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THIS. MORTDAOE('MM.»} !m,trumonl yisgivenon FEBRUARY 26, 1992 ., Themorigagor iy
JERRY B, GUMILA ' e e : L 5 e
AND DIANA JOCELYY um«xm. HUSBAND AWD WIrE . . T
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whieh is urgumzud unu uxisting tndor o lowis of  Ehe State af ‘Iilin'ozla L L nd whoke
nclddress is I154 CMPENTER ROAD — ‘ ! ‘ D .
SKOKIE, ILLINQIS 60077 ' 'andur"). Bnm)Wor uwca Lumlur the prmclpul aum ol
ONE HUNDRED EIbHTEBN ’I“HOUSAND THREE HUNDX P‘u FIFTY, .
AND 00, 100 . - Dullum (U $. $ 118 350 rOCP ) b
This .debt is owdenud by, Burmwer\ note dut:.cl mq sume date ny this m.u uy ln.slmmen!( No;e"), wluch pruvttlcs for o
monthly payments, with, the full.debt, it not paid eaclisr,dus ind, paysblo on . MARCH 1, 9352« o
This Security Instrunent, soeures 40 Lender: () the repnymuut of the debt uvmcnu.d by !'.\. Nmu, with,interest, tlntl ull renqwnl.s, Nog
oxtunsions. snd myodifications of the Noty; (b} the. payinbnt of all other sums, wlth intoreaty wdvameed under paregeaph 7 to 12,
proteet, the seonrity of this. Security lnhtnununt. und (). the performanceof Borrower's coviiants und.ogreements under this
Security Instoumant and the Note., Tor. this purpose, Borzower doos hoereby . mortgage, hmn( and cravay to L:.ndgr the ﬁﬁ!owmb

described property located. i COOK o ,.Counly. Illumm
LOT 31 IN BLOCK 2, IN EAST PRAIRIE ROAD CRAWPORD ADDI’I‘ION a.(‘ KILES

CENTER, A, SUEDIVISION ,,Op‘ [THE, | NOR’I’H 10 RCRLS OF ’I‘HE SQUIH 2¢ FN‘RE(E‘»
OF THE NQRTH WEST, QUARTER QF THE NOR'I‘H WEST, QUARTER OF. SECTIU’ '26,
. TOWNSHIP 41, NQRT}{, RANGE 1,3 EAST OF THE “THIRD' PRINCIPAL MERIDJ.AN, ,,
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Prozoty insured against foss by fire, hazards included withih ther'te uxtendcl covernge” and nny other hazards, mnlutimg
flootds or ﬂuodm@,. for which Lender reqmreq insuennce. This insurunce shudl bo maintained in the amounts and for the purimhs
thit Lender requires. Tho insurance carrier providing the insurarice shull be chosen by Barrower subject to Lender's approval
which shull not bs unrensonnbly withhold, 1f Borrower fuils to maintain covernge described nhove, Lender muy. at, Londlar's
oplion; ohtnin coverngd to protéct’ Lender's rights in the Prapérty in iccordance with paragrph 7, ‘ T

Al ‘lnsuranee policies and renewals shall be nccoptable to Lendor and shall includs o standard mortguge uluum.. Lendur
shall have the right to'hold the polictes and renowals. IF Lender requires, Boerower shall pmmptly give' to Lender all receipts of
paid premiurms and renewal natices. Tn the evint of loss, Borrower shall give prompt nuttw ‘to 1hib insurnve currw* and L. endcr.
Londor mny make proof of loss if not inade pmmplly by Borrower. ~

Unlesy Lendey ahd Borrdwer othervish tu,ruo in'writing, {insunincd proceeds shall bo applied to réstorution ar repair of the
Pmpurly drmugeel, if the restoration or repair is veondmically Fensiblo und Lendar's séenrity is not lensétied, If the' restoration or
repair'is not economically fensible or Lunder’s security wanld bo- lwmncll tlio insurancy' provesds shall hw apphiéd (o'the sims
secured by thix' Security’ Imtnnmnt, whellwt or not then due, with any vxeess paid to Borrower. I Borrower dhnidting the
Proputly, or does riot answer ‘within 30 diys 1 natleé from Lender that the insurnes earrier has offeréd to aeﬂ!b o cladm,’ then
Lendor may eollect the liisurande proceeds, Londer mity usv tho procéeds to ropair or restar the Proporiy OF 10 pay sums
secured by this Sccaelly Instrument, whether or not then duo, The 30-duy poriod will begin when the notica is given,

Unless Lendorand Borrower otliorwise agrey in wrmng. nny upplication of proceeds to: prmupul shull not” witend or
postpons the due dale’ of the monthly paynsents roferrud ta in' preageaphs 1oand 2 or change the amount of thé puyments. I
undor paragraph 21 the ooty iy seduirétt by Londer, Borrower’s right to iy insurunce palicies intl’proceosds resulting from
dawage to the ]’mncrly POt aequisition shall pas to Londer (o lhu extont of thu sums sectred by lniw Sccnrlly }nsmlmum
finmedintely prior to the acyuisitiza, - '

6, Occupancy, Proservation, dahitenince wd Protectionof the Property; Boreowers Loan Appliuttium I.cwiolmltt\.
Borcowor shull accupy, establish, andl tso he Peoparty as Rorrowor's principal resldencis within sixty dayk after the sxeciition of
this Security Instrument ‘and shall continua (5 eocupy the Property as Borrowor's prinvipai residonce for it least one yoar afler
the thats of acciipancy,-unluss Lendor othorwise agieos in writing; which consont shall not bo unrodsoniibly withhéld, or unless
extniiting ciicumstinces oxlst which are buyond Borrowet's control, Borrower shall not destroy, damags o Impair ‘the
Property, allow the Property o detoribruto, or comimis vaiste on the Property, Borrower shall be i dofiult if any forfoiturs
action or proveeding, whethor ¢ivil ar eriminal, I8 bogarcthat'in Lender's good fuith judgment could 'result in forfalure of the
Propurty ar othersvise materially Inpdlv thy Hen' sroiited by Vs Securlty Instrumint’or Lancer's secneity interest, Borrower may
eure stich w defanlt and reinsinte, a provided (o picsgraph 18,-by -'mwuu, the netion or proceeding 1o bo dismissed with  ruling
that, in Lender's good folth detormination, preclutdes forfeituie-o! " the Rorrowor's intotust in the Proporty or 'other miteril
impuirmont of the lion crented by this Sseuiity Instrement or Lendv:’s seewrity inturost. Borrowsr shatl wlso b in dofault if
Borrowar, during tho loan applichtion process, guve materiully fulse orimacsurats informalion or statombnts to Lendor (or failed
to provide Landor with' any matorial information) in conneetlon with the l2an ovidenced by the Note, inchiding, but not limited
to, representations concerning Borrower's ocoupaney of this Proporty us « priniipal residence, 1F this Seeurity Instrunient s on o
leuseholl,” Borrower “shall wmply with dll the pmmiun\t of \he Jenso, 11 Boirawar aequirey Iw tltlu o tlw I"mperty. the
teusehold and the fee titlo shall Not mérges unless Lundur ugrees to thé merger in wriling,

7, Protection of Lender's Rights in'the Property, 1f Borcower fails to perform e evenunts aiid ‘agreemidnts contuined in
this Security Instrument; or thiro is o fugal proceeding thal may signiticantly affeet Lender's vights in the Proporty (such uy o
proveeding in hunkmptcy probits, tor combimnation or Forfelturs of to onfores Jiws or regilitizne, then Londer niay do aml
Py for whatuvet i netossury to proteet thy valds of 'the Projierty and Lender's rights in the Propurty’ Lunder's actions mny
includo -paying ony sums secursd by ol 'which tias priority over this Seeurity Instriment, spiairing i court, payling
risonble attorneys® fews wnd entéring on the Property to miko ropinits, Although Lender fuly take 'tu:.v.n .mdor lhas paragraph
7, Lendor does not have to do s,

Any imounts disbursed by Lender nndor this pacagraph 7 shall ‘became additional debt of B'urmwur “seeured by thiy
Sucurity Instruinent. Unless Borroser and Londer agree 1o other torms of payment, thesu wmounts shidl bear intorest lrom the
dule’ of di-ahumumeni a !hn Note rulo andt shadl b payablo, - with interost, upon’ notié from Lendor m I]nrrnwur u-qua.qtlng
paynint,

8, Mortguge Tnsueanve, T Lender requlred morlgags insurance as u condition nt"makin;. the ltitili'.i.cutml l')'y'this St.curity
Instrumeril, Borrower' shinll pay the prmnmm reiired 1o waintuln the wortguge Insurinee tn efféet) I, for nny reason, the
morlithgo Insurahes coverage n.quln.d by Latidor Iup‘m or coases (o bo In nftu.t. Borrower shull pay (he prumiulm requifctl to
obtain coverngy substatially uquwatlunt to the morlgage Insuvance previously in offect, at n cost substitinlly equivalent @ the
cost to Borrawer of th Inartguge insurancy pruvlmwly i offect, from an allerinte morigage insurer upproved by Lendor, tf
substantially equivalent murtg.lgu Insurivnee ¢ 'twumw is not available, Borrowtr shall pny 0 lumlur eetch Moni o aum equul (o
one-twellth of the ycmi'ly morlg:lgu ingtiruniéy pmuuum huing puid hy Horrowur wlwn thie 1 msuruucu mvurugo lipiod or edhded to

bo in ultu.t. Lundcrwntl m.wpl. ue.u uml rethin lhusu puynmn!k (T lms rosorve in’ ltuu ui nmrtgugu uwunmw. Loanbrgsurvu
D PR 1084
L : Form 3014 9/80
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+ 17, Tramsfer of the l‘karN‘ @nﬁ Fnl Cll Ahi:. @ .ypt the Properly or any interest in it
rt

is old or transferred (or if n beneficial interest in Borrower, mmld or tmsterredand Borrower i not a nuturel person) wnhou[ :
Lender's prior written consont, Lender miy, st itd option, rv.quirc immedinte payment in full of all sums soowhed By this
Security Instrument. Howeyer, this option shull not be exercised by Lendur if exorcise is prohibited by federal law ns of the dale
of thls Set.umy [nstrumcnt

'If Lenler exercisos this-option, Lendor shall give Borrowsr notics of ucwlumtmn. The notice. ahull providu i pertod of not
less than 30 dnys from the date the natice is delivered or mwiled within which Borrower must pay all sums seacurvd by this
S‘u.umy Llmtrunmnt It Bnrrowcr faily to’ pay Ihew Sums prmr 1o, the explruhon of this period, Lendsr may invokd iy romedies
pcrmlltcd by this Sei.unty Inﬂfnnme.nt wnhout furi.ht.r nouua o’ dem:md on Borrower.

18. Borruwer § RI;_.,ht to Remsmté lf Bormwur mee.ls Lurtmn mndmon«. Bormw'er ahall have e nght to have
snforcomént of this Secunity 'nstivment discontinved at any timé prior to the edirlier ot (03’5 dnyu (or such offier purmd it
applicable law may specify for minstatement) before sale of the Property pursuant to any power of sule contained in this
Sceurily Instrumant; or (b} entry of o judgment enforcing this Seumty Instrument, Those conditions are that Borrower: (u) pays
Innder uil sums whlch tfmn woufd be dus’ under this Security - Instriiment and’ lho Note-a8 if no necbleration had occurred; (b)
uurm any defuult ‘of & any “othar cuvc.n‘vilq or agresments; {c) pays all expenses incurred in unforunb tlm, Sccunty !nstnum.m.
mcludmg but not limited to, reasonable attornisys' fees; and (d) takes such action ns Lender muy rensmmhly require fo nkurs
that the lien of thiz S:curily Instrument, Lender's rights in the Property and, Borrnww % obligation to pay the smms secured by
this Security Instrurioat shall-continue unchanged. Upon reinstatsment” by Borrower, this Security Instrument and the
ubhg,uuonv. secured hereky shall remein fully offective as if no acceleration hud occurred, However, this right to reinstute shall
not apply in the case of suceloention under paragraph 17,

19. Sale of Note; Chunge ol Loan Servicer, The Noete or u paetial interest in the Note (together with this Security
Instrument) may bo sokl one or mars times without prior notice to Borrower. A sale muy result.in a chunge in the entity (known
us the “Loan Servicer") that collect monthly payments duo under the Note und this Security Instrument, There also may be one
or more changes of the Loan Servicer virelatad to w sale of the Note, 1F there is a change of the Loan Servicer, Borrower will be
given writton notice of the change in nccordance. with paragraph 14 above and applicable faw, The notice will stits the name and
nddress of tha new Loan Servicer and the addres. to which puyments should be made. The notics will aliso contain any other
. information required by upplicable luw,

20, Huzardous Substinces. Borrawer shall rot conse or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property, Borrovice shall not do, nor allow anyons else to do, anything uffwlm;, the

. Property that is in violation of any Environmental Law, T'u preceding two sentences shull not apply to the presence, igh, or n

: starags on the Property of small quantitivs of Hazardous Substrases that are generally recognized to be appropriate to normal >

residontiol uses and to maintennnce of the Propuerty.

Borsawer shall promptly give Lander wriiten nolico of uny iavestiation, claim, domand, lawsuit or other ucuon by any o
povernmental or regulatory agency or private party involving the Pmp;r' ¢ and uny Hazardous Substancs or anmnmuntul Law
= of which Borrawer has actua) knowledge, 1§ Borrower lenrns, or is notifiza by any governmentul or regulatory authority; ‘that

uny romoval or other remedition of any Hazardows Substance affecting the Propeny is necessuey, Borrower shull promptly take
all necessary remediul actions in sccordance with Envisonmental Law,
_As used in this puragraph 20, “Hazardous Substunces™ nre those substinces thefirad ay toxic or huzardous substanees by
Environmontal Law and the following substunces: anolmu. keroaeno. other {limmitis-or toxic petrolenm pmducts, toxic
pesticides undd herbicides, volntile solvents, nutorinls containing asbestos or formuldahydu. arch endionelive materluls, As-used in
this parugraph 20, "Bnvironmontal Law" means federnl laws and laws of the Jjurisdiction whers-the Property is loeated that
relute to henlth, safety or environmenids protection, 924 1646
NON-UNIFORM COVENANT®, Borrower and Londor further coveramt aid ngree a5 follows:
21 Audmzlmn, Remedies, Lender shall give notice to Borrower prinr fo necelerntion follosving Borrower ’s breach
of nny covenant or agreement in this Security Instrument (but_npt prior to neeelerntion under proagraph 17" uniless
2 npplicable law provides otherwise), The notive shall ﬁpecity. () thie defuult; () the aetion required th cure the defanl)
N () w dite, not Tess than 30 duys Trom the dite the notice is given (o Borvower, by which the default must be cured; nnd
(d) thai failire to um: (he (M‘nul! on'or hduﬂ. “IL' date specified fn the notice may rmu!( in uuelu’uliun of the sums
secured by this Séeurity Instrument, foreclosure by Judical procectting und site of the Property, The ndtice sha) further
infurm Bovrower of the right to reinstate cfter tteeelerution and the right to nsser! in the foreclosure proceeding the :
non-existence yof delault or uny other dumm of Bm-ruwur ta uceelerntion and Foveclosure, 1F the dghmit I 1ot cured on
or hefory the duw specified in the nntiwa Lvmler, at its oplum. my require Immuiintu pnymuu in foll_of all sums
seeured by | this ‘-:ecurlty lmlnum.m wilhgmt tur!lwr dmmqnd and may foreclose (his Smurity Inm unient hy judicinl
proceeding, Lender shill be entitied to eolleet nl) expus,\'w incurred in pursaing the remedies’ pmvlded in this puragraph
21, including, bui not limited 1o, rensonable attorneys' fees and costs of title evidence,

22. Relense, Upon piymont of all sums secured by this Seeurity [nstrament, Londer shall rolenso this Seeurity Instrumsnt
without ehargo to Borrowar, Horrowar shall pay any recordution costs,

23, Whiver of Homestend, Borrower wiives t;lnght of hompslemd oxemption in the l‘;uperly L Form-a:'lpq :}?gg
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THIS ARJUSTABLE HATE RIDER la mada this 26 TH day ot PEBRUARY 19 92 )
and I3 Incarporated into and shall ba desmad to antand and supplemaent the Morlgago, Daod of Trust or Sequrity Dabd (the
*Saaurity (nsfrumanty of the aame data given by the undersigned {the *Borrowoer®) to securo Borrowor's Adjustable Rate

Nota (tha *Note™ to  NORTHERN FINANCIAL SERVICES
{the “Lander”) of tho game data and cavaring lhb proporty dosoribed In ithe Socurity Instrumeant and locatad at:

3807 KIRK, SKOKIE, ILLINOIS 60076

. Uirepriy Addeoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNTY THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.. THE NOTE ALSO CONTAINS THE OPTION TO CONVEHT THE ADJUSTABLE RATE

TQ A FIXED RATE

ADDITIONAL COVENANTS. In addition to the aovanants and aurnm'nnnls mada In t;ho Saocurlty Instrumont, Borrowaer and
ondor turthar covenant and agroe as follows:

A ADJUSTABLV R.\TE AND MONTHLY PAYMENT CHANGES =~ R T TR
- “The Note providas Zar. an inltial Intersst rata ot 5. 0000 %. The Nate pravidas tor changes in the

ad]ustahlo intarast ralo 7ad the mon‘hlv ?wmants, as !ollowa )

4 ADJUSTABLE INTF' <E',T RATE AND MONTHLY PAYMENT CHANGES B

1A GHANGE DATES .. t ST e -
. Tha adjustabla mtnruat ram -.,u l puy! may chnngn on tlm Hrst day of APRIL S ¢ R u19 93
and-on that. day evary 12th mun n Jiornn“or F:mh dntn on whl:h my ndjustablu Intorast’ rnta could uh-nuu lls culled .0
“Chongla Date, - . - .. ) ‘ ‘ e [ S

{8) i (NODEX :
Bunlnnlnn with the first Change Dot my adjustnble intarast rnlo will bu basad an an Indox. Thu "Indox" ia tho waukly
averann viald on Upltqd Stntos ,Truasurv soav s ndjustnd 16 a'constant matirrity -of 1. your, 'as mado, ovailahle by the
Fedaral Rosarvo Board. ‘Tha rnnsl ruuun! imlm flqum uvnllabiu as of tha dite 45 dnyn hotoro oach Chango.Dato Is enllod tha
‘Currcnt lndex.;_‘ : ' B S TR
. iF the indox is na Ionuor uvnl\lablu, lhu NL a «nldur will chonsn a how indox whiah ls basad upaon compnrnbla

Inlnrmathn. Thn Nolo Ho‘ldur wiﬂ glvo e noNca o! 'l* '8 ahalnn. o : : S e

1G] GALGULATION OF CHANGES *~ - -
: 'I'WO JWD bEVﬁN EIGHTHS

,Betore aach Changn Dato. tho l\éota Holdcr will’ eglautato ay taw ln!a'asf rata by uddlny,
porcnntnga points { T 2.8750%) to the Current Indax.  The Naote Holdor. will then round tho roult of Ghla
addltlon to. iha nnnrnst ono—olghlh of one percontags polnt {(. 125%). Sublact to the limits stated In Sootlon 4(0) below,
.this ruundqd amnunr wil{ ba my new ntarast fato until tha next Ghinpe Date. . . . iy "
g . Tho Notn Holdor S ﬁen da'tarm!no the anfount of the monthiy ~arment that wau!d be. sutflalnnt tn rqpqyf 1hq unp‘ﬂh!
principnl that l nm nxpuutud ‘to’ owc ‘at the Chanps Dita'in full on thn ratarity dato.at my naw. lntorast rato in substantiailv
oqunl paymunts Tha rasult of this daleiitatioh Will bé tha how amount o piy monthly paymont .
o) LIMIT“ ON INTEREST RATE CHANGES" o . o
The intorast r:\te 1 am Yaqulrad to pay’ dt the first: Chnngn D'ltc wlll uul I.m grn- tor Nmu ] 7. 000 AL
or Jcn !han ' 3,000 '16. Thornnltnr, my lntarast rata will nevear. be or maod or dcnrnusml on anv nlnulo Chnnno
' Dnto by maora than - TWO - - ‘ .. parcantage polnis ’ P OOOO ) ‘ 96! fram tha r.-.-to Or‘
interest ¥ havs bean payingifor ihe pncndlnn 12 manths My interaat-rata will novor Fa v antor thun 11 0000 %,

_which i3 calfad the *Maxlmiim Ratds = oo : o gridizeacs
[13] EFFECT!VE DA‘TE DF CHANGES S e R

My niaw’ intérastirate will becamo affactive. an assh Changa '-'la’lu ’l wih pay ths amm.'l of mv now munthly Pnym-nt

_beginning on the first monthly pavn:ant datn a!tor tho Changn Data until thu amount of my rnorthlv :nymant ohnnges ngaln
R NOTICE GF CHANGES ST

"Tha Nota Holdai wiii'detiver'ar mait’ to mé a notica ol any. uhangea Jn my qd}uslnh!u intarast racsqpd; tho amutzmt of my

. monthly pnvmont bnforn the nffsotive dats of any change. Tha natice wlll Include intormation rnquirar’ Dy ‘law to bo nlvun

‘ma aht 5o tha'titia’ aid tataphono numbar.of a paraonwho will answer any quautlon } may havp ragara!neiine noticae,

{8 FIXED INTEREST RATE ‘OPTION
Tho ott "qvldas for thu Bo‘rruwar s Jcpnmn to aurwan lrom an ndjustuhln intarost rato with lntarast rate. Hmlis ton
: lixad lntamst rate, as fpllnws' S ) o .

ARSI
! . e A L R ¥
[ .

Brrogrr oo litar

5. lesn INTEREST RATE' cowsnsmn op'noru - S

{Al OPTLQN TO CONVERT TO FIXED HJ\TE
i+ Thave o Couworsmn opuqn wmch ) cnn a.m:alsa un!ass '} In‘doddult o7 this Saction 5{A) will not parmit mg to de so.
Thn "Canvorslun Optiont is, my opllon tq convart thu lntorns! tate'l am rnk]ulrud to’ pay bv this Note from an ndlushbln rate
- withinterest rato limits. o !hu Hx!zd rato palculalod undor ‘Sactioh 58} balow, T v
. The convarsion can, gnly, eqlm nlaoq an'a datols) spuulflud by tha Nele Haldar during the: parlod hagfnnlng on tho ffrst
i 'Ghannq Data ang. endlnq on lho fitth G!\nngn nn(n Each dnia an whlch mv ari}mmbln lnteront’mta oan gconvort to. the now

{

finod roto g exlag the, “Convnrslnn Datu “ 1_ o
.1 Ll Lo S e e R

[
YA e g

MULTIETA‘I’E CONVEHYIBI € ADJUSTABLE RATE monn-—smgt- Fumitv—Fuddto Mno Unil‘urm Imtrumnut
rumsun Alep . : .

S e - e DRS A1
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