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SUBORDIN E 97138805

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois this 28th day of January, 1892 by The First National

Bank of Chicago, a national banking associaticn organjized and. existing
under and by virtue of the laws of the United StabEdHcREGABHYEa, and $23.0¢

doing business and having its principal office infﬁkggc' 2Qhj Oxa T4
County of Cook and State of Illinois ("Bank"). ' Mo A3 WISHTL 14:24.00

Witnesseth . #0511 #—22-138834

WHEREAS, the Bauk is the owner of a mortgage dated ﬁgﬁd§Q¥n§§¥mT@§8
and recorded Novemhes: 9, 1988 among the land records in the Office of
the Recorder of Deeds of _Cook _ County, Illinecis as document

numbher BR-51H3I53 madz

by _Christian Droher and’ hancy Drehen, husband and.wife
("Borrowers"), to secure axn indebtedness of _5400,000,00 ("Mortgage");

"~ . and

WHEREAS, Borrowers are the owrecs of that certain parcel of real
estate commonly known as _897 Eln Place Glencoe, IL 60022

and more specifically described as fcllows:
Lot 62 (excePt'the North 20 feet theuvsof) and Lot 63 in Glencoe Woods, &
belng a subdivision in the Horth East /4% of the Norlh East 1/4 of ™
Sec?lqn 12, Township 42 North, Range 124 #ast of the Third Principal L
Meridian, according to the Plat thereof, recorded February 14, 1927 as %g
@
)
op)

document number 9559298, in Cook County, Il¥inois.

PIN # 04-12-205-005_; and
QU-12-205-006
WHEREAS, _Americapn Home Finance, Tne 'Mortgagee") has
refused to make a loan to the Borrowers of $.186,600, 00 , except
upon condition that the Mortgage be subordinate to said-mortgage lien

of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00} Dnllars in

.. hand paid by each of the parties herete to the other, and of Qvher

good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of

Mortgagee's mortgage dated Léé[ reflecting
and securing the loan made by Mortgagee to Borrowers, in the

amount of Qne Hundred T3 - ; = & Dollars, and
to all renewals, extensions or replacements of said
Mortgagee's mortgage; and #*Six Hundred and no/100

2. That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns. 7
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IN WITNESS WHERECF, this Subordination Agreement has been executed by
the Bank on the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO

0 Lesd pojes-

K. Scott Myers
Community Bankihg O0ffiger
Type name and title

STATE OF ‘ILLINOIS)

)88
COUNTY OF COSL -~ 3

I, Mavgaret 1. Xreppel , a notary public in and
for said County, ia /the State aforesaid, 0O HEREBY CERTIFY that
R. Scott Myers, a Comminity Ranking Officen of
Firgt MNational Bank of Chicapo personally known to me to be the same
person whose name is suosgzibed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _he signed, sealed
and delivered the said instcument as a free and voluntary act, and as
the free and voluntary act of _gaid corparatian » for the
uses and purpcses therein set Zurth.

Given under my hand and official seal, thig 28th _ day of
January , 19492,

A T % /‘- / 7,Wﬂ/
« DFFICIAL SEAL "% Margardt 1./ Krepghd]

MARGARET [ KRICPP Ll Notary PUbllc
NUTAGY T dBLIG, STM( (AT

WY CORMISSION ERPIKES G/15/%% Commission expires:) June 319, 1992

A P e S LT

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
- Law Department Equity Credit Center
‘The First National Bank of The First National Baul of Chicago
Chicago One First National Plaza
One First National Plaza Suite 0482
Suite 0120 Chicago, Illinois 60670

Chicago, Illinois 60670
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