UNOFFICIAL COPY,

" ®CHAUMBURG, IL 60173-4273

X

; Al'\ '.‘;;
( \. -‘“‘dw

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INGZ™"~
1821 WALDEN OFFICE SQUARE-STE. 555~ —
SCHAUMBURG, ILLINOIS 60173-4273

. . . o o - £ s

ers The (-3

|Spuce Above This Lioe For Recording Data] - ——mne - oo

MORTGAGE
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THIS MORTGAGLE ("Secarity Instrument®) 1s given on FEBRUARY 27, - The morigagor s
ROMEL E. REGALALC
AND JANE E. REGALAD?, HUSBAND AND WIFE

2005-23586

i

(“Borrower”), This Security Instrument is giveniv
MIDLAND FINANCIAL MORTGAGEGZ, INC.

£ which is organized und existing under the laws of STATE CF_TOWA , andt whose
address s 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 {*Vender). Borrower owes Lender the principn) sum of
ONE HUNDRED FIVE THOUSAND
AND 00/100 Dallurs (1.5, $ 105,000.00
This debt is evidenced by Borrower's note duted the same date as this Security Instrument ("Note®), which pmvndcs%
monthly payments, with the full debt, if not paid carlier, due and payuble on WhktH 1, 2012
This Security fnstrument secures to Lender: (a) the repuyment of the debt evidenced bythe Nate, with taterest, and all n.nuvu!&,..
extensions and madifications of the Nole; (b) the payment of all other sums, with interest, mlvanced under parngraph 7 i
protect the sceurity of this Security Instrument: and (¢} the performance of Borrower's covienants and agreements uider thiste
Security Instrument and the Note, For this puepase, Barrower does hereby mortgage, grant und onviy o Lender the following ¥

described property located in  COOK County, lllineis:
LOT 20 IN RESUBDIVISION OF LOT 3 IN LONGWOOD ACRES SUBDIVIGYON, A

SUBDIVISION OF THE NORTH EAST 1/4 OF THE EAST 1/2 OF THE NOKTH{ WEST
1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOTS.

24-15-223-014 d

10308 ziﬁL

which has the address of A5 SQUTH KARLOV, OAK LAWN {Street, Cityl,
inois 0453 . ")
Winois 6 (Zip Code] ("Property Address”)
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. Haaed or Proper 3 e proverfic exilting ar hereafler erected on the

Pmperty insured agninst loss by fire, huzards included within the-term “exbended coverag” anl ary other huzards, including
floods or Nooding, tor which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall not be unrensonubly withheld. (f Borrower Fads to mmntien coverage described above, Lemder mny, at Lender's
oplion, abtain covernge to protect Leader's rights in the Property in uccordance with puragraph 7.

Al insurgnce policies and renewnls shall be acceptuble o Lender and shatl include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless 1ender and Borrower otherwise ngree in writing, insurnnce proceeds shall be applicd o restoration or repair of the
Praperty datmanged, if the restoration of repair is cconomicully fensible und Lenders seeurity is not lessened. )1 the restoration or
repair is not economically femsihle or Lender's security woulll be fexserwdd, the insursnce proceeds shall be apphied ki the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Berrower. 1T Borrower shindons the
Property, or does not answer within 30 days a natice from Lender that the insursnce earnier has offered to setibe 4 claim, then
Lender may collesd the insurance proceeds. Lender may use the proceeds fo repair or restore the Properly or 1o pay sums
secured hy this Seeuntz Instrument, whether or nol then due, The 30-day period will begin when the notice s given.

Unless Lender mid Borrower otherwise sgree in writing, any application ol proceeds to principsd shail not oxtend or
postpone the Jue date of e monthly payments referred 1o in puragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Propsats is acyuired by Lender, Borrower’s right to any insarance policies and proceeds resulling from
damage to the Propertly prior tone acquisition shafl pass to Lender ta the extent of the sums secured by this Security Instrument
tmmediately prior 10 the acquisition

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Applivation; Leaseholds.
Borrower shall accupy, establish, and usethe Property as Borrower's principal residence within sixty duys after the execution of
this Security Tnstrument and shalt continue toaccupy the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwisewprees in writing, which conxent shall not be unreasonuhly withhold, or unfess
extenualing circumstances exist which are beyord Borower's control, Borrower shall not destray, dnmuge or impair the
Property, allow the Properly 1o deteriorate, or conizit-waste on the Property. Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, is begun thotin Lender's good futh judgment could result in forteiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s security interest, Borrower may
cure such a defiult and reinstate, ns provided in paragraph 18, by causing the action or proveeding 1o be dismissed with a ruling
that, in Lender's god Faith determination, precludes forfoiture of i Borrowers interest in the Property or other material
impairment of the Lien crented by this Sceunty Insteument or Lender’s secunty imterest. Borrower shall also be i defaalt if
Borrower, during the loan application process, gave materially false or idaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the fonn evidenced hy the Note, including, but not limited
10, representations concerning Borrower's occupuncy of the Property as & princioal rasidence. I this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. IF Borrowei nequires fee ltke to the Property, the
leusehold and the fee title shall not merge unbess Lender agrees 1o the merger in writing:

7. Pratection af Lender's Rights in the Property. 1T Borrower fails to perform the covenants and agreements contgined 1n
this Security Instrument, or there is 4 legal proceeding that may significantly nifect Lendec's nights in the Property (such as s
proceeding in bankruptey, probate, for condemnation or lockeiture or to enforce luws or regulations;, then Lender may do nnd
pay for whatever is necessary to protect the value of the Property and Lentder’s righls in the Piepery. Lender’s nctions may
include paying any sums secured by a lien which has priority over this Security fnstrument, aprawang in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take uctin under this parngraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this preagraph 7 shall become sdditionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
dite of disbursement st the Note rate and shall e payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance s a condition of making the Toan secured hy this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, 11, for any reason, the
mortgage insurunce covernge required by Lender Tupses or censes to be in effect, Bosrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in etfect, st a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternute mortgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuhle, Borrower shall pay to Lender each month o sum equal to
one-twellth of the yearly mortgage insurance premium beng paid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as  loss reserve in liew of mortgage instrance. Loss reserve
oPg 101

Form 3014 9/90
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24. Riders to this Security Instrument. If one or mora riders ars axacuted by Borrower and recorded togsther
with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall amend
and supplemant the covenants and agreements of this Securily Instrument as if the rider(s) wers a part of this Security
instrument,

({Check applicable boxies)

Adjustable Rate Rider [] condominium Rider [ -4 Family Rider
Graduated Payment Rider Planned Unit Davelopmant Rider H Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Satond Homa Ridar
V.A. Rider Othaeris! (specifyl

BY SIGNING BELOW, Borrower accepts and agraas to the terms and covenants containad in this Security Ingtrumeant snd
in any ridaris) executed by Borrower and recorded with it.

it 7 Ol Ef gl

ROMEL E. REGA@ADO Borrower

@t- Q 'Z % N’gz _/'%7’7:! Z /{4« oiete (Seal

Itness 4 JAME E. REGALA Borrower

{Seal)

Borrower

(Seat)

Borrower

STATE OF ILLINOIS, COCK County ss:

. +he Umgs,'@q

county and state do hersby certily that
ROMEL E. REGALADO AND JANE E. REGALADO, HUSBAND AND WIFE

personsily known to me to be the same personis! whose namels} sublg
me this day In person, and acknowledged that THEY signed arid
fres and voluntary act, for the uses and purposes therein set forth.

7 o
Notary Public

Paga 8ol 8 DPS 1094




