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TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements, appurtenanc:s,
and fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Secur iy
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recod.
Borrower warrants and will defend generally the tide 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security inswument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc *he
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Tuxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shalf jay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
laxes and ass*ssmenis which may atlain priority over this Security Instrument as a licn on' the Property; (b) yearly leasehold
payments or groviG renls on the Property, if any; (c) yearly hazard or property insurance premiumis; (d) yearly flcod
insurance premiums, i7 any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance wih th2 provisions of paragraph 8, in licu of the payment of morigage insurance prémiums. Thse
itlemns are called “Escrow "wris.” Lender may, a1 any time, coliect and hold Funds in an amount not 1o exceed the maxim m
amount a lender for a feacr2iy relaled morigage loan may require for Borrower's escrow account under the federal Real
Estate Sculement Procedures Act of 1974 as amended from tme to tme, 12 U.S.C. § 2601 21 seq. ("RESPA"), unlass
another law that applies to the-ands scis a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the lesser amourl. Tender may estimawe the amount of Funds due on the basis of current data und
reasonable estimales of expendiures o1 future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an instilwion whose deposils are insured by a federal agency, instrumentality, or en ily
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o yay
the Escrow ltems. Lender may not charge Bermwer for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Hems, unless [erder pays Borrower interest on the Funds and applicable law permiits
Lender to make such a charge, However, Lender may require Borrower Lo pay a one-lime charge for an independent real
eslate tax reporting service used by Lender in connection reitni this Joan, unless appiicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any inte est
or earnings on the Funds, Borrower and Lender may agree (in. ariting, however, that interest shall be paid on the Furds.

Lender shall give 1o Borrower, without charge, an annual accowiting of the Funds, showing credits and debils w the Fuads
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums

secured by this Security InstrumenL

If the Funds held by Lender excecd the amounis permitted 1o b licld by applicable law, Lender shall accoun. 10 '

Borrower for the excess Funds in accordance with the requirements of appiicabie law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to make up tie deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund o Borrower any -

Funds held by Lender. If, under paragraph 21, Lender shail acquire or scll the Property, Lnder, prior w the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sae 5-a credil against the sums .

secured by this Security InstrumenL
3. Application of Payments. Unless applicable faw provides otherwise, all payments rocrives by Leader wndes
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, 10-amonnts payable under

"<, paragraph 2; third, w intercst due; fourth, to principaf due; and last, to any late charges due under the Ncie.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions etisutable o the
Property which may autaiit priority over this Secarity Instrumen, and leaschold payments or ground rents, if any. Borrcwer
shall pay these obligations in the manner provided in paragraph 2, or if not paié in thal manner, Borrawer shall pay then) on
time directly 1o the person owed payment. Borrawer shall prompuy fumish 1o Lender all notices of amounts io be aid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender roccipis
cvidencing the payments. -

Borrower shall promptly discharge any lien which has prioriw}:v‘er i [Se,ct_;r}_ly Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & Tanider scceptable to Lender; (b) contests in good faith
the lien by, or defends against enfarcement of the licn in, legal proceedings which in the Lender’s opinion operats to

prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfaciory to Leader -

subordinating the lien to this Security Instrument. If Lender detcrmines thal any part of the Property is subject to a lien

which may atain priority over this Scourity Instrumeny, Lender may give Borrower a notice identifying the lien. Borrewer

shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of rotice.
5. Hazard or Property Insurance. Borrower shall keep the improvemenys now existing or hercafter erected or the

«

Property insured against loss by fire, hazards inciuded within tid {arm “cxiended coverage” and any other hazards, inclu Jing
floods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and
_TEM 1876L2 (9103) Form 3014 990 (page 2 of 6 puges)
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any condemnation or other wking of any part of the Propenty, or for conveyance in lieu of condemnation, are herebiy «
assigned and shall be paid 1o Lender, ~

In the event of a tota! aking of the Property, the proceeds shall be applicd to the sums secured by this Scouriis
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy 11
which the fair market value of the Property immediately befose the taking is equal to or greater than the amount of the sun:s
secured by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Tnstrument shall be reduced by the amount of the proceeds mulliplied by the follawin )
fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of th
Property immediately before the tking. Any balance shall be paid 1 Borrower. In the event of a partial taking of th:
Property in which the fair market vatue of the Property immediaicly before the taking is less than the amount of the sum
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lay:
otherwise provides, the proceeds shall be applied 10 the sums secured by this Sceurity Instrument whether or not the sum :
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offars o mak::
an award or sew” a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given
Lender is autborimdd 16 solact and apply the proceeds, at its option, cither o resioration or repair of the Propenty or o the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shall not exiead o:
postpone the due datz #1 Ghe monthly payments referred to in paragraphs § and 2.0r change the amount of such paymen s.

11. Borrower Not Relsased; Forbearance By Lender Not 2 Waiver,  Exiension of the time for paymest o
modification of amortizatun oi the sums secured by this Security Instruinemt granted by Lender 1o any successor in in eres:
of Borrower shall not operale 0 release tie liability of the original Borrower or Borrower's successors in interest. Lender
shal not be required to commzuce proceedings against any successor in interest or refuse 1o extend ime for payment or
otherwise meodify amortization of the iums secured by this Security Instrument by reason of any demand made b he
original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy stall
not be a waiver of or preclude the excrvise of any right ur cemedy.

12, Successors and Assigns Bound; Juint sixd Severuf Liability; Co-signers, The covenants and agreements of 1his ¢
Security Instrument shall bind and benefit the sucressors and assigns of Lender and Borrower, subject o the provisions of &)
paragraph 17. Borrower's covenants and agreements snall be joint and several. Any Borrower who co-signs this Secuily b
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey hat r.2
Borrower's interest in the Propenty under the terms of this Szcurity Instrument; (b) is not personally obligated to pay the ce
sums secured by this Security Instrument; and (¢} agrees usat Lender and any other Borrower may agree 10 extend, mod fy, &;
forbear or make any accommodations with regard 10 the ‘terns of this Security Instrument or the Note without that (4
Borrower's consent,

13. Loan Charges. If the loan secured by shis Security Insirpraeat is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or 10 be collecied in connest on
with the joan cxeeed the permined imits, then; (a) amy such Joan chargs'shall b reduced by the amount necessary 1o reduce
the charge to the permitied limit; and (b) any sums already coliected from Berrower which exceeded permitted Hmits wilbe
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct payment o Borrower. If a refund reduces principal, the reduction will be (reeed as a pastial prepayment without zny
prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice w Lender shall be giver by
first class mail 1o Lender's address stated herein or any other address Lender designales by novierac Corrower. Any nelioe
provided for in this Securily Instrument shall be deemed to have been given Lo Borrower or Leader wiien givel as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Insrument shall be govemed by federal law anZiihe law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insiruinent or the Noie
conflicis with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nowe which
¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. £ all or any pat of the Property or any imesel
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor )
without Lender's prior written consent, Lender may, at its opuon, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as cf
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period <f
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b/
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke gy
remedies permitied by this Security Instrument without further notce or demand on Borrower,

18. Barrawer’s Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right w hev:
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants gnd agreements of cach such rider shall be incorporated into ang shall amend und |
supplement the covenants and agreements of this Securily Insuument as if the rider(s) wese a pant of this Sccumy
Instrument. [Check applicable box(es))

[- Adjustable Rate Rider D Condominium Rider D 1-4 Family Kider
D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider ',
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {spacily]

BY SIGNING BELOW, Borrawer accepts und agrees o the tenms and covenants contained isi pages 1 through 6 of this
Security Insuz,mcr‘land in any rider(s) executed by Barrower and recorded with it

Wimess Wingss:

— (Scal) (Scal)
EDWARD A. BREDEN .Borrower MARY BEfH BREDEN -Borrowtr

Social Secutity Number 539:_5‘51;75_’3.1_ Sodial Security Number Jf’ 1-5%4 Yo7

s (S (Scal)

Horrawer Rurrovies

Social Security Number Social Security Number

STATE OF ILLINOIS, O,C ML County s5:

"']/LA H_,-K_ mlw . @ Notary Pyblic in and for said county and stite,

do hereby certify that EDWARD 4. BREDEN & MARY BETH BREDEN, HiS WIFE

, personatly known to me w be the same peron(st whose name(s) @€

and delivered the said instrument as their free and voluntary act, {or the uss and purposes therein sel.

forth,

=
ol
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiaiged that they signes, % ‘

Given under my hand aﬂg offigigls ’ 28TH dayof JURE

Lo N _-,-;,]:-- Ln
My Comaiss ﬂcxpucs'%?::' i tr;fm.

» s cf tilinoks
Mr;og:u;;;lwr-‘;wlgm C\K‘" (_,M'fﬂ-—» /1 g’(_d/?\__k

Notary Paby! rc:

5

This instrument was prepared by

LOAN AMERICA FINANCIAL CORPORATION,
(Name)

8100 CAK LANE, MIAMI LAKES, FL 22016
(Address}

ITEM 187608 (9123} Form 3018 9190 (page 6 11 G paifes)
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