEY PARK, ILLINOIS 60477

6099L126

VA ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.

\ “The CGrantor further covenants that should VA fail or refuse to issue its guaraniy of the loan secured by this security
: instrument under the provisjons of the Servicemen’s Re-adjustment Act of 1944, as amended, in the amount of 80% of the loan
E amount or $38,000, whichever is less, within 180 days from the date the loan would normally becomes eligible for such guaranty,
_‘ the grantee herein may at its option declare all sums secured by the Security Instrument immediately due and payable."

TOGETHER with all and singuiar the tenements, hereditaments and appurtennnces thereunto belonging, and thoe rents, insues, and profita
: thereof; and all fixtures now or hereaflter atiached to or used in connectian with Lthe premises herein described and in nddition thereto the
: following described houschold appliunces, which are, and shall be deemed Lo be, lixtures and o part of the realty, and arce a portion of the
, security for the indebtednens herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fintures, unto the said Mortgagee, ita successors and
assigna, frever, for the purpeses and usos horein set forth, froe from all rights and bonefits undor and by virtue of the Homestead Exemption
Lawn of Lthe State of Hiaois, which ssid righun and bonofite Lho asid Mortgagar dees heroby oxproasly rofoane and walve.

AND SAID MORYGAC OR cavennnts and agrocs:

To keep said premises i good repair, and nol Lo do, or permit to bo done, upen suid promises, anything that may impair the value therool,
or of the securily intended G G ¢ffected by virtue of this instrument; not to suffer any lien of mechanics mon or materisl men to attach to sald
promiscs; Lo pay to the Morigugie as hereinafier provided, until anid note is fully paid, (1) a sum sufficient to pay ali taxes and assesaments
on asid premises, or any tax or nwsteiment thal mmy be lovied by authority of the State of Hlinoin, or of Lhe county, Lown, villagu, ar city in
which the said tand is situnte, upon the Mortgager on account of the ownership theoreof; (2) » sum aufficiunt to keep all buildings that may at
any time be on said premines, during chiesantinuance of soid indeblodness, insured for the benefit of the Mortgagee in such typoe ar types of
hazard insurance, and in such amuunis, as me;-be required by tho Mortgagee.

In case of Lthe relusal or ancglect of the Murtgagor 2o make such paymonts, or Lo satisfly any prior lien or incumbrance other than that for
LEXUS OF pescssments on aaid premises, or to keep adid promises in good repair, the Mortgagee may pay such Loxes, asscasmonts, and insurance
premiums, when due, and may make such repairs tothonroperty horein mortgaged us may reasonably be deomed necessary fur the proger
preservatian thercof, and any maneys 8o paid or exponded shall become so much additional indebtedness, sccured by this morigage, shali boar
interest at the rate provided for ip the principnl indebtedn res. #¥a)) be payable thirty (30) days afier demand and shall be paid out of proceeds
of the sale of the mortgaged premises, if not otherwise paid by L o Mortgagor.

Upun the request of the Mortgngee the Mortgagor shall execute and deliver o supplemental note or notes for the sum or suma advanced by
the Morigagee for the alterution, modernizntion, improvement, mainteaaice, or repair of said premines, for Laxes or agsessments agninst the
same and for any olher purpose authorized hereunder. Said nate or nwt”s nhall be securad hereby on a parity with and as fully an il the
advance evidenced thereby were included in the note first deseribed abovs. Szid supplemental note or notes shall bear interest nt the rate
provided for in the principal indebtedness and shall be pnyable in agproximate)s ¢ qual monthly paymentis for such period as may be agreed
upan by the creditor and debtor. Failing Lo agree an the maturity, the whole ofchr Bum or sums %o advanced shall be duo and payable thirty
(40) days after demand by the creditor. [n po event shail the maturity extend beyznd the vitimate maturity of the note first doscribed above,

e
[ ¥
I is expressly provided, however {all other provisions of this mortgage te the contrusy rotwithstanding), that the Mortgngeo shall not be [
G2
<

required nor shall it have the right to pay, discharge, or remove any tax, asseasment, or Lox Jva upon or against the premises described herein

or any part thereof or the improvements situnted thereon, so jong as the Mortgager shall, in goar iaith, contest the same or the validity thercof
by appruprinte logal procecdings brought in a court of compelent jurisdiction, which shall oicinis to prevent tho collection of the tax,
assessment, or lien no contested nnd the sale or forfeiture of the anid promises or any part thoreof to satialy the same.

AND the said Mortgagor further covenants and ngrees as follown:

Privilege is rescrved to prepay at any time, without premium or fee, the entire indebtednoss or any part thorer: aot lesa than the amount of
one installment, or once hundroed dollars ($100.00), whichever is ioss. Prepaymeont in ful) shall be credited ol i date received. Partial
propayment, other thap on an inataliment due date, need nat be crodited until the rext following installment due date o thirty days afler such

prepsymont, whichever i enrlicr.

Together with, und in addition to, the monthly paymonts of principal and interost payable uader the terms of the note avcured horuby, the
Martgagor will pay to the Mortgugee an Trustee under the terma of thin trust as hercinafler stated, on the first day of each month uatii tho

aaid nate is fully paid, the Tollowing nums:

fa/ A aum equnl Lo the ground renta, il any, next due, plus the promiums that will next become due and payable on policies of ire and
other hazard insurance covering tho mortgnged proporty, plus taxes and assessments next due on the mortgaged property (all as
ostimated by the Mortgngee, and of which the Morigagor is notifled) leas all sums already paid therefor divided by the aumber of
manths Lo olapse before one month prior to the date when such ground renis, premiums, taxos and assessmonts will becomo
delinquent, such sums Lo be held by Mortgagee in trust Lo pay said ground rents, premiums, Laxes and asscasmonis.
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The aggregate of che aagsninlp @ unnj ta uIiG«I nnd C@r th ite u}ulrnd horchy, nhall be paid In s
ng

wingle pnyment cach month, to be applicd to the Jollow Ltems in thoe nrtlvr ataled:

I. graund rents, iCany, taxes, nangsamoents, fire, and othor hazard insurance premiums;

I1. interent an the note secured horehy, and

HL. amartization of the principal ¢f the said note.
Any deficiency in the amount of any such aggrogaie monthly payment shail, unioss made gnod prier to the due date of the noxt
puyment, constitute nn event of defoult under this Mortgaye. At Mortgagec's option, Mortgagor will pay o “late charge” not exceeding
four per centum (4%} of any installment when paid more than filleen (15) daya after the due date thereof to cover the extra expense
involved in handl ng delinquent payments, but such "late charge” shall not bo payable cut of the proceeds of any sale made to aatiafly
the indebtedness secured herchy, unless such proceods are sufficiont to discharge the entire indebtodness and all propor conts and

expunses secured herchy.

I the tatal of the paymoents mude by the Mortgagor under subparagraph {a) of the preceding paragraph shall excend the amount af
payments actually mede by the Marlgagee ap Trustee for ground rents, tuxon, and assossments, or insurance premiumes, as the cose may be,
such excoens whall be credited on subsequent payments to be made by the Mortgagor for such items ar, at the Morigagoee's option as Trustee,
shall be refunded o the Mortgagor. I, however, such menthly payments shall not be sufficient to pay such items when the srame shall became
due nnd paynble, the Morigagoer shall pay to the Morigagee as Trustoc any amount nocessary to make up the deficiency. HSuch paymentin shall
bo made within thirty (30 days after written notice from tho Merigageo stating the nmount of the deflcioncy, which notiee may bo givon hy
mafl. IF ot any tine the Mortgagor shall lendor Lo the Mortgagoo, in nccordance with the pravisions of Lhe note necurod horoby, Tull payment of
the ontire indebtedacns reprosented Lhoreby, the Morigngoo as Trustou shall, in computing the amount of such indebledaenn, credit ta the
account of the Mortgasor any credit balance remaining under the provisions of subparagraph (a) of the proceding paragraph. If thoro shall bo
a default uader any of Lhe sravisions of this mortgoge, resceiting in a public anle of Lhe premises covered hereby, or if tho Mortgagee acquires
the property otherwise aiter’aofault, the Mortgagee as Trustoo shall apply, at the timo of the commencement of such proceedings or al the
time the property is olherwis! required, the amount thon romaining to crodit of Mortgagor under naid subparagraph (a) aa n credit on the
intoreat accrued nnd unpnid asd the balnnee to the principal thun remnaining unpaid vndaor said note.

AS ADDITIONAL SECURITY for/che anymoent of the indebtedness aforesaid the Mortgagor does hereby ausign to the Morigagee all the
rents, issues, and profits now due or wiicls may herealter become due for the uase of Lhe premises hereinabove dencribed. The Mortgagor shall
be entitled ta collect and retain all of sacd renlw, issucey and prolits until default hercunder, EXCEPT rents, bonuaes and royalties resulting
from oil, gas or other mineral leases or conviyaaces thoreol now or horeafior in offoct. The loasco, ausignee or aublosaco of such vil, gas or
mineral lease is directed ta pay uny profits, bonuse s, rents, revenuos or royaltivs to the owner of the indebledness secured horeby.

MORTGAGOR WILL CONTINUOUSLY maintais hazard insurance, of such type or types and amounts ns Mortgagee may from lime to
time require, an the improvements now or herealler on (aic premises, and except when payment for all such premiumn har theretafore been
made, he/she will pay promptly when due any premiums tnocelor. Al insurance shall be carried in companies approved by the Mortgagee and
the policics and renewals thereof shall be held by the Moitgreen and have atlached thereto loss payable clauses in faver of and in form
acceptable to the Mortgngee. In event ol loss Mortgagor will give immerdiate notice by mail to the Morigagee, who may make proof of lass if not
made promply by Mortgagor, and cach insurance company concdrned in heroby autharized and directed to make puyment for such loan
directly to the Murtgagee instend of to the Mortgagor and the Morgzapse jointly, und the insurance proceeds, or any part thereof, may bo

upplicd by Lthe Moriguges st ith option cither Lo the roduction of the indchisdriows horeby secured or to the rostaration or ropair of the proporty

damaged. In event of foreclosure of Lthis mortgage, or other translor of titls to'the mortgaged property in extinguishment of Lthe indebtednoss

secured hercby, all right, title and interest of tho Mortgagor in nnd to any ns rance policies then in force shall pass to the purchaser ofds
-

antee. [ "
grant =
(%]

IN THE EVENT of default in making any monthly payment provided for herein and'in the note accured horoby, or in case of a breach of
any olher covenant or agreement herein stipulated, then the whole of said principal s1m reiaaining unpaid together with accrued interest

thereon, shall, at the election of the Mortgagee, withaut notice, become immediztely due and srcuble.

IN THE EVENT that the whole of said debt is declared to be duc, tho Mertgagee shall ‘nare the right immediately Lo foreclose this
mortgage, and upon the filing of any bill for that purpese, the court in which such bill is filed may at any.time thereafier, cither before or alter
sale, and without notice Lo the said Mortgagor, or any party claiming under said Mortgagor, and withau! regard to the selvency or inselvency
at the time of much applicntion for o receiver, of the person or pereons linble for the payment of the indebtedicss secured heroby, and without
=egard Lo the value of anid premiscs or whether the same shall then be occupied by the owner of the equity of redtemption, aa a homestoad,
appoint a receiver for the benefit of the Mortgagee, with power to collect tho ronts, issues, and prafits of the said Srenises during the pendency
of such foreclusure suit and, in case of sale and a deficiency, during tho full ulatutery poriod of redemption, and ruc’s rents, issucas, and profits
when collected may be applied towasrd the payment of the indobtedness, costs, Laxes, insurance, and other iteme ndcesaary for the protection

and preservation of the propoerty.

IN CASE OF FORECLOSURE ol thin morigage by anid Mortgngee in any court of law or equily, a reasonable sum whall be nllowed for the
nolicitor's foen of the complainant nnd for stenographoers’ foos of the complainant In such procoeding, and also for ali outlnys for documoentnry
ovidence nnd the cost of o complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or legul proceeding,
wherein the Mortgagee shall be made o party Ltherete by reason of Lthis mortgage, ite costs and exponses, and the reasonable feos and charges of
the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings,
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indebtognean necured horehy and be allowed tn nny docree Torecloning this morignge.

THERE SHALL BE INCLUDED in any decree forecloning thin mortgagoe and be paid cut of the proceeds of any anle tnade in pursuance of
any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including reanonable attorneyr’, soliciters’, and
stenographers’ fees, outluys for documentary evidence and coat of said abatract and examination of title; (2) al) the moneys advanced by the
Mortgagee, il nny, for uny purpose nuthorized in Lthe mortgoge, with interost on such advances at the rate provided for in the principal
indobtedness, fram the time such advances are made; (3) nll the accrued interest remaining unpaid on the indobtednoss horeby mecured; (4) udl
the uaid principnl maney remaining unpaid; (6) all sums pald by the Department of Votorans Affairs on account of the gunranty or insurancoe of
Lthe indebtedness secured hereby. The overplus of the proceeds of sate, if any, shall then be paid to the Mortgagor.

I Mortgngor shall pay said note at the time and in the manner aforesaid and ahall abide by, comply with and duly perform sH the
covenants and ngreements herein, then this conveyance shall bo nutl and void and Mortgagee will, within thirty days ofter written demand
therefor by Morgugor, exceutt n releans or satinfuction of this mortgage, and Mortgagor hereby waives the bonefits of all statutes or laws

which require the enrlier execution ar delivery of such rulenano or satisfnction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any pusiponement or extension of the time of payment of the
indobtedness or any part thereol hereby secured; nnd no extonsion of the time of payment of the debt heroby sccured givon by the Mortgagee to
any succensor in interest of Lhe Morigngor shall uperate to releane, in any manner, the original liability of the Morigagor.

I the indebtedneys sevured hereby be guaranteed or insured undor Titie 38, United Stator Code, such Titlo and Reyulations issuod
thereunder und in ¢ffeet a7 the date hereof shall govern thu rights, dutios, rnd linbilitics of the parties horato, and any provisioas of this or
othor instruments executed in connection with Aaid indebtedness which are inconsistont with said Title or Regulutionn are horeby amended to

conform Lthercto.

THE COVENANTS HEREIN CQNTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs, executors,
adminintrators, successors, and nusigne f the parties hereta. Wherover used, the singular number shall include the plural, the plural the
singular, and the term "Mortgagee” shifl include any payce of tho indebtednoss hereby socurcd or any tranaferee thereofl whether by operation

of law or otherwiso.

WITNESS the hand and sea) of the Mortgagor/the day and year {Irat writton.

{BEAL]

[SEAL]

" RAYMOND A. HOUK
{SE/.L)

STATE Of ILLINOIS

COUNTY OF COOK -
I THE UNDERSIGNED , a notary public, in and for the county and State afe/esvid, Do Hereby Certify That RAYMOND A.

HOUK AND ADRIENNE A. HOUK, HUSBAND AND WIFE

personally known to me o be Lthe samue person whoese namo ARE subscribod to ke foregoing instrument appenrod before me this

day in person and acknowledged that THEY signed, soaled, and delivered tho auiZ ipatrument as THEIR freo and

voluntary act far the uscs and purposes thczgjn‘qqk[gq’wmmu‘myglgqse and waiver of the'rig'it of homestead.
ARSI R AR ST I

P NI T 1
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This instrument wus propared by: | renascrti Loggares 1 [ 447 GW.EN wvnder my hand and Notarial .enl thia &\o\ I
C

MANUFACTURERS HANOVER SBRVICING INC.
1400 EAST NEWPORT CENTER DRIVES A~ Asassssnsrpr | o \..\\,.m\‘ ’ TR S

DEERFIELD BEACH, FLORIDA 33442 P

Notary Public.

County. [llinois,
o‘clock

ILLINOIS

QF
Filad for Record in the

R
L

Mortgage

STATI

and duly recorded in Book

Recorder's Office of
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mode thin 26TH day of FEBRUARY .19 92 ., und
in incorpurated into und shall be doomed to amend and supploment the Mortgage, Doed of Trust, or Doed to Secure Deht
{“Inntrument”; of the snme dote herewith, given by the undursigned "Morgngor”) w securo the Mortgagor's Note (“Noto®)
of the same date to MANUFACTURERS HANOVER SERVICING INC.

its  successors  and

ansigns ("Mortyogee™) and covering the property described in the Instrument and lecated nt:

16632 PARKVIZA AVENUE, TINLEY PARK, ILLINOIS 60477
(Froperty Addreoss}

Notwithstanding anything to thc contrary set forth in the Inntrumont, Morigagee and Mortgngor hereby acknowledges and

ngreces Lo Lhe following:

GUARANTY: Shauld the Depnrtmedt o Voternns Affairs fail or refuse to issuce its guaranty in full amount within 60 days
from the date that this jonn would nercmally become oligible for such guaranty committed upen by the Dopartment of
Veterans AfTairs under the provisions of 7itle 38 of the U.8. Code "Veterans Benefits”, the Mortgagee may declare the
indebtedness hercby secured mt once due ond payable und may forcclose immediately or may oxercise any other rights

hereunder or take say other praper action as by Ilny) providod.

TRANSFER OF THE PROPERTY: This lonn may be loctared mmodintely due nnd payable upon Lransfer of Lhe property
wecuring such lonn to any transferve, unless Lthe acccpiabi'ity of the nasumption of thin loan ia ostablished pursuant to

nection 1814 of Chagter 37, Title 38, United Statos Code.

An authorized tranafer ("assumption”) of the property nhall ais= 6 subject (o additional covonants and agreemunts as sot

forth below:

{21 ASSUMPTION FUNDING FEE: A fee cqual to eae-half of 1 perceiat 1.60%) of the balance of Lthis loan an of the date
of transfor of the property shall be payable at the time of tranafer to the '~un holder or its authorized ngent, as trustee for
the Department of Veterans Affairs. If the assumer fails Lo pay this fee at tho'timo of transfer, the fce shail constitute an
ndditional debt to that alrendy securcd by this instrument, shall bear intercst at che rate herein provided, and, aL the
aption of the payce of the indebtedness hereby secured or any transfereo theree’, Coull be immediately due and payaoble.
This lee is autamatically waived il the assumer is exempt under the pravisiens of 38 ULS. £ 1128 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assamption of Lthia loan, a processing
fee may be charged by the foan helder or its authorized agent for determining the creditsioithiness of the assumer and
nubscquently revising the holder's swnership records whon an approved transfer in completed. T'.c amount of this charge

shall not excead the maximum vstablished by the Department of Veterans Affairs for a loan "o waish section 1814 of
Chapter 47, Title 38, Unitod States Codo npplivs.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is asnumed, Lhen the assumer horoby ngroes Lo assume all

of the abligations of the voteran under the torms of the instrumonts croaling nnd socuring the loan, including *ho obligation
of the veteran to indempily the Departmenl of Velarans Affairs 1o the extent of any claim payment arising from tho
guaranty or insurance of the indebledness crented by this instrument.

IN WITNESS WHEREOF, Mortgngor(s) hns oxecuted this Assumption Policy Rider,

(Seal)

ND A. HOUK Mortgagor RIENNE A. HOUK Morigugor

(Scal) (Seal)
Mortguyor Morigagor
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