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Equity Credit Line Mortgage
THIS MORTGAGE (“Security Instrument”) Is given on = _FEBRUARY 14 , 1992 . The mortgagor
is SUSAN P. GERBER, MARRIED TQ:DAVID.HL:GERRER .&uf™. !,
(“Borrower®).
This Security Instrument is given to__First Chicago Bank of Winnatka ,
whichisa torporation. organized and existing under the laws of _the State of Illinois ,
whose address Is 731 _Elm Street, Winnptka . ilinols ..60093_ (‘Lender’). Borrowar owes
Lendar the maximum princlpal sum of —_FLFTY_THOUSAND AND NO/100 _
Dotlars {U.S.$50.000.00 - ), orthe aggregate unpald amount of ail loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of aven date harewith executed by Borrower
{"Agreement’}, whichever Is less. The Agreemant la hereby incorporated in this Security Instrument by rolerence.
This debt Is evidenced by the Agreament which Agreement provides for monthly intarast payments, with the full
debt, I not pald earllar, due and payable five years from the Issue Date (as defined In the Agreement), The Lender
will provide the Borrower with a final payment notice at least 5@ days belorg the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Parlod (as dellned In the
Agraement), The Draw Perlcd may be extendnd by Lender In its sole dlscretion, but In no event later than 20
years from the duis hereof. All future loans will have the same llen priority as the original loan. This Securlty
Instrument sacurec.o Lendar: (a} the repaymart of the debt evidenced by the Agresment, Including ali principal,
Interest, and other zonrrges as provided for In the Agreement, and! ali renewals, extensions and modifications; (h)
the payment of ali cther sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect

ﬂ— the security of this Sacv ety Instrumant; and (c) the performance of Borrower's covenants and agreements .under

L‘Q‘ this Security Instrumenm-a/0), the Agreement and all renewals, extensions and modllicalions thereof, all of the

\ toregolng not to exceed tw!se the maximum princlpal sum stated above. For this purpose, Borrower doos hereby

Ty mortgage, grant and convey i Lander the {ollowing . described property located in __GDOK County,
inols:

SEE LEGAL ATTACHED

I
g VAL TO: ) _
E Tl E FIRST CHICAGD BANK OF WINNETKA
P.O. BOX 248
.‘g WINMETKA, ILLINOIS 800807~ 11 Weripn. ! 2, D0
E E3r7F TRAN GAVE ORGP 10 1500
SUOAN 0y M e (e g IR T LY
E L LSl Y RECGRUEN \
Q2427082

Permanent Tax Number: 05-95-115-062 & 065

which has the addross of 4Ll _3R0D. SIREET, WILMETTE _

ifiinols £QG2L __ CProperty Addrass”): :

TOGETHER WITH all the improvements now or hareafter erecled on the prorerty. and all easemants, rights,
appurtenances, rents, royaities, mineral, oll sind gas rights and profits, clalms or-demands with respect to
Insurance, any and all awards mado for the taking by eminent domaln, water rights aid stock and all fixtures now
or hereafter a part of the .property. All replacements and additions shall also be cevarnd by this Security
Instrumant. All of tha foragolng s refarred to In this Security instrument as the “Proparty”.

BORROWER COVENANTS that Borrowsr |s lawiully seised of the estute hereby convoyed unu has tha right to
- maitgage, grant and convay the Properly and that the Property ls unsncumbered, except for éncumbrances of
B record. Borrowur warrants and will defand genarally the title 10 the Property aguinst &l claims (hd demands,
. subjact to uny encumbrancas of racord. There Ia a prior mortgage trom Borrower to _FIRST _CHICAGO

BANK OF WINNETKA dated 2/18/91 and recorded as document number 32991151 .

CO\:’ENANT S. Bgrrowor and Lender covenart and agres as tollows:
1. Paymoent ol Princips! ana Interest. Borrower shall promptly pay when due the principal of and intorest on
the debt evidenced by the Agreament. P P P

2. Application of Paymenta. All paymaents recelved by Lender shall be applled firat to interest, then to other
charges, and then to principat.

3. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upan Lender's request, Borrower shall pror'npitly
furnish 1o Lender &)l nolices of amounis to be pakd under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, romptly fumish to Lender receipts evidencing tihe payments.
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Borrower shall pay, or cause to be pald, whan due and payable all taxes, assassments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate raceipts. Borrower may, In good faith and with dus dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intdntion of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penaltias or costs, (b) Borrower shall first meke all contested payments, under protest i Botrower desires, unless
such contest shall suspend the collection thareof, (¢} neither the Property nor any part theraof or Interast thersin
are at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrowar shall furnish such
securlly as may be requlred In the contest or as requested by Lender.

4, Hazard Insurance. Borrowsr shall keep the Improvements new existing or hereatter erected on the
Properly insured agalnst loss by fire, hazards Included within the term “extended coveiage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in tha amounts and for the
porlods that Lender requires. Tha Insurance carrer providing the insurance shall be chosen by Borrowsar subject
to Lender's apprrval which shall not be unreasonably withhetd.

All Insurance pof'cias and renewals shall be acceptablo to Lender and shall include a standard mongage clause.
Lendor shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lendor all receipis of puic premlumae and renawal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrler wr: Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrowe: ctherwise agree In writing, Insurance proceeds ehail ba applied to restoration or
repalr of the Proporty damager.-ii the restoralion or repair is economically feasible, Lender's security is not
lessaned and Borrowar I8 not In defa-4it under this Security Instrument or the Agreement. If the rostoratlon or repalr
Is not economically feasible or Lendr.’s security would be iessened, the insurance proceeds shall be applled to
the sums secured by this Securlty Instrum=nt, whether or not then due, with any excess pald to Borrower, I
Borrower abandons the Proparty, or dogs nct answer within 30 days a notice from lLender thal the Insurance
carrigr has offored 1o settle a clalm, thei-Lander may collect the Insurance proceeds. Lander may usg the
proceeds to repalr or restore tha Property or 1o .2y sums secured by this Sacurity Instrument, whether or not then
due. The 30-day period will bagin when the notl:e s giver.

If under paragraph 18 the Propeny ls acquired by ;;andur. Borrowar's right to any Insurance policles and
proceeds resulting from damage to the Property pror ‘0 ihe acquisition shall pass 1o Lender to the extent of the
sums secured by this Securlty Instrument immediately prio: 10 the acquisition.

8. Preservation and Maintenance of Property; Leaza'slde. Borower shall not destroy, damage,
substantlally change the Property, aliow the Property to datarloralr, ©- commit waste. If this Saecurty Instrument ls
on a leasehold, Botrower shall comply with the provisions of the (sese, and i Borrower acquires feo title to the
Proparty, the leasahold and faa titia shall not merge unless Lender ayrees 12.the mearger In writing.

6. Protection of Lender's nghti In the Property, If Borrower fails to ‘e iormn the covenants and agreemonts
contalned In this Security Instrument, or there s a legal proceeding that may. s!c niffcantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation o i~ enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protoct tha value of the ireperty and Lender's rights In
tho Property. Lender's actions may include paying any sums secured by a lien waich has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees, and entering on.the Property to mako
ropalrs, Although Lander may take action under thig paragraph, Lender does not have 1o (1o 8),

Any amounts disbursed by Lender under thia paragraph shall become additional debt of Giorrowar secured by
thie Securlty Instrument. Unless Borrowar and Lender agree to other torms of payment, these a:ruunts shall bear
Interast from the date of disbursement at the Agreement rate and sha!l boe payable, with Interest, uro7 notice from
Lender to Borrower requasting payment.

7. inspection. Lender or lts agent may make reasonabla entries uponand Inspections of the Property. Lendor
shali givo Borrower nollce at the time of or prior to an Inspection specifying reasonable causae for the inspection,

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnatlon or other taking of any part of the Property, or for convayanca In lisu of condemnation, are
haruby assigned and shall be pakt to Lender.

In the avent of a tolal taking of the Property, the proceeds shali be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the
Property, unless Borrowsr and Landar otherwise agree In writing, the sums sacured by this Security instrument
shall be reducod by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums sacured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be palkd to Borrower.

it the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor cers to
make an award or settle a clalm for dumages, Borrower falls to respond to Lender within 30 days after the date tha

. notlce Is given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repalr

of the Property or 1o the sums securad by this Security instrument, whether or niot then duse.
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