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This instrument wzs gsrepared by and after recording mail to.

Mark F. Kalina
GUERARD, KALINA & MUSIAL
100 Wrst Roosevelt Road, Suite A-1
wheston, Illinols 60187
J08/665-9033

MORTGAGE, ASSIGNMENT OF RENYS AND SECURITY AGREEMENT

THTS MORTGAGE (herein "Instrument") (15 made this 27th day of February,
1992, between the Mortgagor, COLE TAYLOR HANP., not personally but as Trustee
under Trust Agreement dated January 16, 1975 and known as Trust No. 2041,
whose address is 1542 West 47th Street, Cliicage,. Illinois 60609, {herein
*Borrower"), and the Mortgagee, COLE TAYLOR BANK/YIRRICWN, an Illinois Banking
Corporation, whose address is One Yorktown Center, Tombard, Illinois 6D148,

(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of TWO
HUNDRED THOUSAND AND 00/100 ($200,000.00) DOLLARS, which 3jadabtedness is
evidenced by Borrower's Note of even date herewith (herein "Note!}; providing
for monthly installments of principal and interest, with the balince of the
indebtedness, if not sooner paid, due and payable on February 28, 1347

TO SECURE TO LENDER (a) repayment of the principal, interest, and all
other amounts payable to Lender on the Note according to its tenor and effect,
and all renewals, extensions and modifications thereof; (b) the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Instrument; and (c) the performance and observance of all
the covenants, provisions and agreements of Borrower herein and in the Note
contained and of any guarantor under any guaranty of other instrument given to
further secure the performance of any obligation secured hereby, and in
congideration of the premises and Ten and 00/100 (510.00) bollars in hand paid
and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged by Borrower, Borrower does hereby mortgage,
grant, convey and assign to Lender all of Borrower's right, title, and
interest in the real estate commonly known as 6946 West 65th Street, Chicago,
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Il1linois, and legally described in Exhibit "A" attached hereto and made a part
hereof.

TOGETHER with all buildings, improvements, and tenements now or hersafter
erected on the property, and all heretofore or hereafter vacated alleys and
streets abutting the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock appurtenant to the property, and all fixtures,
machinery, -equipment, engines, boilers, incinerators, building materials,
appliances and goods of every nature whatsoever now or hereafter located in,
or on, or used, or intended to be used in connection with the Property
including, but not limited to, these for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; and all
elevators;, . and related machinery and equipment, fire prevention and
extinguishixg, apparatus, security and access control apparatus, plumbing, bath
tubs, water~ Meaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, ¢izonsals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds,; /shades, curtains and curtain rods, coverings, furniture,
pictures, antennas; (rees and plants, and all additional personalty located on
the subject premises, (expressly excluding, however, such items owned by
Borrower's tenants) andlall of the foregoing, together with said property are
herein collectively referres to as the "Property",

Borrower covenants that Bogrower is lawfully seized of the estate hereby
conveyed and has the right to morigage, grant, convey and assign the Property,
that the Property is unencumbered. apd that Borrower will warrant and defend
generally the title to the Property ngainst all claims and demands, subject to
any easements and restrictions listed ‘n a schedule of exceptions to coverage
in any title policy insuring lLender's intérast in the Property.

COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and _Interest. Boriower shall promptly pay when
due the principal of and interest on the indebteanzsz evidenced by the Note,
and prepayment and late charges provided in the Mute ~and all other sums
secured by this Instrument.

2. Funds for Taxes, Insurance and Other Charges., Subjeci to applicable
law or to a written waiver by lLender, Borrower shall pay to Lender on the day
monthly installments of principal or interest are payable unde: ipe Note {or
on another day designated in writing by Lender), until the Note /i¢ paid in
full, a sum (herein "Funds") equal to one-twelfth of (a) the yearly (taxes and
assessments which may he levied on the Property, and (b) the yearly premium
installments for fire and other hazard insurance, rent loss insurance and such

other insurance covering the Property &s Lender may require pursuant to(f
paragraph 5 hereof, all as reasonably estimated initially and from time to R}
time by Lender on the basis of assessments and bills and reasonable estimates b
thereof. Any waiver by Lender of a requirement that Borrower pay such Funds (m

may be revoked by lender, in Lender's sole discretion, at any time upon notice
in writing to Borrower. Lender may require Borrower to pay to Lender, in
advance, such other Funds For nther taxes, charges, premiums, assessments and
impositions in connection with Borrower or the FProperty which Lender shall
deem necessary to protect Lender's interests {(herain "Other Impositions").
Unless otherwise provided by applicable law, Lender may require Funds for
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Other Impositions to be pald by Borrower in a lump sum or in periodic
installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of
which are insured or quaranteed hy a Federal or state agency {including Lender
if Lender is such an institution). [Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and Other Impositions so0 long as
Borrower 1s not in Dbreach of any covenant or agreement of Borrower in this
Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments
and bills, unless applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this
Instrument that interest on the Funds shall he paid tc Borrower, and unless
such ag:eenent is made or applicable law requires interest, earnings or
profits to. e paid, Lender shall not be required to pay Borrower any interest,
earnings or rrofits on the Funds. Lender shall give to Borrower, without
charge, an annvral accounting of the Funds in Lender's normal format showing
credits and debivs. to the Funds and the purpose for which each debit to the
Funds was made. “The Funds are pledged as additional security for the sums
secured by this Ingtiument,

I1f the amount of tlie Funds held by Lender at the time of the annual
accounting thereof shall ¢xcred the amount deemed necessary by Lender to
provide for the payment of (»x%s, assessments, insurance premiums, and Other
Impositions as they fall due, such excess shall be credited to Borrower on the
next monthly installment or instz*iments of Funds due, If at any time the
amount of the Funds held by Lender” shall bhe less than the amount deemed
necessary by Lender to pay taxes, aszesements, insurance premiumz, rents and
Other Impositions as they fall due, Boriswer shall pay to Lender an amount
necessary to make up the deficiency within thirty days after notice from
Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or arrecment of Borrower in this
Instrument, Lender may apply, in any amount and 1n 20y order as Lender shall
determine in Lender's sole discretion, any Funds held by Lender at the time of
application (i) to pay rates, rents, taxes, assessmentc. insurance premiums
and Other Impositions which are now or will hereafter become.due, or (ii) as a
credit against sums secured by this Instrument. Upon paywent in full of all
sums secured by this Instrument, Lender shall refund to Borrower any Funds
held by Lender.

Notwithstanding the foregoing, Lender temporarily suspards the
requirement of the deposit of Funds For the payment of taxes, assessmencs, and
insurance upon the condition that (a) Borrower pay all such amounts directly
on or hefore the due dates thereof and promptly furnish Lender with evidence
of such payments, and (b) Borvower is not in breach of any covenant or
agreement of Borrower in this Instrument, Lender reserves the right to
reinstate the requirement of the periodic deposit of Funds with Lender upon
the failure of either of the foregoing conditions.

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender From Borrower under the Note or this
Instrument shall be applied by Lender in the following order of priority: (i)
amounts payable to Lender by Borrower under paragraph 2 hereof; (ii) interest
payable on the Note; (iii) interest payable on advances made pursuant to
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paragraph 8 hereof; (v) principal of the Note; and (vi) any other sums secured
by this Instrument in such order a&s Lender, as Lender's option, may datermine;
provided, however, that Lender may, at Lender's option, apply any sums payable
pursuant to paragraph 8 heteof prior to interest on and principal of the Note,
but nuch application shall not otherwige affact the order of priority of
application specified in this paragraph 3,

4. Charges; Liens. Borrower shall pay all taxes, asgessments, and
other charges, fines and impositions attributable to the Property which may
attain a priority over this Instrument and leasehold payment of ground rents,
if any, in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payments when due, directly to the payee
thereof. ~Borrower shall promptly furnish to Lender all notices of amounts due
under this paragraph, and in the event Borrower shall make payment directly,
Borrower ‘shall promptly furnish Lender receipts evidencing such payments.
Borrower shali, promptly discharge any lien which has priority over this
Instrument; ‘provided, that Borrower shall not be required to discharge any
such lien so lono as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a mannet acceptable to Lepdar; (h)
shall in good faithi contesl such lien by, or defend against enforcement of the
lien in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien i forfeiture of the Property or any part thereof;
or {c) shall secure from the holder of such lien an agreement in a form
satisfactory to Lender subordinsting such lien to this Instrument.

1f Lender determines that ali or any part of the Property is subject to a
lien which may attain a priority (over this Instrument, Lender may send
Borrower notice identifying such lien.  Borrower shall satisfy such lien or
take more of the actions set forth above within ten (10) days of the giving of

notice.

5. Hazard Insurance. Borrowar shall keep the improvements now existing
or hereafter erected on the Property insured by carriers at all times
satisfactery to Lender against loss by fire, hazards included within the term
"extended coverage", rent loss and such other hazards, (7svalties, liabilities
and contingencies as Lender shall require and in such .cwmounts and for such
periods as Lender shall require. All premiums on insurance policies shall be
paid, at Lender's option, in the manner under paragraph 2 -isreof, or by
Borrower making payments, when due, directly to the carrier, ¢r in-such other
manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acientable
to Lender and shall include a standard mortgage clause in favor or and in form
acceptable to Lender. Lender shall have the right to hold the policies, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts
of paid premiums. At least thirty days prior to the expiration date of a
policy, Borrower shall deliver to Lender a renewal policy in form satisfactory
to Lender.

In the event of loss, Borrower shall give immediate written notice to the
insurance carrier and to Lender. Borrower hereby authorizes and empowers
Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and
compromise any claim under insurance policies, to appear in and prosecute any
action arising from such insurance policies, to collect and receive insurance
proceeds and to deduct therefrom Lender's expenses incurred in the collection
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of such proceeds; provided however, that nothing contained in this paragraph %
shall require Lender to incur any expense or take any action hereunder.
Borrower further authorizes Lender, at Lender's option, {(a) to hold without
interest the balance of such proceeds to be used to reimburse the cost of
vreconstruction or repair of the Property or (b) to apply the balance of such
proceeds to the payment of the sums secured by this Instrument, whether or not
then due, in the order of application set forth in paragraph 3 hereof,

If the insurance proceeds are held by Lender to reimburse Borrower for
the costs of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition
as Lender may approve in writing. Lender may, at Lencer's option, condition
dishurserant of said proceeds on Lender's approval of such plans and
specifications of an architect satisfactory tn Lender, contractor's cost
estimates, _avchitect's certificate, walvers of liens, sworn statements of
mechanics a0 materialmen and such other evidence of costs, percentage
completion nf-Czmstruction, application of payments, and satisfaction of liens
as Lender may require, If the insurance proceeds are applied to the payment
of the sums securcd by this Instrument, any such application of proceeds to
ptrincipal shall not be subject to any prepayment penalty and shall not extend
or postpone the due' sa’es of the monthly installments referred to in
paragraphs ! and 2 hereof ci-change the amounts of such installments, If the
Property is sold pursuant to paragraph 25 hereof or if Lender acquires title
to the Property, Lender shalit aave all of the rights, title and interest of
Borrower in and to any insurance neiicies and unearned premiums thereon and in
and to the proceeds resulting fron any damage to the Property prior to such
sale or acquisition.

6. Preservation and Maintenance ur Property; Leaseholds. Borrower {a)
shall not waste or permit impairment or ‘déterioration of the Property, (b)
shall not abandon the Property, (c) shall resicre or repair promptly and in a
good workmanlike manner all or any part of thi Property to the equivalent of
its original condition, or such other condition as. Lender may approve in
writing, in the even of any damage, injury or loss tliereto, whether or not
insurance proceeds are available to cover in whole oy ~i): part the costs of
such restoration or repair, {d) shall keep the /Property, including
improvements, fixtures, equipment, machinery and appliances thereto in good
tepair and shall replace fixtures, equipment, machinery and apzliances on the
Property when necessary to keep such items jn good repair, (e) shall comply
with all laws, ordinances, requlations and requirements of any  civarnmental
body applicable to the Property, (f) shall provide for managemeni, of the
Property by a residential rental property manager satisfactory e’ Lender
pursuant to a contract approved by Lender in writing, unless such requirement
shall be waiver by Lender in writing, (g) shall generally operate and maintain
the Property in a manner to ensure maximum rentals, and (h) shall give notice
in writing to Lender of and, unless otherwise directed by Lender, appear in
and defend any action or proceeding purporting to affect the Property, the
security of this Instrument or the rights or powers of Lender. Neither
Borrower nor any tenant or other person shall remove, demolish or alter any
improvement now existing or hereafter erected on the Property or any fixture,
equipment, machinery or appliance in or on the Property except when incident
to the replacement of fixtures, equipment, machinery and appliances with items
of like kind.

‘
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7. Use of Property. Unless required by applicable law or unless Lender
has otherwise agreed in writing, Borrower shall not allow changes in the use
for which all er any part of the Property was intended at the time this
Instrument was executed. Borrower shall not initiate or acquiesce in a change
in the zoning classification of the Property without Lender's prior written

consent.

B. Protection of Lender's Security. 1If Borrower fails to perform the
covenants and agreements contained in this Instrument, or if any action or
proceeding is commenced which affects the Property or title theretao or the
interest of Lender therein, including, but not limited to eminent domain,
insolvency, code enforcement, or arrangements or procredings involving a
bankrupt _or decedent, then Lender al lLendei's option may make nauch
apprarapces, disburse  guch  sums  and  take such actien as Lender deems
necessary,in its sole discretion, to protect Lender's interest, including,
including, bu’_not limited to, (i) disbursements of attorneys fees, (ii) entry
upon the Propecty to make repairs, and (iii} procuremsnt of satisfactory
insurance as pruvided in paragraph S hereof. Any amounts disbursed by Lender
pursuant to this prragraph 8, with interest thereon, shall become additinnal
indebtedness of Borrower secured by this Instrument. Unless Borrower and
Lender agree tao other Leyme of payment, such amounts shall be immediately due
and payable and shall bear interest form the date of disbursement at the
default rate stated in thel Note. Borrower liereby covenants and agrees that
Lender shall be subrogatea /to the 1lien of any mortgage or other lien
discharged, in whole or in part, by the indebtedness secured heveby. Nothing
contained in this paragraph B shill require Lender to incur any expenss or
take any action hereunder.

9. Lender may make ‘o cause to be made reasonable entries
upon and inspections of the Property.

10. Books and Records, Borrower shall keep and maintain at all times at
Borrower's address staled below, or such other place, as Lender may approve in
writing, complete and accurate books of accounvz sand records adequate to
reflect correctly the results of the operation of tlie Broperty and copies of
all written contracts, leases and other instruments which affect the Property,
such books, records, contracts, leases and other instruments shall be subject
to examination and inspection at any reasonable time by Lender. Borrower
shall, within ninety (90} days after the end of each fiscal year of Borrower,
furnisl Lo Lendet financial and operating statements of the Propziiy for such
fiscal year, in reasonable detail, and in any event including suclh itemized
statements of receipts and dishbursements as shall enable Lender tc.cdetermine
whether a breach described in paragraph 25 or other default hereunder- (“Event
of Default") then exists., Such financial and operating statements shall be
prepared at Borrower's expense in a manner arcceptable to Lender, and shall
include a2 statement as to whether or not an Event of Default exists hereunder.
Rartower shall furnish, tegether with the foregoing financial statements and
at any time upon Lender's request, a rent schedule for the Property, certified
by Borrower, showing the name of each tenant, and for each tenant, the space
occupied, the lease expiration date, the rent payable and the rent paid. For
purposes of this paragraph 10, the term "Borrower" shall mean Borrower's
beneficiary if Borrower is a land trust,

1l1. Condemnation. Borrower shall promptly notify Lender of any action
or proceeding relating to any condemnation or other taking, whether direct or
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indirect, of the Property, or part thereof, and Borrower shall appear in and
prosecute any such action or proceeding unless otherwise directed by Lender in
writing., Borrower authorizes Lender, at Lender's option, as attorney-in-fact
for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's
name any action or proceeding relating to any condemnation or other taking of
the Property, whether direct or indirect, and to setile or compromise any
¢laim in connection with such condemnation or other taking. The proceeds of
any award, payment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or indirect,
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned to and shall be paid to Lender.

Borriwer authorizes Lender to apply such awards, payments, proceeds or
damages, wrter the deduction of Lender's expenses incurred in the collection
of such amounts, at Lender's option, to restoration or repair of the Property
or to paymeni wf the sums secured by this Instrument, whether or not then due,
in the order vi @pplication set forth in paragraph 3 hereof, with the balance,
if any, to Borruweir: Any application of proceeds te principal shall not be
subject to any pripayment penalty and, unless Borrower and Lender otherwise
agree in writing, “shall not extend or postpone the due date of the monthly
installments referred ‘o in paragraphs 1 and 2 hereof or change the amount of
such installments. Borrower aqgrees to execute such further evidence of
assignment of any awards, oroceeds, damages or claims arising in connection
with such condemnation or taking as Lender may require.

12. Borrower and Lien Not weleased. From time to time, Lender may, at
Lender's option, without giving 1otice to or obtaining the consent of
Borrower, Borrower's sticcessors or asgigns or of any junior liepholders ot
guarantors, without liability on Lender’s part and notwithstanding Borrower's
breach of any covenant or agreement of Borruwar in this Instrument, extend the
time for payment of said indebtedness or any mart thereof, reduce the payments
thereon, release anyone liable on any of sald indebtedness, accept a renewal
note or notes therefor, modify the terms an! 1ime of payment of said
indebtedness, release from the lien of this Inzcrument any part of the
Property, take or release other or additional security, reconvey any part of
the Property, consent to any map or plan of the Proz=vty, consent to the
granting of any easement, join in any extension or subordination agreement,
and agree in writing with Borvower to modify the rate of iniersst or period of
amortization of the Note or change the amount of the monthlv installments
payable thereunder. Any actions taken by Lender pursuant to the t:rins of this
paragraph 12 shall not affect the obligation of Borrower or ‘pprrower's
successors or assigns to pay the sums secured by this Instrumenc and to
observe the covenants of Borrower contained herein, shall not afrect the
guaranty of any person, corporation, partnership or other entity for the
payment of the indebtedness secured hereby, and shall not affect the lien or
priority of lien on the Property. Borrower shall pay Lender a reasonable
service charge, together with such title insurance premiums and attorneys'
fees as may be incurred at Lender's option, for any action if taken atps
Borrower's request.

G

13. Any forbearance by Lender ind
exercising any right or remedy hereunder, or otherwise afforded by applicablech
law, shall not be a waiver of or preclude the exercise of any right or remedy.
The acceptance by Lender of payment of any sum secured by this Instrument
after the due date of such payment shall not be a waiver of Lender's right to
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either require prompt payment when due of all other sums so secured or to
declare a default for failure to make prompt payment, The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall
not be a waiver of Lender's right to accelerate the maturity of the
indebtecdness secured by this Instrument, nor shall Lender's receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure
or waive Borrower's default in payment of sums secured by this Instrument,

14. Estoppel Certificate. Borrower shall within ten days of a written
request from Lender provide Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right
of set-off, counterclaim or other defense which exists against such sums and
the obligetions of this Instrument.

15, tniform Commercial Code Security Agreement. This Instrument is
intended to hz2-a security agreement pursuant to the Uniform Commercial Code
for any of tne items specified above as part of the Property which, under
applicable law, mav-be subject to a security interest pursuant to the Uniform
Commercial Code, and Yorrower hereby grants Lender a security interest in said
items. Borrower “agrees that Lender may [file this Instrument, or a
reproduction thereof, in thiz real estate records or other appropriate index,
as a fipancing statement for—any of the items specified above as part of the
Property. Any reproducticn of this Instrument or of any other security
agreement or financing statement shall be sufficient as a financing statement.
In addition, Borrower agrees tolexeiuted and deliver to Lender, upon Lender's
request, any financing statemencs, as well as extensions, renewals and
amendments thereof, and reproduction ©Ff \this Instrument in any form as Lender
may require to perfect a security “ipterest with tespect to said items.
Borvower shall pay all costs of filirg statements and any extensions,
renewals, amendments and releases thereof,2id shall pay all reasonable costs
and expenses of any record searches for inancing statements Lender may
reasonably require, Without the prior written consent of Lender, Borrower
shall not create or suffer to be created pursuant to the Uniform Commercial
Code any other security interest in said items, “ircluding replacements and
additions thereto. Upon Borrower's breach of any covenant or agreement of
Borrower contained in this Instrument, including the coverants to pay when due
all sums secured by this Instrument, Lender shall have the remedies of a
secured party under the Uniform Commercial Code and, at Lender's option, may
also invoke the remedies provided in paragraph 25 of this Instrument as to
such items. In exercising any of said remerlies, Lender may procrerd against
the items of real property and any items of personal property specified above
as part of the Property separately or together and in any order wha’soever,
without in any way affecting the availability of Lender's remedies usaer the
Uniform Commercial Code or of the remedies provided in paragraph 25 of this
Instrument.

16, Leases of the Property. Borrower shall comply with and observe
Borrower's obligations as landlord under all leases of the Property or any
part thereof, Borrower, at Lender's request, shall furnish Lender with
executed copies of all leases now existing or hereafter made of all or any
part of the Property, and all leases now or hereafter entered into will be in
form and substance subject to the approval of Lender. All leases of the
Property shall specifically provide that such leases are subordinated to this
Instrument; that the tenant attorns to Lender, such attornment to be effective
upon Lender's acquisition of title to the Property; that the tenant agrees to

]
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execute such further evidences of altornment as Lender may from time to time
request; that the attornment of the tepnant shall not be Letminated by
foreclosure; and that Lender may, at Lendetr's optinn, accept or refect such
attornments. Borrower shall not, without Lender's writlen consent, execute,
modify, surrender or terminate, eithet orally or in writing, any lease now
existing or hereafter made of all or any part of the Property providing for a
term of three years or more, permit an assigument or sublease of such a lease
without Lender's written consent, or request or consent to the subordination
of any lease of all or any part of the Property to any lien subordinate to
this Instrument. If Borrower becomes aware that any tenant proposes to do, or
is doing, any act or thing which may give rise to any right of set-off against
rent, Borrower shall (i) take such steps as shall be reasonably calculated to
prevent the accrual of any right te a set-off against rent, (ii) notify Lender
thereof ~avl of the amount of said set-offs, and ({ii) within ten days after
such accruel, reimburse the tenant who shall have acquired such right to
set-off ot Zlake such other steps as shall effectively discharge such set-off
and as shall /assure that rents thereafter due shall continue to he payable
without set-oti ar deduction.

Upon Lender's /request, Borrower shall assign to TLender, by written
instrument satisfactory.-to Lender, all leases now existing or hereafter made
of all or any part of ‘tile Property and aill security depasits made by tenants
in connection with such leases of the Property. Upon assignment by Borrower
to Lender of any leases of' the Property, lender shall have all of the rights
andl powers possessed by Borrbwir prior to such assignment and Lender shall
lhave the right to modify, extend Or terminate such existing leases and to
execute new leases, in Lender‘s sole discreiion.

17. Acceleration in Case of Borivawer's Insolvency. If Borrower shall
voluntarily file a petition under the Federal Bankruptcy Code, as such Code
may from time to time be amended, or under similar or successor Federal
statute relating to bankruptcy, insolvency, “7rrangements or reorganizations,
or under any state bankruptcy or insolvency.ict, or file an answer in any
involuntary proceeding admitting insolvency or inability to pay debts, or if
Borrower shall fail tc obtain a vacation or stay ol -involuntary proceedings
brought for the reorganization, dissolution or liguiacalicn of Borrower, or if
Borrower shall be adjudged a bankrupt or if a trustee i geceiver shall be
appointed for Borruwer or Borrower's property, or if the Froperty shall become
subject to the juriasdiction of a Federal bankruptey court or-aimilar state
conrt, or if Borrower shall make an avtangement for the benefit of-Rorrower's
creditors, or if therr is an attachment, sxecution or other judicial seizure
of any portion of Bortower's assets and such seizure is not dischalrged within
ten days, then Lender may, at Lender's option, declare all the sums selured by
this Instrument to be immediately due and payable without prior notice to
Borrower, and Lender may invoke any remedies permitted by paragraph 25 of this
Instrument. Any attorneys' fees and other expenses incurred by Lender in
connection with Borrower's bankruptcy or any of the other aforesaid events
shall be additional indebtedness of Borrovwer secured by this Instrument
pursuant to paragraph 8 hereof. For purposes of this paraqgraph 17, the term
"Borrower" shall include Borrower's beneficiary if Bortrower is a land trustee
and the general partners of such beneficiary if the beneficiary is a
partnership.

18. Restrictions on Transfer. Subject to the provisions of paragraph 4
hereof, it shall be an immediate breach of this Instrument if, without the
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prior written consent of the Lender, any of the following shall occur, and in
any event the Lender may condition its consent upon such increase in rate of
interest payable upon the Note, change in monthly payments thereon, change in
maturity thereof and/or the payment of a fee, all as the Lender may in its
sole discretion reguire:

(a) If the Borrower shall create, effect, contract for, commit to or
consent to, or shall suffer or permit any conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation of the Property of any part thereof,
or interest therein, excepting only sales or other dispositions of
personalty no longer useful in connectior with the operation of the
Property, provided that prior to the sale or other disposition
*hereof, such personalty has been replaced by other personalty,
subiect to the first and prior lien hereof, of at least equal value
and urility;

In the event that Borrower is a land trustee, if any beneficiary of
the Borvower shall create, effect, contract for, commit to or
consent “tov, or shall suffer or permit any sale, assignment,
transfer, 1lier, pledge, mortgage, security interest of other
encumbrance or aliznation of such beneficiary's beneficial interest
in the Borrower; r

In the event that Botrewzr is a partnership, or in the event that
Borrower is a land ‘crustee and Borrower‘s beneficiary is a
partnership, if any generall partner of such partnership shall
create, effect or consent Lo, or shall suffer or permit any sale,
assignment, transfer, lien, plelue, mortgage, security interest or
other encumbrance or alienatidr ,of any part of his or her
partnership interest;

in each case whether any such conveyance, sale, assignment, transfer, lien,
pledge, mortgage, security interest, encumbrance o¢ . alienation is effected
directly, indirectly, voluntarily or involuntarily, v operation of law or
otherwise; provided that the foregoing provisions of this =section 18 shall not
apply (i) to the lien of current taxes and assessments not ’n default, (1i) to
the creation of any lien or leasehold subject, subordinate, 2rd inferior to
the lien created hereunder, or (iii) to any transfers of the Property or part
thereof, or interest therein, or any beneficial interests, o! peartnership
interests as the case may be, by or on behalf of an owner the/esf who is
deceased or declared judicially incompetent, to such owner's heirs,-lepatees,
devisees, execubtors, administrators, estate, personal representatives and/or
committee, The provisions of this paragraph 18 shall be operative with
respect to, and shall be binding upon, any persons who, in accordance with the
terms hereof or otherwise, shall acquire any part of or interest in or
encumbrance upon the Property or such beneficial interest in Borrower ar such
partnership interest.

19. Notice. Except for any notice required under applicable law to be
given in any other manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by personal service upen Borrower or
by mailing of such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender
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shall be given by certified mail, return receipt requested, to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Instrument or in the Mote shall be deemed to have heen given when personally
served as hereinabove provided or, if mailed, on the second (2nd) day
following the date of deposit of such notice in the United States Hail.

20. Successors and Assigns Bound; Joint and _Several Liability; Agents;
Captions. The covenants and agreements herein cortained shall bind, and the
rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 18 hereof. All
covenants and aqreements of Borrower shall be joint and several, In
exercising any rights hereunder or taking any actions provided for hereain,
Lender may, act through its employees, agents or independent contractors as
authorizea by Lender. The captions and headings of the paragraphs of this
Instrument @are for convenience only and are not to be used to interpret or
define the prnvisions hereof,

21, Governing Law; Venue; Severability, This Instrument shall, at
Lender's option, bo wsverned by the laws of the State of Illinois or the laws
of the jurisdiction in_which the Property is located., Venue for all disputes
and claims arising from’ tanis Instrument shall be in the county in which the
Property is situated. In tie event that any provisions of this Instrument or
the Note conflict with applicable law, such conflict shall not affect other
provisions of this Instrumeni.or. the Note which cap be given effect without
the counflicting provisions, and . te this end the provisions of this Tnstrument
and Note and are declared Lo he shverable, In the event that any applicable
law limiting the amount of Interest «r cther charges permitted to be collected
from Bortrowetr 1is interpreted so that) any charge provided for ip this
Instrument or in the Note, whether considered separately or together with
other charges levied in connection with this Ipstrument and the Note, violates
such law, and Borrower is entitled to the bene’it of such law, such charge is
hereby reduced to the extent necessary to eliminate such vielation. The
amounts, if any, previously paid to Lender in excess of the amounts payable to
Lender pursuant to such rharges as reduced shall’ e, applied by Lender to
reduce the principal of the indebtedness evidenced by *ie Note (in which case
no prepayment penalty shall be applicable) or, at Lenderis option, shall be
tefunded to the Borrower. For the purpose of determihing whether any
applicable law limiting the amount of interest or other charges permitted to
be collected from Borrower has been violated, all indebtednesz which is
secured by this Instrument or evidenced by the Note and which” monstitutes
interest, as well as all other charges levied in connectionwith such
indebtedness which constitute interest, shall at Lender's option be Jecmed to
be allocated and spread over the stated term of the Note. Unless aotherwise
required by applicable law, such allocation and spreading shall be effected in
such a manner that the rate of interest computed thereby is uniform threughout
the stated term of the Hote.

22. MWaiver of Statute of Limitations. Borrower hereby waives the right
to assert any statute of limitations as a bar to the enforcement of the lien
of this Instrument or to any action to enforce the Note or any other

obligation secured by this Instrument.

23. Waiver of Marshalling. MNotwithstanding the existence of any other
security interests in the Property held by Lender or by any other party,

11
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Lender shall have the right to determine the order in which any or all of the
Property shall be subjected to the remedies provided herein, Lender shall
have the right to determine the order in which any or all portions of the
indebtedness secured hereby are satisfied from the proceeds realized upon the
exercise of the remedies provided herein. BRorrower, any party who consents to
this Instrument and any party who now or hereafter acquires & security
interest in the Property and who has actual or constructive notice hereof
hereby waives any and all right to require the marshalling of assets in
connection with the exercise of any of the remedies permitted by applicable
law or provided herein,

24. Assignment of Rents; Appointment of Receiver; Lender in Possession.
As part cf the consideration for the indebtedness evidenced by the Note,
Borrower hie.eby absolutely and unconditionally assigns and transfers to Lender
all the rents, revenues and security deposits of the Property, including those
now due, past cdue, or to become due by virtue of any lease or other agreement,
now or hereafte. —oxisting, of the occupancy or use of all or any part of the
Property, regaralesz of to whom the rents, revenues and security deposits of
the Property are pavable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesald rents and revenues and hereby directs each
tenant of the Property to pay such rents to Lender or Lender's agents:
provided, however, that prior-to written notice given by Lender to Borrower of
the breach by Borrower of any covenant or agreement of Borrower in this
Instrument, Bovrower shall collect and treceive all rents and revenues of the
Froperty as trustee fnr the beneti’ of Lender and Borrower, to apply the rents
and revenues so collected to the suins secured by this fnstrument in the order
provided in paragraph 3 hereof with the halance, so long as no such hreach has
occurred, to the account of Borrower, ‘it being intended by Borrower and Lender
that this assignment of rents constituve3s”an absolute assignment and not an
assignment for additional security only. Uren delivery of written notice by
Lender to Borrower of the breach by Borrower ni any covenant or agreement of
Borrower in this Instrument, and without the ne‘cssity of Lender entering upon
and taking and maintaining full control of the Prover:y in person, by agent or
by a court-appointed receiver, Lender shall immediately be entitled to
possession of all rents and revenues of the Property as specified in this
paragraph 24 as the same become due and payable, incluairo but not limited to
rents then due and unpaid, and all such rents shall immeciately upon delivery
of such notice be held by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower c£hall contain
a statement that Lender exercises its rights to such rents. Borrrwer agreas
that commencing upon delivery of such written notice of Borrower's isreach by
Lender to Borrower, each tenant of the Property shall make such renis oayable
to and pay such rents to Lender or Lender's agents on Lender's written demand
to each tenant therefor, delivered to each tenant personally, by mail or by
delivering such demand to each rental unit, without any liability on the part
of said tenant to inquire further as to the existence of a default by
Botrrower.

Borrower hereby represents and warrants that Borrower has not executed
any prior assignment of said rents, that Borvower has not performed, and will
not perform, any acts or has not executed, and will not execute, any
instrument which would prevent Lender from exercising its rights under thig
paragraph 24, and that at the time of execution of this Instrument there has
been no anticipation or prepayment of any of the rents of the Property for
more than two months prior to the due dates of such rents. Borrower covenants
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that Borrower will not hereafter collect or accept payment of any rents of the
Froperty more than two months prior to the due dates of such rents. Borrower
further covenants that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as Lender may from
time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, Lender may in person, by agent or by a court-appointed receiver,
regardless of the adequacy of Lender's security, enter upon and take and
maintain full contrel of the Property in order to perform all acts necessary
and appropriate for the operation and maintenance thereof including, but not
limited to, the execution, cancellation or modification of leases, the
collection of all rents and revenues of the Property, the making of repairs to
the Property and the execution or termination of contracts providing for the
management. or maintenance of the Property, all on such terms as Lender deems
best te protect the security of this Instrument. 1In the event Lender elects
to seek the aprointment of a receiver for the Property upon Borrower's breach
of any covenant or-agreement of Borrower in this Instrument, Borrower hereby
expressly consents’ ‘o the appointment of such receiver, Lender or the
receiver shall be wutitled to receive a reasonuble fee for so managing the
Property.

All rents and revenues collected subsequent to delivery of written notice
by Lender to Borrower of the (przach by Borrower of any covenant or agreement
of Borrower in this Instrument snall be applied first to the costs, if any, of
taking control of and managing the Property and collecting the rents,
including, but not limited to, attorpeyy' fees, premiums on receiver's bonds,
costs of repairs to the Property, premiums on insurance policies, taxes,
assessments and other charges on the Frurerty, and the costs of discharging
any obligations or liability of Borrower az lessor or landlord of the Property
and then to the sums secured by this Instrument, Lender or the receiver shall
have access to the books and records used in t'z operation and maintenance of
the Property and shall be 1liable to account on’y for those rents actually
received. Lender shall not be liable to Borrowe:i, -anyone claiming under or
throughi Borrower or anyone having an interest in the Property by reason of
anything done or left undone by Lender under this paragraph 24,

If the rents of the Property are no sufficient to meet -cthe ~osts, if any,
of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become infdab<edness of
Borrower to Lender secured by this Instrument pursuant to paragrapii-Q hereof.
Unless Lender and Borrower agree in writing to other terms of paywmeiy, such
amounts shall he payable upon notice from Lender to Borrower reguesting
payment thereof and shall bear interest from the date of dishursement at the
rate stated in the Note unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at
the highest rate which may he collected From Borrower under applicable law.

Any entering upon and taking and maintaining of contrel of the Property
by Lender or the receiver and any application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or
remedy of Lender under applicable law or provided herein. This assignment of
rents of the Property shall terminate at such time as this Instrument ceases
to secure indebtedness held by Lender.
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25. Acceleration; Remedies. tpon Botrower's breach of any covenant ov
agreement of Borrowev in this Instrument, including, but not limited to, the
covenants to pay when due any installment! undeyr the Note or any other sums
securedd by this Instrument, or on the untruth or breach of any warranty
representation made herein or in connectinn with the loan secured hereby;
upon Borrower's breach of any covenant or agreement, or upon the untruth
breach of any warranty or representation under any other agreement
instrument now or hereafter delivered by Borrewer to Lender, Lender at
Lender's option may declare all of the sums secured by this Instrument to be
immediately due and payable without further demand and may foreclose this
Instrument by judicial proceeding and may inveke any other remedies permitted
by applicable law or provided lerein. ILender may exercige this option to
accelarats during any default by the Borrowar regardless of any prior
forbearancr.  Lender shall Dbe entitled to ecollect all costs and expenses
incurred ia_nursuing such remedies, including, but not limited to, attorneys'
fees, costs_o» documentary evidence, abstracts and title reports, and other
costs of suit. - Upan the Lender‘'s exercise of this option to accelerate,
whether or not furaclosure proceedings have been commenced, all sums secwred
by this Instrument/saall bear interest thereafter at the Default Rate defined
in the Note.

26. Release, Upon payment of all sums secured by this Instrument,
Lender shall release this ‘nstrument. Berrower shall pay Lender's reasonable
costs incurred in releasing this Instrument.

27. Waiver of Homestead aiwl Redemption. Borrower hereby waives all
right of Homestead exemption in th: rroperty. Borrower hereby waives all
right of reinstatement and redemptica oy equity of redemption on behalf of

Borrower and on behalf of all other persous acquiring any interest or title in
the Property subsequent to the date of this Iastrument.

28. Business Loan. The Borrower represents and warrants that the loan
avidenced by the Note and secured hereby is a businesis loan within the purview
of Section 6404 of Chapter 17 of the Illinois/ Ravised Statues (or any
substitute, amended, or replacement statules or equivaisat or similar statutes
of such other state law as may be applicable) transacred solely for the
purpose of carrying on or acquiring the business of the ‘Borvawer (or, if
Borrower is a land trustee, the business of Borrvower's pentiiciaries), and
that the loan is exempt from the provisions of the Federal Truth-In-Lending
Act and Regulation 2 {or any substitule, amended, ot veplacemeat scatutes or
requlations).

29. Indemnification. Borrowet agrees to indemnify and hold Lender
harmless from any and all claims, demands, losses, liabilities, actions,
lawsuits and other proceedings, judgments, awards, decrees, costs and expenses
(including reasonable attorneys' fees), arising dirvectly or indirectly, in
whole or in part, out of the acts and omissions whether negligent, willful or
otherwise, of Borrower, or any of its officers, directotrs, agents, subagents,
ov employees, in connection with this Instrument or as a result of: {a)
ownership of the Property or any interest therein or receipt of any rent or
other sum therefrom; (b) any accident, injury to or death of persons or loss
of or damage to property oeccurring in, on or about the Property or any part
thereof or on the adjoining sidewalks, curbs, vaults and vault space, if any,
adjacent parking areas, streets or ways; {c) any use, non-use or condition of
the Property or any part thereof or the adjoining sidewalks, curbs, vaults and

2Y99ET6




UNOFFICIAL COPY

vault space, if any, the adjacent parking areas, streets or ways; (d) any
failure on the part of the Borrower to perform or comply with any of the terms
of this Instrumeat; or (e) the performance of any labor or services or the
furnishing of any materials or other property with respect to the Property or
any part thereof. Any amounts payable to the Lender under this paragraph
which are not paid within ten (10) days after written demand therefor by the
Lender shall bear interest at the Default Rate defined in the Note. The
obligations of the Borrower under this paragraph shall survive any termination
or satisfaction of this Instrument,

30. Environmental Matters.

{a) “Environmental Warranties and Representations. Borrower warrants and
represents to Lender that no release of any petroleum, oil ar chemicatl
liquidsor solids, liquid or gaseous products or hazardous waste or any
other ‘poillution or contamination ("Environmental Contamination") has
occurred or is existing on any portion of any portion of the Property or,
to the best knowledge of Borrower, on any other real estate now or
previously owned. leased, occupierd or operated by Borrower or with
respect to Burrowar's business and operations, and Borrower has not
received notice flon wny source, oral or written, of any of the following
GoCUrrences:

{i) any such Environmental! Contamination;

(ii) That Borrower's business and operations are not in full compliance
with requirements of federal, state or local environmental, health
and safety statutes or reguia®lons;

(iii) that Borrower 1is the subject zr) any federal, state or local
investigation evaluating whether any remedial action is needed to
respond to any Environmental Contemination, alleged or otherwise;
that any portion of the Property or of any other property or assets
of Borrower, real or personal, is subject t2 any lien arising under
any federal, state ot local environmentsl, . health and safety
statutes or regulations.

(b) Environmental Covenants and Aqreements. Borruwer-—covenants and
agrees, until all indebtedness secured herveby is paid in ‘full,

{i} Borrower shall not cause or permit to exist any Euvironmental
Contaminatien on any portien of the Property or on any prruvion of
other real estate now or hereafter owned, leased, occupied or
operated by Borrower, or with respect to the business and operations
of Barrower;

Borrower shall immediately notify Lender of its receipt of any
notice, oral or written, of the type described in Paragraph 30(a)
hereinabove.

(c) Borrower hereby indemnifies and
holds Lender harmless from and against all losses, costs, claims, causes
of action, damages {including special, rconsequential and punitive
damages), and including attorneys' fees and costs, incurred by Lender and
in any manner related to or arising from the breach of any of the
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Cole Taylor Bank, as Trustee under <the aforestated Trust
Agreement has, to the best of its knowledge, no independent

knowledge, except the following:

(a) None

*Strike one

and has conducted and will_ cenduct no investigation as to any
environmental issues, conditions, cilrcumstances, statements,
representations, covenants, undertakings or warranties, made,
granted, extended or asserted, whether expressly made or implied
by any document to which this exculpation and the Trustee’s
signature, is attached regardless of whether said issues,
conditions, circumstances, statements, representations,
covenants, undertakings or warranties are contained herein, or
formeu. a part of the consideration or inducement for the
execat’on of this document to, or for the benefit of, the grantee
herein. Further, said Trustee hereby represents that, to the
best of its knowledge, it does not now have, nor has it ever hadq,
any usea, ossession, management or control rights or
responsibi;itges with regard to the real property to which title

is held by tiils Land Trust.

This documen: is executed by the Trustee not persconally, but
solely as Trustee afcresajd in the exercise of the power and
authority conferrad upon and vested in it as such Trustee, and
the undersigned “raereby represents that, to the bast of its
knowledge, 1t possesses full power and authority to execute this

instrument. Further| this document has been executed solely upon
the direction of the pb2neficiaries of this Trust who have the
power toc make such cirection, and all indemnitications,

represaentations, covenants, undertakings and warranties made
herein are those of the beieficiaries of said Trust, and are not

those of the Trustee.

It 1is expressly understood and agreed that nothing herein or in
said Note secured hereby shall) be construed as creating any
liability on the undersigned pelconally to pay the said Note or
any interest or penalty that @ey accrue thereof, or any
indebtedness accruing thereunder, oy to perform any covenants
either expressed or imglied herein or in the Note secured hereby.
All such liability, f any, is herebv oxpressly waived by the
Mortgagee and by every person how or hereafter claiming any right
or security hereunder, or under the Note sesured hereby. That by
acceptance of this Mortgage, or the Not:> secured hereby, the
Mortgagee and legal holders of the Note secuvsed hereby, and the
owner or owners of any indebtedness accruing ‘tnereunder, and all
of their respective successors and assigns, agree to look solely
to the premises hereby conveyed for the fayment thereof, by the
enforcement of the lien hereby created, n the mzonvor herein and

in sald Note provided or by action to enforce Th. . personal
liability of the guarantor, if any, and not to <{he Trustee
perscnally, for any liability and obligation created heczuy.

Trustee has affixed its exculpatory clause limiting the Tiustee’s
liability under this document, and acceptance of this document by
the mortgagee herein, or by the party for whose benefit it is
executed, shall be deemed acceptance of the terms, conditions and

provisions of this exculpatory provision.

IN WITNESS WHEREQF.. COLE TAYLCOR BANK, not persconally but as
Trustee aforesaid, has caused these presents to be signed by its
Vvice President and its corporate seal to be hersunto affixed and
attested by lts Assistant Secretary, this __ 2ith day of
February s 199_2

COLE TAYLOR BANK, as Trustee afore-
said and not personally,

P "
by' R PPy (‘ jfb‘—l
Vice—Prestdent
Its Trust Officer

Land Trust Administrator

Ly99eTZ6




-

UNOFFICIAL COPY

foregoing warranties, representations, covenants, agreements or Lender's
becoming liable, in any manner whatsoever, for any Environmental
Contamination previously, now or hereafter existing or occurring on any
portion of the Property or on any other real estate previously, now or in
the future owned, leased, ocecupied or operated by Borrower or occurring
with respect to Borrower's business or operations, which indemnification
shall survive the payment in full of the indebtedness secured hereby.

(d) Environmental Defaults. The breach cf any warranties,
representations, covenahts or agreements contained in Parayraphs 30(a)
through 30{c) hereinabove or the giving to Borrnwer of any notice of the
type described in Paragraph 30(a) hereinabove (regardless of whether any
Environmental Contamination of the type described in Paragraph 30(a) has
occuried and regardless of whether Borrower has notified Lender of the
receipt-—of any such notice) shall entitle Lender to accelerate the
maturity ~of all indebtedness secured hereby, whereupon all such
indebteuncs« shall become immediately due and payable,

(e) Environmental Provisions Binding on Beneficiaries. 1f Borrower is a
land trustee, all warranlies, representations, covenants and agreements
contained in Paragrapis 30(a) through 30{(d) hereinabove shall alsc apply
and refer to any beneficiaries of the land trust of which Borrower is
trustee,

31. Exculpation of Trustes, This instrument is executed by the
undersigned not personally or individually, but solely as trustee as aforesaid
in the exercise of the power and autlority conferred upon and vested in it as
such trustee. Notwithstanding any provision to the contrary set forth in this

instrument, any recourse against the undersigned shall be limited to the
assets comprising the trust estate and no peisonal liability shall be asserted
or be enforceable against the undersigned by r2ason of the terms, promises,
agreements, covenants, warranties, representatiuns, indemnifications, or other
matters herein set forth, all such personal liability of the undersigned being(*z
expressly waived. Nothing herein contained shall waive, modify, or otherwise b
adversely affect the personal liability expressly assuuierl by any person or P:
entity other than the undersigned trustee. %E
IN WITNESS WHEREOF, Borrower has executed this Instrument ovr has caused %
the same to be executed by its representatives thereunto duly autherized, al}

BORROWER :

COLE TAYLOR BANK, as Trustee under
Trust Agreement dated January 16,
1978 and known as Trust No. 2041

Lennarltan stopsinn streting ey Dbty 2l
;

Cole Taylor Busk star o on the rewtsn ide

hersol or altached hergtu ly hereby cxpressly /
oele 3 put b, By: Hnsstte. (- Yl
Its: _ Trust Officer

Attest: DL, V2 £ A s
Its: Land Trust Administrator .
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EXCULPATORY CLAUSE
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TRUSTEE ACKNOWILEDGMENT

STATE OF ILLINOIS )
) S5,

COUNTY OF Cngk 2 )

I, _the undersigned . 8 Notary Public in and for said County
in the State aforesaid, do hereby certify that personally appearsd before me
Lucille C. Mart ... and _Congtance E. Copslding ___ personally known
to me to be the same perscens whose names are subscribed to the foregoing
instrumzut. and personally khown to me to be the _Trygr Officer and
Land-Teuat -Admin..... respectively, of COLE TAYLOR BANK as Trustee and
acknowledged (hat they signed and delivered the said instrument as their own,
free and voluntury acts, and as the free and voluntary act of COLE TAYLOR BANK
as Trustee, for tihz uses and purposes therein set forth.

Given under my-vand and notarial seal this _27¢p  day of Fehruary

Ly ot el

Notary Public

My Commission Expires:
OﬂﬂmALqu
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EXHIBIT "A"

LEGAL DESCRIPTION OF REAL ESTATE

PARCEL 1:

The East 60.63 feet of the West 179.38 feer of the Scuth 1/2 of Block
37 in Frederick H. Bartlett's Chicago Highlands in the North East

1/4 of the North West 1/4 of Section [9, Township 38 Narth, Range

13, East of the Third Principal Merldian, in Cook County, Illinois.

PARCE! 2:

Easement 4or the driveway for the benefit of Parcel | over, upon and
acrogs the iorth L0 feet of the South 1/2 of the West 240 feet of
Block 37 in Frelderick H. Bartlett's Chicago Highlands in the North
Eant 1/4 of the'Nerth Weat /4 of Section 19, Township 38 North, Range
13 for Ingress and cgress by casement agreement dated May 18, 1965
recorded June 30, 1965 as Document No. 19512475 {except that part
falling in Parcel 1),

POIUN. 19-19-114-023-0000
Common Address: 6946 W, hS5th Siieet, Chicago, Illinols




