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MORTGAGE
.. THIS MORTGAGE "Security Instrument™) is given on February 4, 1992
“~The mortgagoris  JUsAPY E. LOHNDORF AND MAUREEN A. LOHNDORF, HUSBAND AND WIFE

- ("Borrower™), This Security Instrament is given o
_AMERICAN HOME FINANGCE, iNC. ‘ ,
which is organized and existing under thz-tnws of ILLTNOIS - . and whose address is

" 1250 WEST NORTHWEST HIGHWAY, SUITE 700, PALATINE, JLLINGIS 60067

("Lender"). Berrower owes Lender the principal sum of

One Hundred Thousand and NO/100 feiiccmra e c e e et rt e mm e m e n e e
. Dollars (US, $ 100,000.00 ) This deb ivevidenced by Borrower's note dated the same date us this Securily
lnqtrumcnt ("Note™, which provides for monthly paytients. with the [ull debt, if not paid ecarlier, duc und payable on
March 1, 2007 . This Security lstrunenl secures 1o Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensioss end modifications of the Note; (b) the puyment of afl other
sums, with interest, advanced under paragraph 7 to protect the secuity-of this Security Instrument; and (c) the performance of
- Borrower's covenants and agreements under this Security Instrumentane the Note. For this purpose, Borrower does hercby
. monigage, grant and convey 1o Lender the following deseribed propertly loceicd in COOK

TVBSLTZE

County, [linois:

© LOT NUMBER 4402 |N ELK GROVE VILLAGE SECTION 14, BEING A SUBDIV!SION IN THE SOUTH
.1/2 OF SECTION 32, TOWNHSIP 41 NORTH, RANGE 11, EAST OF TKRE THIRD PRINCIPAL

" MERIDIAN, ACCDRDING TO THE PLAT THEREOF RECORDED IN THE OFFIf: OF THE RECORDER OF
DEEDS ON OCTOBER 21, 1965, AS DOCUMENT 15-625-181, |N COOK COUNTY, ILLINOIS,

w7 PERMANENT [INDEX NUMBER: 08-32-310-065 ~

nEPT-01 RECORDING ‘ $31.00

T#0000 TRAN 0013 03/04/92 14:27:00

#0057 # 1.1 »—92--1388491
CODY COUNTY RECORDER '

1213 DOVER LANE ELK GROVE VILLAGE
{Street| - {Cityl]

B ’_Which has the address of

" Yllinois 66007 ("Propenty Address"),
Jhr [Zip Code] '

- TLLINOIS. Single Family - Fannie Mue/Freddic Muc UNIFORM INSTRUMENT © Form 3014 990 (puge I of 6 pages)

+ - fTEM 1876 (8012
R (8012) Grent Lokes Bustncsa Forme, (o, 0K
Coe ‘To Order Call; 1-B0G-B00-0300 O FAX 018.701-1 £t
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condemnation or other Wnking of any part of the Propenty, or for conveyanee in liew of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrawer, In the event of a partial 1aking of the Property in
which the Tair market value of the Properly immediately helore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediaiely before the taking.  Any balance shall be paid 10 Borrower.  In the event of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower und Lender otherwise agree in writing or unless applicuble Jaw
otherwise provides, the proceeds shatl be applied 1o the sums secured by this Security Instrument whether or not the sums ase
then due,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make
an award or setile & claim for damages, Borrower lails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at ils oplion, either 1o restoralion o repair of the Properly or to the
sums secured by this Szeurity Instrument, whether or not then due,

Unless Lender ana Corrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the dug date of ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relaused; Forbearance By Lender Not o Waiver.  Extension of the time for payment or
modification of amonization ! 1o sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale Lo zeldnse the liability of the origingl Borrower or Borrower's successors in interest. Lender
shall net be reguired to commence proceedings against any successor i interest or refuse to extend time for payment or
otherwise modify amortization of the surias secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in inersst, Any lorbearance by Lender in exercising any right or remedy shall not be a
wiaiver of or preclude the exercise of any right r remedy.

12, Successors and Assipns Bound; Jointand Several Liability; Co-sipners. The covenants and agreemens of shis.

Securily Instrument shall bind and benefit the successars and assigns of Lender ind Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements skall”be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigran g this Security Instrument only to mostgage, grant and convey tha
Borrower's interest in the Property under the terms of this Secunity, Instrument; (b) is not personatly obliguied (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree {o extend, modify, forbear
ar make any accommodations with regard to the terms of thit Scewrity Instrument or the Note without that Bomrower’s
consent,

13. Loan Charges. I the loan secured by this Security Instriment-is subject to o law which sets muximum Joan
charges, and that Taw is finally interpreted so thit the interest or other loar cliarges collected or 1o be collected in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge shaii be reduced by the amount necessary 1o reduce
the charge (o the permitted limit; and (b) any sums already collected from Borrewer which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the prizeipal owed under the Note or by making a
direct payment to Borrower. [ a refund reduees principal, the reduction will be trea’ed as u purtial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be_given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shaii he given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice 1o BorrowesAdv-aotice provided for
in this Security Instrument shall be deemed to hive been given to Borrower or Lender when given G provided in this

_paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal faw med M law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, o this end the provisions of this Security Instrument and the Note are
declured 1o be severable.

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

17, Transler of the Property or a Beneficial Interest in Borrower, If abl or any part of the Property or any interest in
il is sold ar transferred (or il a beneficial interest in Borrawer is sold or translerred and Borower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require tmmediate payment in full of a)l sums secured by
this Security Instrument. However, this option shall not be exercised by Lemder if exercise is prohibited by Tedernl law as of
the dile of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sceurity Instrument without [urther notice or demand on Berrower,

18, Borrewer’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
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applicable law may specily for reinstatement) before wte of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrmnent. Those conditions are thut Borrower: (4)
puys Lender all sums which then would be duc under Jhis Sccurity Instrument and the Note as il no accelerntion had
accurred; (b) cures any defanht of any other covenants or agreements; (¢) pays all expenses incareed in enforcing this Security
Instrument, including, but net limited Lo, rensounble ntiorneys' fees, and (1) takes such action as Lender muy rensonably
require to assure that the lien of this Sceurity Instrunient, Lender’s rights in the Property and Borrower's obligation to pay the
soms scevred by this Securily Instrument shail continue wnchanged.  Upon seinstatement by Borrower, this Sccurity
tustrument andd the obligations seeured hereby shatl remain fuily effective as il no acceleration had occurred. However, (his
right to reinstate shall not apply in the case of scceteration under paragruph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notee to Borrower., A sale nuy result in g change in the entity
(kaown s the "Loan Servicer") i caffets monthily prymens die ander the Note and (iis Scearity Instroment, Thete nlso
iy be one or mre changes of the Loan Servicer unreladed to a sule of the Note, 1 there is # change of the Loan Servicer,
Borrower will be given written noiice of the change in accordance with paragraph 14 above and applicable law, "The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also conlain any othicr information required by applicable taw,

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, dispasal, storage, or releasc of any
tHazardous Substances s or in the Property. Borrower shall nl do, nor allow anyone else to do, anything affecting the
Progerty that is in violatigpof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o1 smin!! quantities of Hazardous Substances tht sre generally recogrized 1o be appropriate (0 normal
residential uses and to mainteneace of the Property.

Borrower shall prompily give'Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmental or regulatory agency orprivite party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower Jearns, or is volified by any governmenial or reguluory
authority, that any removal or other remadition of any Hazardous Substance affecting the Property is necessary. Borrower
shall prompily take all necessary remedial actiess in accordance with Environmental Law,

As used in this puragraph 20, "HazaedoUs Sunstanees” are those substinces defined us 1oxic or hazardous substances by
Fnvironmental Law and the [ollowing substances: gasoline, kerosene, other flamumable or toxic petroleum produgts, toxie
pesticides und herbicides, volatile solvents, maters containing nshestos or formaldehyde, and radionctive materials. As
used in this pacugraph 20, "Covisonmental Law" means oderal Inws and laws of the jurisdiction where the Property is located
that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lend:r [uither covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nofice”to Berrower prior to nceeleration following Borrower's
breach of any covenant or agrecment in this Seeurity Instrumeent (hut not prior to aceeleration vader paragraph 17
unless applicable law provides othersise). The notice shall speciry. ‘a) the delault: (b) the uetion required to cure the
defauit; (c) 2 date, nol less than 30 tays from the date the notice B geven to Borrower, by which the defanlt must be
cured: and (d) that failure to cure the defauht on or before the date speetfied in the notice may result in aceeleration of
the sums secured by this Security Instrument, Toreclosure by judicial procueding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate afler acceleration and the right to assert in the foreclusure
proceeding the non-existence of u defuult or any other defense of Borrower o vcceleration and foreclosure, I the
default is not cured on or hefore the date specified in the notice, Lender ot its vptss rasy require immediante payment
in full of all sums secured by this Security Instrument without further demans &l may forectose this Seeority
Instrument by judicinl proceeding. Lender shall be entitled to colleét all expenses incucved in pursuing the remedies
provided in this paragraph 21, including, but not timited to, reasonable atiorneys’ fees ind costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shal release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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