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. ‘ [Space Above This Ljne For Recording Dato
” ' THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 28th 1992

The mom,ﬂgor is smru,b B PRESSER AND ARLYNN PRESSER HIS WIFE
| ("Botrower"). This Security Instrument is given u!D

RN CHEMICAL BANK, N. A.
% which is organized and existing uisder the laws of  NEW YORK , and whose address t\' 3
Ky C/0 CHEMICAL MORTGAGE COME3%Y, P.0. BOX 16688, COLUMBUS, OH 43216 G?‘

("Lender”). Borrower owes Lender the principal sum of (5

TRO HUNDRED SEVENTY THOUSAND AND @7/108
). This débtis evidenced by Borrower's note dated the same date as 1hn. Securily

Dollars (U.S.3 274003.09
Instrument (“Note"), which provides for monthly paynients, with the full debt, if nov paid easlier, due and payable on

MARCH 1 2822 . This Security lrstrument secures (o Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiers and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under pamgmph 7 to protect the sevuriy of this Secunity Instrument; and (c) the performance of
Borrowers covenants and agreements under this Security Instrumers nii¢t the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property jocared in
' ‘ County, inois:

Qo0K '
LOT 18 IN BLOCK 8 IN GROVELAND ADDITION TO WINMETKA, BELNG A SUBDIVISION OF

THE EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 26, TCWNSHIP 42 NORTH, RANGE
13, BAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.
PERMANENT TAX $05-26-114-617 o
o o . DEPV-Ut RECORDING $35,00 §
‘ . THi111-TREN 1808 03/04/92 12:45:00
. W20 A %—9D~1BESTE
. CDOK'CPUNTY RECORDER )

FEt ATTORMEY SERVICES #

7
_l‘(sf/(]"\

which has the address of 1315 CHERRY ST ' T WINNETKA
_ - - {Street] (Cy) A
B IHinois ' o  ("Property Address"™); ' :
; ‘ - 63093{2 | (“Property )

| !LLINOIS Single Family - l-‘mnie Mae/Freddie Mnc UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
- EMIB76 B2l Great Lakea Bostness Formw. tnc, M
To Order Call: 1-B03-330-8383 C) ¥AX 8167911131
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periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parigraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal sotives. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling. insurance proceeds shul! be applied to restoration or repair of
the Property damaged, i’ the restoration or repair is economically feusible and Lender’s security is not lessened. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sbms secured by this Security Instrument, whether or ot then due. The 30-day period will begin when
the notice is given.

Unless Lenesr ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. It
under parageaph 21 ths roperty is acquired by Lender, Borrower’ right to any insurance policies and proceeds resulting
from damage 1o the Propesiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately privrio the acquisition,

6. Qceupancy, Presvrvation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oécepy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exevution of 1his Security Instrazsent and shall continue to occupy the Property as Borrower's principal residence for a
least one vear after the date of occupency, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exiencaidny circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damuge or impair the Propenty, allow<iw Property to deteriorate, or comnit waste on the Praperty. Borrower shall
be in default if any forfeiture action or proce ding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cthervise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suck @ default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with 2 ruling that, in Lenders good faith determination, precludes forfeiture of the Borrower
jaterest in the Property or other malerial impairment of the-iien created by this Sccurity Instrument or Lender’s security
interest.  Borrower shall alsa be in default if Borrower. during the loan application process, gave materially false or
inaccueate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the toan cvidenced by the Note, including, but not limited to, sepresentations concerning Borrowers occupancy of the
Property as a principal residence. If this Security Instrument is on & lrasehold, Borrower shall comply with all the provisions
of the lease. 1f Barrower acquires fee title to the Property, the leasehold it the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate. for condemnation or forfeiiuse or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Propeity urd Lender’s rights in the Property.
Lender's actions may include paying any sums secured by 4 lien which hus priority oved s Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aliough Lender may take action
under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Berewer secured by this
Security Instrument. Unless Borrower ami Lender agree to other terms of payment. these amounts sapit bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Lorrower requesting
payment,

8. Mortgage Insurance, If Lendcer required mortgage intsurance as a condition of making the Jou szcured by this
Security Instrumerst, Borrower shall pay the premiwims required to maintain the mongage insurance in effect. £ for any
reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the
premiums required to obiain coverage substantiaily eyuivalent to the mortgage insurance previously in effect. ut g cost
substantially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will sccept, use and retain these payments us o loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (its the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obtained. Borrower shall pay the premiums required 10 maintain monguge insurince in effect, or to provide a
[oss reserve, wntil the requirement for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicable law, :

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any award or claim for damages, direct or conseyuential, in connection with any

Single Famity - Fannie Mace/Fredidie Mac UNIFORM INSTRUMENT -- Unifurm Covenunls W) (puge S of 6 pages)
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appluab!c. law muy specify for reinstatement) before sale of lhe Properly pursumﬂ to dny powcr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukl be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security
Instrurient, including, but aot limited to, reasonable antomeys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
{ustrument and the obligations secured hereby shall remain fully cffective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph [7.

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Insicument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state (he name and address of the new Loan Servicer and the address to which payments should be mude. The notice will
also contain any other information required by applicable law.

20. Hazardove Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardow, Substancss on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violatiop of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propetty ©f sr.all quantities of Hazardous Substances that arc generafly recognized to be appropriate (0 normal
residential uses and to mainténaice of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agensy or-private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acwal krowledge. 1f Bomrower learns, or is notified by any governmental or regulalory
authority, that any removal or other remedizion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedialactions in accordance with Environimental Law,

As used in this paragraph 20, "Hazardou's Suostances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, mateiia’s vontaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law” measa federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lend:r fuither covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement ip this Security Instrusoznt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: {n) the defauit; (b) the action required to cure the
defoult; (c) a date, not less than 30 days from the date the notice i< soven to Burrower, by which the defanlt must be
cured; und {d} that failure to cure the default on or before the date spesfiad in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and<he right to assert in the foreciosure
proceeding (he non-existence ol a default or any other defense of Borrower ¢ ucceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optioi piay require lmmediate payment
in full of all sums secured by this Security Instrument without further demand sid may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuited in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasenable attorneys’ fees aid costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender sha)l release this Security .
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 pages)
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PER JUMBO
ADJUSTABLE RATE RIDER  {OARG o0

{1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28t hday of FEBRUARY .19 92 and is
mcorpora\ed into and shall be deemed to amend and supplement the Morigage, Peed of Trust or bcc.umy Deed (the
\’Scchnt) Innlrumcm ) of the same date given by the undersigned (the ~Borrower”} to secure Borrower's Adjustable
Rate \ou: (thc “Nom J'te CHEMICAL BANK, N. A. -

P e (the “Lender™) of the same date and covering the property described i m i
“the Sccuruy Instrument and jocated at: .
_ . I S .

1015 CHBRRY ST WINNETKA, IL 68293

[ Propures \ddn\\]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
A7 VSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
" RAYE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
"Additionai T venants. In addition to the covenants and agreements made in the Security Instrument Borrower
and Lender fudb<r covenant and agree as follows:

A. ADJUSTABLE RATE AMND MONTHLY PA\’MENT CHANGES . : .

The Note provides for 2.1 initial interest rate of 6.12%. The Note provides for changes in
the adjustable interest rate apd *he monthly payments, as follows:

4. ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT CHANGES

"1A) Chunge Dates . .

“The adjustable interesy rate t wili pay may change on the lirst day of MARCH 1ist N 93 and.on
that day every 12th month lhv.n.al'tcr Euch date an which my ndjusmblc interest rate caould change is L.llted a "Change
Datel”

" {81 The Index . o

Beginning with the first Change Date, m) adjustable interest rate will be based on an Index.  The “Index™ is the
weekly averape yield on United States Treasury seSorities adjusted to a constant maturity of 1 year, as made available by
the Federul Reserve Board, Thc mosi recent lndu. fipaiv av dll-!b]l.‘ as of the date 45 days belore each Change Date is

L.lllt.d the “Current fndex.”
if the Index is no longer available, the Note Holder wil) crinose a new index that is based upon comparable mfom‘lanon

The Note Holder will give me notice of this choice.

{C) Cateulation of Changes
Bcfore each Ctmnge Date the Notc Holder will calculaie /n:” new interest rate by addmg

: ANp 3/4 Percentage point(s) ( ' .. 2.75@%) to the Current Index. The Note ¢~
Holder will then roun?‘d?e result of this addition to the nearest one-eiglith of one percentage point {(0.125%). Subject 23
to the limits stated in Section 4(D) below, this rounded amount will be mij.ne:v interest rate until the next Change Date. b;

‘The Note Holder witl thea determinie the amount of the monthly paynica) that would be suflicient to sepay the

9 2]
unpald pnncxpal that | am expected to-owe at the Change Date in full on tive wmpddrity Date at my new interest rate g1

in substantially equal payments. The resuit of this calculanon wili be the nev’ amicunt of my monthly payment.
(D) Limits en lateress Rate Changes - - 5 RN
The interest rate I am requ:red to pay at the ﬁrst Change Darte wrll not hl. greawe: than g.125% or
less than - 4. 125% Thereafter, my adjustable interest rate will never be indreated or decrem.cd on uny
. _smgle Change Date by more than . qgn - N Y€ o
: perccmage pomt(s) . 2 aaa‘f‘) from the rate of mtcrest 1 have been pa\ g for the preccd.ng
12 months. My interest raie will never be greater than 12 .125F. which is calted the."*daximum Rate™*
(B Eﬂeuue Uate of Changes
My new intcrest rote wili became ;llu.lm. on c...n.h (, hange Date. 1 will pay the amount of n fiew monmhiy payment
. bq,lnmng un lhs. !Jr\-l mnnlhl) payment date aller the (.h.my., g until the amount of my monthly p.u ment changes
'Jgd-in L h P . . e i
( P ) Nohce nf ( hanges :
The Note Hoider will deliver or mail to me 2 notice of any gh myc. R ldju\i xbh. tnl&.rﬁ.\l rate md the .unuum .)I
_ my monthly ppyment before the cffective dan. of dn; chinge. The notice will include infocmation seguired by Jaw 1o be
~given me .md 1Isu lhc lllh. .md lch.phon:. numbu ol'.1 person. wha will answer any question ) oy have regarding the
©opatice. IR L . O A ARRRTR

8. FIXED INTEREST RATE OPTION
The Note provides for thie ‘Borromr s option to convert fron an adjustable interest rate with imterest rate limits to a

“fixed intercst rate.as folows: -
5. . FIXED INTEREST RATE CONVERSION OP’I l()N

tA] Option ta Convert to Fixed Rate ; : ‘
I have a Conversion Option that | can exercise unlus Lumin d-.!uudor thixs Secuipn S{A) will nut perntit me o doso.

The “Conversion QOption™ is my option 10-convert the interest rate ) am required to pay by this Note from an .ldjll\l 1ble
. tate with imcrest rate hmm to the Axed rate L.llLul.llcd under Sccuun 5(B} below.

" MULTISTATE L‘QNVERTGBLEADJUSTABLE RATE RIDER—Single Farnity—1, Yesr Trassury IdeA— . o e
FM-52 (6/90) fpage 1 o! 2 pages)
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