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TOOETHER WITH all the m:pmvmu now or hereafler arecwd on the property, and all easements, appunicnances,
wid fixtures now or hercafles @ Ean of the property. Al seplacements ond additions shall slso be covered by this Security
Instrument, Al of the foregolng 18 referred wo in this Security’ as the "Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estats horchy convoyed and has the right 1o
morigage, grant and convoy the Property and thst the Prmeny Is unencumbered, except for encumbrances of record,
Borrower wmn‘pu ar:g will defend generally she tide 1o ¢ Property egainst all claiing and demangs, subject o any
encumbrances of ficord, ‘

THIS SECURITY INSTRUMENT combines. uniform covenanis for nationaf use and non-uniform covenunts witl
limited varistions by jurisdiction to constitule a uniform security Insirement covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Paymentot Princlpal and Ioterest; Prepuyment aud Late Charges, Bormower shal) prompily pay when due the
principa) of and intarest on e debl evidenced by the Noie and mr.prc;mymcm and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to g plicsblo law or Lo a written waiver by Lender, Bormower shall pay
to Lender on the day monihly payments are due under ul:o Noie, until the Note is paid In full, a sum ("Funds™) for: (a) vearly J
loxes and nssessrents which miay ultain priority over thig Security Instrument as lien o the Property; (b) carly leaschold
E‘nymcms or gz rents on the Property, if any; (c) yearly 0f propedty Insurance premiums; (d) yearly Mo

surance premiurs, IS any: () yearly rrw;?ago I;aummc premiums, if any; and (f) any sums payable by Bormower
Lender, in sccordance wih the provisions paragraph 8, In liea of the payment of maonigage insurance premiumg, Th
items are catled *Escrow Yipms,” Lender may, at any time, collect and hold Funda in an amount not 1o exceed the maxim
amount a lender for a feders!ly related mortgage loan ma require for Borrower's cscrow account ander the federnl R
Estate. Setdement Procedures A. of 1974 s amended (rom dime (o time, 12 U.S.C, § 2601 er seq. (*RESPA"), uniass
snother law' that applics (o the F s seis a lesser amount, If so, Lender may, at any time, cotlect and hald Funds in @
Bmount not lo exceed the' lesser ameini, Lender may estimate. the amount of Funds duc on the basis of cument dato ah
reasonable estimates of expenditures of ir-iure Escrow leimis or atherwise in accordance with applicable law,

The Funds shall be held in an- insitmtion \whose deposits are insired by a federnl agency, insrumentality, or entity
(including Lender, If Lender is such an instharion) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems, Lender may nat charge Booowsr for holding and applying the Funds, annually analyzing the escrow
account, or- verifying- the Escrow Nems, uniasy Lenur! pays Borrower interest on the Funds and applicable law permits
Lendes 10 make such a charge, However, Luulama‘r require Borrower 10 pay a one-time charge for an independent real -
csie x reporting service used by Lender in conneciion vt “his loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be po's, Lender shall not be required 1o pay Borrower any interest
or camings ‘on the Funds, Borrower and Lender may agree s wsiting, however, that interest shall be paid on the Funds,
Lender shall give 10 Borrower, without charge, an annual accourtizg of the Funds, shawing credils and debits (o the Funds
and the purpose for which each debit io the Funds was made, The Furds are piedged as additiona) security for a)) sums
secured by this Security Instrument, C S :

Il the Runds held’ bi’: Lender exceed the amounts permitted 10 e held vy applicable law, Lender shall account to
Borrower for the excess Funds in accordanée with the requiremcats of applicabic ‘aw, If the amoun of the Funds held by
Lender at any dine is not sulficient 1o pay the Escrow Hems when due, Lender iy 50 notify Bomower in writing, and, in
such case Bommower shall pay to Lender the amount recessary 10 mako up the deficiency. Borrower shall make up the
deficlency in no more than twelve monihly payments; 8t Lender's sole discretion,

. Upon payment in"full 'of all sums seciired by this Security Instrument, Lender shall pramply refund to Borrower any
Funds.held by Lender, If; under pasagraph: 21, Lender shall acquire or sl the Propenty, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale ag 8 cradiy against the sums
secured by this Security Instrument,

.3 Application of Ppgcmenu._ Unless, applicable. Jaw -provides. otherwise, all paymeals receivid hy Lender under
paragraphs 1.and 2 shall be ap lied: first, 10 any prepayment charges due undes the Note; second, 1o amours payable under

parigraph 2; third, to interest due; founth, ig principdl due; and Last, 10 any late charges due under the Noie,

4, Charges; Liens, Bomower shall pay all /(sxcs, assessments, charges, fines and impositons autributable to the
Propenty which may auain priority over this Sevarity Instruinent and leasehold paymenis or ground rents, if any. Borrower
siall' pay thése obligations in the marier ﬁmﬁdgd'ln'p?ziwzz;hr‘lf‘um paid in thay manner, Borrower shal) pay them on
ime-dircedy 1o the person owed payment, Borrower shall prompily -furnish to Lender all notices of amounts 10 be paid
under this paragraph, If Borrower makes these payments directly, Borower shall promply furnish w Lender receijis

ic pay. , :
Borrpwer shall promptly discharge any lien which has priority over this Security Instrujpep unlees Borrowes: (a) agrocs
in writing to: the payment of the obligation secured by the lien in a manner acceptable (o Lendgr: (b) coritests in good faith
the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion opesats to
prevent the’ caforcemient -of the lien; or (¢) seeures from the holder of the lien an sgreement salisfactory I Lender
- subordininisig: the'lien to-this Sccurity Insirument. If Lender: determines that any part of the Property is subject to a licn
-Which. may anain priocity over this Security Instrument, Lender may give Borrower a notice idenfying the lien. Borrower
shall satisfy theilico.or teke one or moge of the actions set forth above wilkin 10 days of ths giving of notice,
5. Hazird or Progerty Insurance, Bomower shall keep the improvements now existing or hereafier erected an the
Property insured againsy loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts angd
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for the periods that Lender requires, Tho insurancs carries. providing. the Insurance shall be choscn by Barrower sublect 1o
Lender's approval which shall not be unrcasonably withheld, I€ Borrower falls 1o muinisin covernge described above,
Lendes may, o Lender's option, obiin covernge (o protect Lender's rights in the Property. in accardancs with paragraph 7,

Al inzuzango policics and renewals shall bo acceptable to Lender and shall Includo a stuwlrd morigage clouse. Lendcer
shall have ihs right 10 hiold the policics und renewals, If Lender requires, Borrawer shall promptly'glve (o Lender all recelpts
of pald peemlims and renewal petices. In the evens of loss, Borrawee shall give prompl notics to the insurance carrier and
Lender, Lender may niake proaf of Toss If not made promptly by Borrower.

Unlegs Lender and Borrower olierwise agres. In writing, insurance procecds shall be applied to restoration or repair of
tho Propegty damaged, If the restoration ar ropair is cconomically feasihle and Lender's sceurlty Is not lessaned, If the
resioration” or renalr is not economically feasible or Lendes's securily would bo lossened, the insurance proceeds shall be
applied 19 the sumg secured by this Securlty Instrument, whother or not then duc, with uny axcess Lm_m o Boerower, I
Bouowq;nbﬁlons;ma Propecty, or doss nolL answer within 30 duya a notice from Lender that the nsurunce carier has
offezed lo seulo a elatm, then Lender miny collect the Insurance proceeds, Lender may use the procseds 1o rc[lulr or restore
ﬂww!’_r&wiyumg qay sims. secured by this Sccurity instrument, whether or not then duo, The 30-tay period will begin
WhgH tho nUCA &S giyed, . : : . ,
Uum_'&[,c:;dc: and Bomower atherwise agres In writlng, any application of proceeds 1o principel shall ngt exiend or
pastpone the d?‘o 248 of the manthly payrments refered 10 In paragraphs 1 and 2 or chango tho mmount of the paymenty, If
undes paragraph 2! tio Property is acquired by Lender, Borrower's right to any nsurance policies and proceeds resulting
from,ttamage 0, the Frapsny, prior o the acquisition shall pass to Lender o the cxtent of the sums secured by this Security
Tnstrument Immedlaicly-pior 1o the uﬁu_islﬂon. o |

6, Occupuncy, Prassrvation, Mulntenance andd Protection of ke Properly; Borrower's. Loun Application;
Lemhnlan4§omwerlshtull serupy, establish, and uso the Property as Borrower's principal residonce within sixly days
afics fhe execytion of iy Seen:iiy Insteument and shall contnus o occupy the Property s Borrowes's principal resldence
for gt one year afier the dato of oecupancy, unfess Lender otherwise agrees In wrlling, which consent shal) not be
unirgasofiably. withheld, or unless oxicouaing clreumstances exist which are beyond Borrower's contral, Borrower shall nol
dgskoy, damage. or impalr the Propenty, allow the Property to deteriorsto, or commit wasis on the Property, Borrower shull
‘bo'In defnuit I any forfolurs action or prosesiing, whether civil or eelminal, is bogun that In Leader's good fwith judgment
could et Witorfelturs of the Property or o¥ierwiso wuterlally Impuir tho lion created by this Socurlly Instrument or
Leipdor sccurity, Intarest. Borrower may curs such .Jfnult and relnstale, s provided in paragruph 18, by causing the scdan
or pmg;ﬂ.i,nu i, bo.dlsmissed with o ruling this, n Lender's good faith determinudon, precludes forfoliure of tho
Borm\vcw inicresy in tho Property ot other mateelnl impairmisnt of the lien created by this Securily Instrument or Lender's
security intercss, Borrower shall also bo In default If Bonewes, during Who foan application process, gave malerially fulse or
naccuratg {pformarion or. stotements to Leader (or fulled to.provide Lendor with uny malerind Informuton) i conneston
with, the loan svidanced by the Note, including, but not Hmited o, troresentations cmwomiur Borrowes's ocgupanicy of the
mea; Princiml sldence, 16 this Scourity Instrument Is on 4 Irasshold, Borrower sliall comply with al} tie. provisions
of the,lease, IfsBorrower scquires feo Uil to e Properly, the leusncid and the fea 4o shall not merge unlass Lender
agrees {u the merger.in wriling. - S

7,-Rrotestion of Lendur’s Rights In thie Property,  (f Borrower fulis o nerform e covenants wd. ngrecments
cop'awfn,, tin thls Sequrity Instrument, or there is & Jognd proveeding that may sfanificantly affect Londer's rights In the
Broperty: (such 8 a proceeding in bunkrupicy, probate, for cundomnation or forfdvre or enforeo laws or regulations),* -
dhen Lender may do and pay for whalover Is necesswry 10 proteet the value of e #raperty and Lendes's rights In tho |

. Lendar's actions moy include paying any sums sccured by u lien which has prior!iy over this Security: Instrument,
appearing {n, court, paylng ronsonsbla atornays fecs und entering on the Property 1o muks repalrs, Although Lender.nny . )
tke, aisHon undex this pasgraph 7, Lender doos not have t do 0. d N

Any amounis dishursed by, Lender undsr this parugraph 7 shail become additional debt uf-Beanwer secured by this - w>
Securlly Instrument. Unloss Borrowee and Lender agres o other lorms of paymeni, these amaunis a0t bor inteqest from <
the dauﬁo[ disbursoment at the Noto rals and shall bo payable, with interest, upon noties from iender Lo Borrower
requesting poyraent. Co
v 8, Mortgage Insurance. [T Londer required mortgage lusurinco as o condiion.of making the loan securcd by this
Security: Instrument, Borrower shall poy Who premiums required to mainiln te morigago insurance.in effect. IF, for any X3
reusongiae morigage lasuranco coverage-required by Lender lapses vz ceases W bo in effect, Borrower shall pay Ho p
piemiums - required to oblsin coverago substandinlly equivalent to the mortgnge lusurance previously In elfect, ol 4 cost £
substantintly equivalent o the cost lo. Sorrower of the morigago insurunce previously in offect, from an aliemuis morigage =1
Insurer; approved by Lender, If substantially equivalent morgage insurancs coverage is not availablo, Borrawes shall pay 1o °y
Lendeg cach:month 8 sum aqual 1o ane-twollih of the yearly morigage insurasice Jlrcmlum being pald.by. Bomower when the. 'S
insurnace covorage lapsed or censed 10 be in effect. Londer will accepl, uso and retain these paymeas ns a loss reserve In-
ligu- of: mongage insurance, Loss reserve payments may no fonger be requiced,. at the option of Lender, i maorigoge
insuranco coverage (in. the amount and for- the peciod that Lender requires) provided by un insurer approved by Lender
agnin hecomes available and is obtained, Borrower shall pay.the premiums required to maliain moﬂgug}of. Insurance in
elfccy, cor to-provide a-loss reserve, unuil the requirement (or mortgage insurance cnds In. sccordance with any wrllien
ngrccmm‘wmfﬂumwmnd;hendmr applicable faw, . - : S e

9: ‘Ingpectios,, - Lendes-or its-agent may.-miko reasonable cnirles upon and inspections of Ui Propeny, Lender slinll
give Borrower notice at the lime of-or priok ta an inspection specifying reasonable cause for the inspection, _
™4 10/ Condemnation, + The proceeds of any award:or clalm for damages, direct or consequanjal, Jn connection with:
(TEM 187813 (9103) Form J014 9/90 (puge 3 of 6 pages)
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' applicable law may specify for relnstalement) befors sale of the Property pursuant (o any powc.r blt":siil‘b‘cbn:hihéd'.i'h‘ s
Seenrity Instrumeat; or (b) entry of a judgment enforcing this Security Insicument. Those conditions are that Borrower: (a)
pays. Lender el sums which then would be duc under this Security Instrumans,and: the Nole: a3 :if: po gceleration had

occureed; (b) cures any default of any ather covediants or agreements; (c) pays, all-expenses incymed ig enforcing this

Security Instrument, including, but not limited 10, reasonable atlomeys' fees; ang (d) takes, such actiondos Lender may
reasonably require o assure Wit the licn of ‘this Security Instrumens,i Lendes's righis,in sl Property and Borrower's
obligation 1o pay the sums secured by this Segurity Instrument shiadf continuo unchangéd, n t by Borrower,

this Security Instrument ‘iind the obligations secured hercby shall remain fully eflective as 4 no acceleration had oceurred,
Howover, this right 1o reinsiate shall not apply in the case of acceleration under paragraph 17, _ SRS

19, Sule of Note; Chunge of Loan Servicer, The Noie or o partial interest in the Nole (togeiher with thia Security
Instrument) may be sold anc or more times without priot notice 10 Borrower. A salo may Tesult in a-change in the entity
(kunown &s the “Loan Servicer”) that collects monthly payments due under the Note and this Security Inatrument. There ulso
may be one or mare changes of the Loan Servicer unrelated to & salo of the Note, If there 15 a change of the Loan Servicer,
Borrowér will be given writien notice of the change in accordance with paragraph 14 above and npplicable iaw, The notice
will staie the nam« and pddress of the new Loan Servicer and the address to which paymonts should be made, The notice
will also conta’s any’ other information required by applicable law, v _

20, Hazardoue Substinces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances bn or in the Propesty, Borrower shall'not do, nor allow anyons else to dn, anyihing affecting the
Properiy that Is in viowuon of any Environmental Law. The preceding two sentences shall not apply 1 the presence, usc, br
stornge on the Property o4 small: quantities of Hazardois Substances that are generally recognized;io bo appropriaic (o
normal residential uses and w negintenance of the Property, .

Rorrower shall promply g’ve Lender writien notice of any investigation, claim, demadid, lawsuit or other action by q{-ﬂ'y,
governmenial or regulatory ageney or orivale party involving the Property and any Hazardous Substance or. Envirenmenlal
Law of which Borrower has sctua’ knuowledge, If Borrower leams, or is notified by any govémmenial or regulstory
nathority, thet any. removal or other remedintion of any Hazarlous Substanes affecting the Propeiy'ls nccessury, Rorrowcr
shall promptly tako all necessary remedial ations in accordance with Environmental Law, , Con

As used:in this paragraph 20, "Hazardous Subwtances™ re those substances. delined ag Wxlc ar hazardous substances by
Environmental Law and the following substunicrs: gasoline, keroseno, other Mammablo ar toxic petrolcum products, toxic
pestigides and herbicides, volatile solvents, mateciss containing asbestos gr formnkichyys, and paik nctive, materiols. As
used in this parograph 20, "Environmental Law" micans federal fows and laws of the Jurisdiction where the Proflerly is
tocated that relate to health, saloty or eavironmental protecaon. _ , ‘ '

NON-UNIFORM COVENANTS. Borrower and Lender fosther covenant and agres as follows:

21, Acceleration; Remedles, Leader shalk give notice $5 Sorvower prior to acceierution following Borrower's
breach of any covenunt or egreement in this Security Instrum<o? (but not prior lo accelerntionilinder parageaph 17,
unless applicable law provides otherwise), The uotice shall specify: () the defuult; (b) the actionrequired to qufe the
default; (c) » dute, not less than 30 days from theidate the notlce ’s riven to Barrower, by which the'default mystbe
cureds and (d) that fallure t0-cure the defauit on or hefore the dasz specified in the notice may result in uceeleration’
of the sums secured by this Seeurity Instrument, foreclosure by judicial proceeding and snle:of the' Pruperl'y."i'hg,
notice shall Curther infurm Borrower of the right to relnstate after acorieeation and the wight:tp ussert. in the’
foreclosure proceeding thé ndn-exisience ‘ofa default or uny other definse. of Borrowet; to wcecleration und
fareclosure, 1f the defwult Is not cured on or before-the'date specified In the nolice; Lender at It optlon may vequire
immedinte: payment dn full of all sums secured by this Sccurity Instrument without furthor deiiiand anid;thdy,
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ti'vollect all ‘expenss Ineurzed fh
pursuing the remedies provided in this paragraph 21, lncluding, but not limited to, réd’onuble attorneys® fods'abd
costs of fitle evidence, ‘ fomo
~ 22, Release. Upon payment of oll sums sccured by this Sccurity Inswument, Lender shall nulcase thls Sccurily .
Instrument without chasge ta Rorrower, Borrower shall pay any tecordation costs, o
.23, Waiver of Homestead. Rorcower walves all right of homesicad exemption In the Property, .

,
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