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MORTGAGE

LOAN # 577143

THIS MORTGAQE (" Sceurity Fastrumont”) Is given on February 19, 1992 ", "Me morigagor is
NICHAEL D. SCHULTZ and CHARLINE SCHULTZ, HIS UIFE

(“Borrower™). This Sccurity lnstrumint is given to” ) LUMBERMEN®S XNVESTHENT CORPORATION OF TEXAS

which Is organized und c\ushng umll:r the Ian ot THE STATE OF TEXAS , nd whose
aldressis  P. 0. BOX 40, AUSTIN, Trxns 78767 _
1 adder*), Borrower owes Lender the principal sum of
One hundrad aight thousand and NOZ100 - = = = = fuo G IE R R RN -
"""""" MR A R B L Dollars (U.S, $ 10800000 3
This debt is evidenced by Borrawer's note dated the sume dute us this Security Instrumest Note*), which provides for
monthly payments, witis the {ull debt, if not paid earliee, due and payuble o “areh 1, 1997
‘Fhis Security Instrument secures W Lenders (u) the repayment of fhe debt evidenced by fe *ote, with interest, nad all rencwulh.
extensions il mmhﬁcmmns of the Nawe (b) the payment of Wl other swins, with interest, cudvanced under paragraph Tl
protect the security of this Sccurity (nstrutent; and (c) the performnnee of Borrower's coveraits el igreements under this
Sccurity Tnstrument und e Note, For this purpose, Borrower does hereby movigage, grant and cowey to Lender the following
described propenty located in COOK County. [lnois:

UNIT 2-6 IN THE.NEWPORY Y (U
THE FOLLOWING .DESCRIBED R
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Tax I.D. #' 03- 06 115 0031064 ‘ :
which has the address of ' 421 NEWPORT LANE, ARLINGTON HEIGHTS - [Street, U.wl-g%

i 60004 ‘ " @
ll|inms ‘ wp Lwlcl : o ("Property Address™);
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3. Howard or Property Inusurvance, Borrower shall kc 'P tiw i )rm'cmmu now cxixilng or hereafler erected on the
Property - tosured against loss by fire, hazands included within the term “extended coverage” vud any ather lmmrdv.. Including
tonds or tipoding. for which Lender ruquurcs inswranes, This insurance shall be muintained in the amounts und for the periods
that Lender requires. The insurance carrier praviding the insurinee shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheki. 1€ Borrower fuils to muintain coverage described above, Lender muy, ot Lender's
option, obtui coverage ta protect Lemler's righls in the Property In necortance with pmagraph 7.

Al tnsurunge pelicies and renewals shall be aceepuable to Lender und shall include o standard mortgage clause. Lender
shall have the right to hold-the palicics and rencwals, It Lender requires, Borrawer shall promptly give to Lender wll reccipts of
paid premiums and renewal notices. In e event of loss, Borrower shall give prompt notice ta the insurance ulrrlt.r anl Lender,
Lendes way make proof of loss if not made pmmptly by Rorrower,

Unless Lender and Borrower otherwise agive in writlng, insurnnce proceeds shull be applied to restorution or repalr af the
Property damaged, it the testorstion or repuly is: economically feasible and Lendor's sucurjty is not lessened. [F the restoration or
repair is not economieally feasible or Lender's security wonhd be tessened, the insurance procecds shudl be upplied to the sums
secured 9y this Security Instrument, whether ar not then due, with any excess puid to Borrower. 17 Borrower ubandons the
Propetly, ar does not answer within 30 duys o notice from Lender thit the insurance corrier has offered to setile o clibm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or 1o pay sums
securedd by this Securiss Tstrument, whethor ov pot thea due, The 30-duy period will begin when the notice s given,

Unless Lender nid-Srrrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the dug date of the monthly payments refeered 10 in poragrophs | and 2 or change the snount of the payments, 1F
under puragraph 21 the Propesty Fgequived by Lender, Borrower's right 10 uny instrunce policies und procesls resolting frum
dumage to the Broperty prior to thy arquisition shall pass to Lemder to the extent of the sums secured by this Securbty Tnstrument
immedintely prior to the acquisitios: '

6. Occupancy, Preservatlon, Maliteravce and Protection of the Propertys Boreower’s Loan AppHuation; Leaseholds,
Borrower shall occupy, establish, aud use tie Praperty as Borrower's principal residence within sixty days alter the execution of
this Security Instrument anl shnll continue 10 ecupy the Proporty us Borrower's principal residence for al least one yeur afler
the dae of occupuney, unless Londer otherwise agreds in writing, which consent shatl ot be unreasonubly withhold, or unless
extenuating circumstances exist which are beyond @orrewer's control, Borrower shall wot dlemy. dnmnge or impair the
Property, altow the Propenty to deteriorate, or commb vaste on the Praperty. Borrower shull be in defiult if sy forfelure
aetion or proveeding, whather clvil or criminal, ds begun thed i Lender's good fuith judgment coutd resull in forfeltse of the
Property or otherwise nwierinlly iapuir the len srented by thisSzcarlty lnstrument or Lender's security interest, Borvower iy
cure such a defawit e refnstute, oy provided in parngeaph 18, by-<ousing the aetion or prom.diug to be dismissed. with-u ruling
that, in Leader's good fuith determination, prechides forfeiture ofane Ammwu 5 interest in the Propenty or ather materinl
impairment of the Jien creuted by this Security Instrument or Lender's seaurity interest, Borrower shall also be In defuly if

Horrower, during the toan applicmion process, gave materlolly fubse or inseswrute informmtion or stalements 1o Lendor (or fatled

0 provicle Lender with any muterial information) in conneetion with the loan ¢fideneed by the Note, including, but not limfted
1o, represcrtations concerning Borrower's oceupuney of the Proporty as a principa sesidence. (1 this Seeurity Tnstrument 5 on o
leaschold, Borrower shall comply with all the pravisions of the lense, 1F Borrovier seynives fee title to the Property, (he
leasehold and the tee titho shall not merge unless Lender agrees (o the merger in writing,

7. Protectlim of Lender's Rights in the Peoperty, If Barrower fuils 1o perferm the coveaans und agreements contuined b
this Secnrity Instrament, or thee is o legid proceeding that mey signifieantly aftect Lender's-right=n the Property (such as o
proceeding in bankruptey, probate, for condemmation or forfeiture or to enforee liws or wgubntions), then Leader may do and
puy tor whatever is tecessiey 1o protect the vidue of the Property and Lender's rights in the PropesiyCLendor's actions niy
frclude paying any sums secured by a Nen which hos priority over (his Seeurlly Tnstrument, appeariig In cour, puying
reasenable nttorneys” fees nod entesing on the Property o muke repaiss, Although Lender iy take action-wsdur this paragraph
7. Lendnr does unt have 1o do su,

Any amoutts disbursed by Lender under his purngraph 7 shall become wddditionn) debt o Borrawer secured by this
Security dnstrument, Unless Borrower snd Lender agren to other ierms of payment, these amounts shutl bear tnterest from the
dte of dishursement b the Note mite and sImII ‘be puyable, with interest, upon totice from Lender to Borrower requesting
paytient.

8, Mortgoge Insarance. 1f Lender n.quln:d mortgage insurance as u condition of muking the Joan secured by this Seeurity
Insteutnent, Borrower shall pay the preminms required w0 muintin the mortgage insuranee in effeet, 11 Tor ny reason, the
mortage insuronee covorage required by Lender lapses or ceuses to be in offeet, Borrower shinll pay the prentdums tequired 1o
obtain coverage substuntinlly equivalent to the mortgage insurance proviously in effect, at u cost substuntinlly cquivatent to the
cost to Borrower of the mongage Tnsurance previously in eftect, from o aliernote mortgage insurer upproved by Lender, If
substuntially cquivalent mortgage insurnnee covetge I8 not available, Borrower shall puy to Lender ench month o sum equal (o
oute-twel fth of the yenely monguge Insurance preraium being prid by Borerower when the instrance coveruge Japsed or ceased to
be: in effect, Lender will aecept, use and rotnin 1|u.w puyments as o loss reserve in Jlew of monigage Insurance, Loss reserve

_ Form 3014 890
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17, Transfer ol‘ the Property or a Bcneﬂcial Interest in Borrower. IT all or any part of the Property or any intrest in it
is-sold or. lrumfcrrcd (or if s beneficial intcru.t m Borrowcr is sold or transferred and Borrower is 5ot 4 natural person) without
Leneier's prior written consent, Lender muy,b nL.its option, require immedinte payment in full of all sums seeused by this
Security Instrument, However, this option shall | not.he exercised by Lender if exercisc is prohibited by federal law us of the dine
of this Security Instrument, ‘

I Lender exercises this option, Léider slinl} give Borrower notice of accelerution, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. Il Borrower fails to puy these sums prior to the expiration of this period. Lender may invoke mny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Horrower's Right to Relnstate, IT Borrower meets ‘certain conditions, Borrower shall have the ripht 1o have
enforcement of this Sceurily Instrument discontinued at any time prior to the carlier of: (1) 5 duys (or such other periad as
upplicable Taw muy specify for reinstatement) hefore sule of the Property pursuant 1o any power of sale comtained in this
Security Instrunent; or (b) entry of & judgment enforcing this Security Instrument. Thase canditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration hud oceusred; (b)
cures any defaut of any other covenants or agreements; (c) pays all expenses incurred in enforcing (his Security Tnatrument,
including, but notitmied to, reasonable attomneys’ fees; and (d). takes such action as Lender may reasonably reguite 10 assure
that (he Lien of this Sesurily Instrument, Lender’s rights in the Propenty and Borrower's obligution to pay the sums secured by
this Security Instrumeat_ball continue unchanged. Upon reinstalement by Borrower, his Security Instrument and the
obligntions secured hereby (shall remain fully effective as if no nccelerntion hud occurred, However, this right 1o reinstste shal)
nat apply in the cuse of ueeelernion under puragraph 17,

19, Sule of Note; Change o7 Loan Servicer. The Note or 2 partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower. A sule muy result in u change in the entily (known
is the "Loan Servicer”) that collects morihly payments due under the Note and this Seeurity Instrument. There also muy be one
or more chunges ol the Loun Servicer unreleied to a sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in aecordunc: wita paragraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the address o whicl payments should be miade. The notice will also contain any oher
informution required by applicable law,

20, Hozardous Substances. Borrower shall not civcse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propeny, Borrower shali et do, nor allow anyone else (o do, anything affecting the
Property thut is in violation of any Environmental Law. The precoding two sentences shall not apply (o the presence, use, or
storage on-the Property of small quantities of Hazardous Substatens zhat are generally recognized to be appropriate 1o normal
residentinl uses and to muintenunce of the Propeny,

Borrower shull prampily give Lender written notice of any investinaticn, claim. demand, Bawsuit or other setion by any
povernmental or regulatory agency or private party involving the Property antany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by oy povernmental or regulatory authority, that
any removal or other rensedintion of any Hazardous Substance affecting the Property i< necessary, Borrower shall prompiiyhuake
all necessiry remedial uctions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substinces” are those substances defined «& toxic or hazardous substinces by
Environmental Law and the following substances: gosoline, kerosene, other Mammable Or taxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde , ano vdioustive mmterials, As used in
this puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where 1he Yroperty is Jocated that
relate to heahth, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shall give notiee 10 Borrower prior to aceelerntion followlng Ze:vawer's breach
of uny covenunt or agreenient in this Security Instrument (but not prior to scceleration under parageuph 17 unless
applicuble law provides atherwise), The notiee shall speeify: (a) the defsult; (b) the netion vequired tn cur eythe defuuly;
(¢) u dute, not Jess than 30 days from the date the notice Is given to Borrower, by which the defuult must be cored; nnd
(d) that Tollure (o core the defoult on or before the daie speelficd S the notdee msy result In wecelerntion of the sums
secured by this Seeurity Instrument, foreclosure by judiclal proceeding und sale of the Property, The notice siwlt further
inform Borrower of the right to reinstate after scceleration and the right {o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Boreower 1o aceelerntion and foreclosure, 11 the default Is not cured on
or hefore the dote speeificd In the notiee, Lender, at Its option, may requive Immediate payment In full of all sums
secured by this Seeurity Instrument without Turther demand and may foreclose (his Securlty Instrument by Jodiciad
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble attorneys’ fees und costs of title evidence,

22, Release, Upon piyment of ull sums secured by this Secarity Instrument, Lender shull rebease this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs,

' Y » m ey i " i H v |} )
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 19th  dayol  February 1992 '
und is hmnpuruml into and shail be deemied to smend and supplement (he Martgage, Deed of Trust or Security
Deed (the "Security lnsuum-.m }oef the samie date given by tho undersigned (the "Borrower"} to. sceure
Bnrrmver s Note

LUMBERMEN’S INVESTHENT CORPORATION OF TEXAS

(the "Lendor®)
of the same date and covering the Property deseribed in the Security tnstrument and loeuted o

4021 NEWPORT LANE, ARLINGYON HEIGHTS, ILLINOIS 60004

[Property Aviilress]
The Property incleders untt in, together with un undivided interest in the commuon elements of, o wmiomlnlum
project know us:
THE NEWPORT VILLAGE CONDONINIUM
(Name of Contdominivm Project]

(the "Condominiam Project”), (i aboowners nssoclation ar othier entity which acts for the Candominium Projcct
(the "Owners Association™) holds title-to property, for the benefit or use of its members or shareholders, the
Property wlso includes Borrower's futerest in the Owiers Associution and the uses, proceeds and benefity of
Bacrower's interest.

CONDOMINIUM COVENANTS. In sddition to the covenmmis and sgreements mude tn the Security
Instrument, Borrower and Londer further covera it and agree as lollows:’

A, Condomintum Obligations, Borrower shidl perform all of Borrower's obligations  under the
Condominium Project’s Constitient Documents, The “Constituent Documents” are ther (i) Declaration or any
other document which ereutes the Condominium Projest, i} by-lows; (iii) code of regulntions; and {Iv) other
equivalent documents, Borrower shal) prompily pay, when dus, all dues and nssessments imposed pursuant to the
Constituent Documents.

B, Hazard Tusurance. -So long as the Owners Associntioe atinaing, with n generally aceepted insurance
carrivr, o “master” or “blanket” policy on the Condominium Project which is sutistactory to Lender und whiclt
provides fiasurance coverage fi-the amounts, for the pcriuds. and agninse te hazards Lender requites, Including
fire awd tuzards incliudled whthin the term "extended coverge,” then:

{i)  Lendér waives the provision in Uniform Covenant 2 for the mesthly payment Lo Lender of the
yenrly prcmllnn nmlnllmems for hozard insuearce on the Property; and

(ii) - Bosrower's obligation under Uniform Covernm 5 10 maintain hizai ingirance coversge on'the
Property is deemed: sutisfied 1o the extent that the vequired covernge is provided by the Qwners Associution
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

Tn the event of 3 disteibution of huzard insurance proceeds in licu of restoration or repoir forazang w loss to
the Property, whether 1o the unit or to common elements, aay proceeds payable to Borrower are heraby nssigned
und shall be paidt to Leader for application to the sums secured by the Security nstrument, withi any excess paid (o
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions ns mny be reasonzble to Insure that the
Owners Association maintaing o public’ Imbxlity insurance palicy acceptable in form,” amount, and- extent of
COvVErige tn Lender,

MULTISTAYE 'GONDOMlNlUM'ﬁIDER-SInQIu Family-Fannlo Mag/Froddis Mno UNIFORM INSTRUMENT “Form 3140/8/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 19th day of February Ly %2
and is incorporated inso and shall be deemed to ametd and supplement the Morggage, Deed of Trust or Deed to Sceure Debt (the
“Securily Instrument'y of the same date given by the undersigned (the “Borrower''} to secure the Horrower's Note Lo

LUMBERMEN"S INVESTHENT CORPORATION OF TEXAS
(the *'Lendler'’)
of the spme date nnu covering the property deseribed in the Security Instroment sod toenied als

4021 -NEWPORT LANE, ARLINGTON HEIGHTS, ILLINOIS 60004

{Property Address)
The intersst rate sinted on the Note is called the “*Note Rate.'” The date of the Note is called the “'®ote Dute.”’ | understund
thz Lender may trnsfer the Note, Sceurlty instrument andd this Rider, The Lender or anyone who takes the Note, the Security
Instrement and this Rider by Lransfer and who is entitled to receive payiments under the Note is ealied the “Note tHolder."

ADDITIGNAL COVENANTS. In additian 1o the covenanls and agreements In the Seeurlty Instrument, Borrower and Lender
further covennza paad ngree as follows (despite anything to the contrary contnined in the Securlty lustrument or the Note):

1, CONDITIONAL RYGHT TO REFINANCE
At the maturity desecof the Note and Securlty Instrument (the *Muturity Dute’), £ will be able 1o obtiln o riew loan (*'New

" Doan™} with a wew Matarity Oate of March L L2022 92, and with an interest rate equat 1o the

“New Nore Rute®’ determines ir: uecordunce with Seetion 1 below i af! the condlions provided in Seetions 2 und 5 below nre mel

--(the “*Conditional Refinnacing intian' ). I those copditions are not met, Lunderstand that the Note Holder is under no obligntion

o refinniee or modify the Note, o4 extend the Matueity Date, and thnt T will have to repay the Node from my own resources
or find a lender willing to lend e the seoney 1o repay the Note,

2, COMIITIONS TO OPTION .

If [ wan 1o exercise the Conditionad (Refuiancing Option mt muaueily, cerluin conditions st be et as of the Maturity Dale,
These conditlons are: {13 1 must still be the cemseand occupant of the property, subject 1o the Seeority [nstrument (the 'Property*');
(2) 1 must be eurcent in my monthly payments nud eannot hive Deen more than 30 days late o any of the 12 schieduled monthly payments
immedintely preceding the Mawrity Date; (3) no Uen hgrinst the Propecty (oxcept for taxes wind specinl assessiments not yet due and
pasynble) other than thal of the Security Instrument ey exist; (4) the New Note Rauce caniiot be more than 5 pereentage polnts above
the Note Rate: and (5) | must make a written request .o the Note Holder ns provided in Section § below.

3. CALCULATING THE NUW NOTE RATE

The New Nate Rate will be a tixed rate of bnrerest cgunl txahie Federnd Nattonal Mortguge Assocttion's required net yield for
Jueyear fixed rnte mortgages subject (o a 60-day muondatory deliviry ;commitment, plus one-hall of one percetage Poim ((3.5%), routided
to the nearest ane-cighth of one percentage polnt {0,125%) (he = dlew. Note Rwte™) The requirest net yield shall be the upgllcnblc nel
vield in effect on the daute and lime of day that the Note Holder reeelvesnotice of my clection to exercise the Conlitional Refienitcing
Optlon. 1t 1his required ner yiek! is not nvailable, the Note Holder wilvderreaine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Rate as enleulated in Section 3 ghove Is not/grester than 5 percentage points nbove the Note Rate and
all other conditions required In Section 2 above are sutistied, the Note Hokler wia determine the amount ol the monthly ‘mymum that
will be sufficient o repuy tn fall () the wpaid principal, phis (b) aecrued but wapala 'aterest, plus (c) ull other sums | w I owe under
the Note and Security Tastrument on the Maturity Date (assuming my monthly piviesins then are current, as required under Seetion
2 above), over the teem of the New Note at ¢che New Note Rate in cqual monthly piyrnts, The result of this culeulation will be the
amount of my new principat and Interest puyment every month mu‘i the New Note 15 faliv/pald.

5. ENERCISING THE CONDITIONAL REFINANCING OPTION

“The Note Holder whl notify me at least 60 calendar duys Ih advance of the Matusity Dote o’ advise me of the principal, acerued
but unpaid interest, nnd all ather sums b um expected 1o owe on the Maturity Date. The Note-Hlolder alse will advise me tuit I mny
exercise the Condidona! Reflnnneing Option if the conditions in Section 2 nbove are mel, The Note Hoisder will provide my paymert
record loformatlon, together with the mune, thle and address of the person representing the Note wloleze chat | must notily in order
1o exercise the Conditional Relinancing Option. 111 meet the conditions of Section 2 above, 1 may exercis: toe Conditional Refinancing
Opion by notitying the Note FHokler nio later than 45 calendar days prior to the Maturity Daie, The Note Holder will caleulate the
fixed New Note Rate based upon the Federal National Mertgage Association's applicable published requircd ey yield In ofTect on the
date und time of day notifieation s received by the Note Holder and as cadculated i Sectiont 1 abave. | will then Yave 30 ealendar days
1o provide the Note Holder with acceptable proof of my reqquired ownership, occupuney and property lien status, Sefore the Maturity
Date the Note Haolder will advise me of the new interest rate (the New Note Rate), new momhlly payment amount and u date, tiie
and place ot which | inust appear to sign any documents required to complete the required refinancing, [ understand the Note Holder
will charge me u $250 processing fee and the costs ussovinted with updatiog the title insurance policy, il any,

BY SIGNING BELOW, Borrower actepts ond aprees 1o the terims and covenants comained fo this Halioon Rider.

rda ol .,

~ O SCHICTE (Seal

: * - -Harrower ~Barcewer
(Scal) (Scal)

<Hofrower -Horrower

[Sign Original Only}

MULTISTATE BALLOOﬁ AIDER —Singlo Family -~Fannla Mnag Unlform Ingtrument Form 3180 12/89 (e § ol § pape)
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