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Equity Credit Line Mortgage
| THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 26 , 1992_, The mortgagor

TR

»13 _HAROLD J, LUND, MARRIED TO MARY LUND ANG SONJA M, LUND, SIWGLE NEVER MAVING BEEN MARRIED

("Borrowel").

'This Security Instrument s given to_The go
whichls a National Bank orgenized and existing under the Jaws of _the United Stateam of Ameri.va

whose address Is .One Firat National Plaza chicago  illinols 60670 (‘Lendear’). Borrower owes
Lender the maximum principal sum of =
Collars (U.S. $ 35,000,00 ), or the aggregate unpald amount of all loans and any disbursements made

by Lender pursuam to that certaln Equity Credit Line Agreement of even daie herewith executed by Borrower
{("Agreement”), whichever is less. The Agreement ls hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debt, if not paid earier, due and payable five years from the Issue Date {as defined In the Agreement). The Lender
will pravide the Borrower with a final payment notlice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as dsfined in the
-Agreement). The Draw Period may be extended by Lender in fis sole discretion, but in no event later than 20
years trom the/daie hereof. All future toans will have the same. lien priority as the original loan. This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding ai principat,
interest, and othe: ctiarges as provided for in the Agreement, and ail renewals, extensions and modlfications; (b)
the payment of all ottie: sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
- the security of thls Ssiurcv instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument @l the Agreement and all renewals, extansions and modiflcations thereaf, all of the
foregoing not to exceed twira tie maximur principal sum stated above. For this purpose, Borrower does hereby
‘mortgage, gram and convey ‘o Lender the following described property located in Cook County,
'ltlinols v

' LOT 1 IN SAWIAK AND CO’S ALDLIWN HEIGHTS, A SUBDIVISION IN THE EARST

HALF OF PRACTIONAL SECTION 2’ TOWNSHIP 40 NORTH, RANGE 12, EARST OF f I -
“PHE THIRD PRINCIPAL MERIDIAN, S4ullH OF THE INDIAN BOUNDARY LINE, ////

‘Permanent Tax Number: 12— 2>4 405-008 PR
,which has the address of 7301 W. ADDISON V4 CHICAGO
lll!nols 60634 . (*Property Address®):

: .TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, olt and gas rights and prollls, claims of demands with respect to
_insurance, any and.all awards made for the laking by eminent domaln, water rights arnd steck and all fixtures now
or hereafter a part of the property. All replacements and addltlons shall also be cCove ‘ed by thls Security
instrument. All of the foregoing Is referred to in this Securlty Instrument as the *Property”.

. BORROWER COVENANTS that Barrowaer Is lawfully seised of the estate hereby conveyed cnu pas the right to
mortgage. gram and convey the Property and that the Property is unencumbered, except for cnvvumbrances of
record. Borrower warrants and will deferid generally the title to the Properly against all claims erd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to Small Business adminigtration.
_dated 10/14/87 and recorded as document humber_87565976

COVENANT S. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interesl. Borrower shall prompily pay when due the principal of and interest on

| Atr_ae debt evidenced by the Agresment.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

_charges, and thento principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
_furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request promiptly furnish to Lender receipts evidencing the paymems
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Borrower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, Hcense fees and other charges against or in connectlon with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower dasires, unless
such contest shall suspend the collaction thereof, (c) neither the Property nor any part thersof. or interest therein
are at any time in any danger of being sold, forfelted, tost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the Improvements now existing or hereafter erecied on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap.roval which shall not be unreasonably withheld.

All insurance polizies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shali have tixo'r'ght to hold the policies and renewals. If Lender requires, Barrower shall promptly give to
Lender all recelpts of e'd nremiums and renewal notices. In the event of loss, Borrower shall give prompt natice
1o the Insurance carrler a¢.Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damagcq, if the restoration or repalr Is economically feasible, Lender's security Is not
lessened and Borrower is not In defaw}: under this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lende: s securlty would be lessened, the insurance proceeds shall be applied; to
the sums secured by this Security Instrnznent, whether or not then due, with any excess paid-to Borrower. |f
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lenhder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to say sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notica /s given.

It under paragraph 18 the Property Is acquired b/ Lender, Borrower's right to any insurance poicies and :
proceeds resulting from damage to the Property prior t= tha acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior t3 the acquisition.

5, Preservation and Maintenance of Property; Leaszncids. Borrower shall not destroy, damage, .
substantlally change the Property, allow the Property to deteriorate, 0 commit waste. If this Security Instrument Is
ort a leasehold, Borrower shall comply with the provisions of the ieaca, and. i Borrower acquires fee title to the
Property, the leasehold and fes titie shall not merge unless Lender agreesiu the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower falls to parform the covenants and agreements
- contained in this Security Instrument, or there Is a legal proceeding that may s!gnificantly affect Lender's rights'in

|- the Property (such as a proceeding in bankruptcy, probate, for condemnation or lo enforce taws or regulations),
‘| then Lender may do and pay for whatever is necessary to protect the vaiue of the Pronerty and Lender’s rights in

the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paylng. reasonable attorneys' fees, and enterng riithe Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to'do 1.0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Securlty Instrument. Unlcss Borrower and Lender agree to other terms of payment, these an wounts shalt bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Lp.9 notice from

Lender to Borrower recuesting payment.

7. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the Inspection.

" 8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the .
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muiltipiied by the following fraction: (a) the total amount of the -
sums secured immedlately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date'the .
notice is given, Lender Is authorized to coflect and apply the proceeds, at its option, either to restoration or repair -
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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" which exceeded permitted limits will ko wefunded to Borrower, Lender may choose to make this refund by

9. Borrower Not Released; Forbearance By Lender Nol a Walver. Exiension of the time for payment or
modification of amortization of the sums sacured by this Securlty Instrument granted by Lender to any successor
in Interest of Borrower shall not operate 1o release the llablity ot the original Borrower or Borrower’s successors in
interost. Lender shall not be required to commance proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amorization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times oniy, and o such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and cther provisions of this
Security Instrument and of the Agreement shail survive and continue to remain In full force and efect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Barrawer's
covenants a«G.# jreements shall be jolnt and several. Any Borrower who co-signs this Security Instrument but
does not execuls ihe Agreement: (a) Is co-signing this Security Instrument only to morngage, grant and convey
that Barrower's Irierast in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security inalrument; and (c) agrees that Lender and any other Borrower may
agree to extend, muaisy surbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without (hat Borrower's congent,

11. Loan Charges. I the lcan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is fina!t; “Intarpreted so that the Interest or other foan charges collected or to be collecied In
connection with the loan exceec the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the civirge to the permitted limit; and (b) any sums already collected from Borrower

reducing the principal owed under the .Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wil be treated zs 'a partial prepayment without any prepayment charge under the

Agreement,

12. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling i by first class mail unless applicable law reruires use of another method. The notice shall be directed to
the Properny Address or any other address Borrower dasianates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated he'eir, or any other address Lender designates by notice 10
Borrowet. Any notice provided for in this Security Instrumen® shall be deemed to have been given to Borrower or

Lender when given as pravided in this paragraph.

13. Governing Law; Severability. This Security Instrument 5= be governed by federal law and the faw of
llinols. In the event that any provision or clause of this Security Irsisvument or the Agreement conflicts with
applicable law, such eonfiict shail not affect other provisions of this Securhy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the prov'sians of this Security Instrument and 1thelJ

Agreement are declared to be severable. 2]
-

14. Assignment by Lender. Lender may assign all or any portion of its Intere st liereunder and its rights granted(s]
herein and in the Agreement to any person, trust, financial insthtutlon or corporation as Lender may determine ands
upon such assignment, such assignee shall thereupon succeed to all the rights, liceresiz, and options of Lenderc‘
herein and in the Agreement, and Lender shall thereupon have no further obligations or Hakilities thereunder, E‘

15. Transfer of the Property or a Benelicial interest in Borrower; Due on Sale. 12" or any parnt of the
Property or any interest in it is sold or transferred (or if a beneficial Interest in Borrowaer Is sulr. o transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at itz pption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lass than 30 days from the date the natice Is delivered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right 10 Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforcemant of this Securlty Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreernant had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (¢} pays all expenses Incurred in enforcing this Security Instrument, incfuding, but not
limhted to, reascnable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lander's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. H : :
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connectlon with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversety affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice shail specify: {(a) tha default; (b) the action required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or befora the date specified in the notice may result In acceleration of the sums secured by this Seclirity
Instrument, foreclosure by judiclal proceeding and sale of the Propenty. The notice shall further inform. Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at lts option may require immediate payment In full of all sums secured by
this Security Instruriant without further demand and may foreciose this Security Instrurnent by judicial proceeding.
Lender shall be srmitad to collect all expensas incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, inmiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posses.ion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratioi £ uny perlod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recelver)-spil be entitled to enter upon, take possession of, and manage the Property and to

. collect the rents of the Property.nzluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cc=ts of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums i recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. - ¥Jithing herein contained shall be construed as constituting Lender a

mortgagee in possession In the absence of tha taking of actual possesslon of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pOwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability belng expressiy weived and released by Borrawer.

20. Release. Upon payment of all sums secuied by this Security [nstrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right Of hcmestead exemption in the Property.

22. No Otfsets by Borrower. No offset or claim that BEcirower now has or may have In the future against
Lender shall relieve Borrower from paylng any amounts due Lnuerthe Agreement or this Security Instrumen! or
from performing any other obligations contained therein,

23. Riders to this Security instrument. [f one or more riders are executed by Borrower and recorded
™ together with this Security Instrument, the covenants and agreements of e/.ch such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Seourly Instrument as If the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenziiis contained In this Security
instrument and In any rider(s) executed by Borrower and racorded with the Security Insttament.

x )ZJM,{,L /}1 , Oﬁw@ﬁ

SONJR H. LUND -Barrower

/Mf/ o

'Borrower

~Borxower

(Space Be!ow Thls Lina For Acknowlegment)

; [
This Document Prepared By: VERONICA RHODES [ yL LT/
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicego, IL 60670

STATE OF ILLINOIS, .0/C County ss:

AMES g éUC'— l{w/ eNC24¢., o Notary Publlc in and for said county and state, do hereby
certlfy that 1

personally known to me to be the same person(s) whose name(s) is (are) subscr to the foregoing instrument'
=3V

appeared before me this day in_person, and acknowledged that signed and
delivered the said instrument as@&ﬂ'ee and voluntary act, for the uses and pufposes therein set forth.

Given under my hand and official seal, this 9\7 - day of

iy “GFFISIAL SEAL”
My Commission expires? JAMES E L0°r ENCZAK

Sty Podlic, Sia.e of lliinois

i

FNBCO20G(D).IFD My C. i 00 Expires 5/17/93
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