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« DEPT-01 RECORDING $31.00
MORTGAGE | 745555 TRAN 2454 03/04/92 12:41:00
. 430 N-92—-138B295
. COOK COUNTY RECORDER
THIS MORTGAGE ("Securtiy Jastrument”) is given on FEBRUARY 26, 1992 . The mortgagor is

. ".
- MARAL SARNES AND JUDITH E. BARNES, HIS WIFE

("Borrower"). This Security Instrument is given to
- STANDARD FEDERAL BANK FCR SAVINGS

¥

which is organized and existing under the laws of THE 4NiITED STATES OF AMERICA , and whose
addressis . 4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 -
: (“Lender"). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND DOLLARS & NO CENTS

' Dalars (U.S. § " 45,000.00 ).
This debt is evidenced by Bun'ower s note dated the same date as this Secicity Instrument ("Note"), whlch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AeRIL L, 2007
This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Wede, with interest, and all rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canv.y o Lender the following

"described property lotated in CO0K County, lllinois:

LOT 39 AND 40 IN BLOCK &4 IN CRANDALL”S OAK LAWN SUBDIVISION, BEING A

- SUBDIVISION CF THE WEST HALF OF THE SOUTHWEST QUARTER AND PiR. OF THE
EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 16, 1891 IN BOOK 48 OF PLATS PAGE 36, IN COOK
COUNTY, ILLINOIS.

PIN _24-05-36&—009—0000 AND 24-04-304-010-0000 .
92138295

[Smeﬁ, City}.

which tias the address of - g117 5 54TH AVE OAK LAWN
Hlinois 6045 [% Code] ("Praperty Address")

) . Form 3014 9/90
ILLINOIS-Singte Famiiy- Fannla Mae/Froddie Mac UMIFORM INSTRUMENT Fage 1 01 & Amended 5/91
@o -BR{IL} w108 : ' VMP MORTGAGE FORMS - (313)293-8100 - 180018217281
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17. Transfer of the ProLp-e!t)N ageﬁaﬁt!rg:ldl Bﬁo\lv-& I&@Q{ty _pElanw Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person} without
Lender's prior written consent, Lender may. at its option, require immediate payment in ful{ of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instniment. Those conditions are that Borrower: (a) pays

‘Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred: (b)

cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but notdvmiled o, reasonable attorneys’ fees; and {(d) takes such action as Lender ma reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligatic 1 to pay ¢he sums secured by
this Security Instrument ohall continue unchanged. Upon reinstatement by Borrower, this {ecurity Instruiment and the
obligations secured hereby shat! remuin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelesatio: under paragraph 7.

19. Sale of Note; Change ~f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: nimes without prior notice to Horrower. A sate may result in 4 change in the entity (known
as the "Loan Servicer") that collects moiith!y . zayments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated *=-2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comtain any other
information required by applicable law.

20. Hazardous Substances, Borrower shalt not cuise or permit the presence, use, disposal, storage, or release of any
Hnzardous Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, 'The procoding two sentences shall not apply to the presence, use, or
storage on the Propeity of small quantities of Hazardous Substaices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investipatian, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property wid anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removil or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances" are those substances defines s toxic or hazardous substances by
Eavironmenta) Law and the following substances: gasoline, kerosene, other flammuble on toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Enviromnental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmentul protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurlty Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Fur.m 3014 9/90

Page 5ol 8

G6Z8ETLE




921328<235

UNOFFICIAL COPY

040 oleg
06/6 tLOE uuny

“saniou Jo Jutaid o) o SABp 07 UIYNM DACQE YUIOJ 138 SUONIAE 3P JC MW
10 3U0 23E) 10 U] A AJSHRS |BYs JomoLiog uall A Surf;Nudp! 2INoU € omolog 18 Aetn 1opus] IudWnISUY AUNaeg S
Jaa0 fzond urene few gorya udl ® o1 1slgns st Kuadaid oyl jo Led Aue 1BY) SOUILIAIOP JAPUST J] UAWANSE] AILNXAS 14
o1 uayj ayy Suneuipiogns 1apua} o] AI01IE[SIES JUDWSALHER UB U1 1) JO JIP[OY SUY) WOLJ $2IND3S (2] 10 ‘US| Y} JO IWAWABIO0; U
ayy woaaid o aeredo voido s soptary ay up yotym sSuipeesoid e tur usy ap Jo wowaopua suede spuajap o ‘4q
uaty ail yney pood ug sisooa (g) ‘1apua] o1 ajqeidacok Jauuru v ur Y} oy Aq parndas uonedngo au o wawded ay) o1 Suniim
Ul S92431 (7} [JOMOLIOF SSIUN JUAWNLISUS AIINag SIY Jaa0 Ajtond sey yoiym uatp Aue adzeyosip Apdwosd Jjeys Jamauiog
‘s1uawAed ay) uouapias sidiasas Japua o) ysiwny Apduosd [jeys Jamouog ARdanp siuawAed sl SR 2MOLOE ]
-ydeaZesed sup Jopun pred ag 01 SIUNOWR Jo $2010U (I8 J5pud 0) ysiwmy Apdwoad jeys Jomouiog uswAed pomo uosiad ays o)
Aanp awi uo wayl Aed [jeys Jamonsog ‘rauuews eyy we pred jou Ji do g ydraBeand vy popiaoad dsunew gy ut suonediyoo dsy)
Avd |peys Jomouiog “Aue J1 *sjuas punoid 1o sjuawded ployases] pue ‘udwinuisu] Aiundag sy saa0 Ajuoud viene Any youim
Auadoag ay1 o) ajqesngrn suonsodw) pue souyy ‘sadieyd “siuswissasse ‘saxw (e Avd |eys samolog csuay] iRdasy) ‘v
"3)0N 2y 2apun anp sofawya He| Auv ) *1se) pue tanp jediouid o) ‘yUNG) Lanp 1S ) TPl
17 YdeaSered sapun ojqessd sunoum o) *puUoas 10N A1 Japun anp salieya juatusedasd Aue o iy payjdde aq feys ¢ |
syydeafesed sapun Japud <o paaacar suawded [ asimisgio sopiacsd mep ajqeanydde ssopup csuswieg jo uopeaddy ¢
JUSUNIISU] AN s
AQ Paindas sWwns a3 ISUTEER Mp)% v ST 3BS JO wojlIsinbIR Jo awin Ay 38 1apud] AQ pjay spung Aue A|dde )jeys ‘Auadosd oy jo
apus Jo vossinboe ay; o1 Joud ‘Jopua'] *Auadosd s [19s Jo annboe feys sepus ‘)7 ydexSesed sapun *y] trapus 4q poy sputd
Aue 1amouog O pumax Apdword qyeys sooury ‘wawnnsu] £1n2ag syt AQ paInods swns (e Jo |y ul wowded vodp
“HONAIISIP 2408 § JapuaT v siwawded Ajuuous 3412w
UBY Aot ou U1 ASUdpYIp a1 dn axew fBYS teadliog CAouRioyap ayr dn axei vy AIRSS3O0U Junowe Uy opuat o Aed frys
JOMOLIOE ASED YONS UL 'puE ‘Junum Ul JamoLIod AJ1ou 08 ABW ISpUdT ‘anp usym S} molosg ay) Aed 01 1a13140s 10a i
Aug 1B Jopua] £q pp3y spuny Ayl Jo wunowe ) Jj - aeraqedrdde Jo sJuawannbal 3y yitm 3UEBPIOIIE Ul SPUN, SKIIXD ) . 0f
Joma110gd OF JUN0oDE |JBYS 1opuY] ‘me) apqestidde Ag Mzdag of paniuad SIUNOILE JY) POIIXD JAPUIT Aq PaY SpUR] Yl )
WAWINESUY AIN30E 1YL AQ PAINOIS SEUNS |[8 10§ A1113s [ruoHIpPE st pagpad ase spun.g oY) -opetl sea Spunyq oY1 01 1gap
1ama yaum Joj asodind a1 pue spung 2y o) stgap pus sy Sutmoys ‘spung oyt jo Sununone enuue e *adeyd oy a
*13M0L0F 01 21T [jeys 1opud Spunyg 3y) uo pred aq |[BYS ST YD *I3AsMOL T Ul SRIFT AT I3pHYT PUR JaMOLIG
‘spun. 941 uo sButuses 5o 153191 Aue Jomoung Aed o pannbar aq40u. (jpys Jopuar ‘pied aq o) Al saxnbal me| ojqeodde
10 2pEW I AWSMNTE UB SSARIM SIS0 sapaold mep ajgedddn starun ‘ueo) SIY) GItm UONDAUUOD Ul Lapud AQ pasn
2514195 Juruodar xey ReIs? jeal woapuadapul ue Joj 38reyo awi-aue B Led 0y samollog asnbas Aeww Jopua] sasomop afiey: e
tans axewr o1 Japua] spulad me) apqeondde pur spun.g 3y U0 AN 13S0 A 13pUIT SSIUN SN m0I0ST M) RuskIuda
10 'm0 mou1ds9 oty Suizeue £jjenuue ‘spung oyt Futdjdde pue Suipjoy s [amodog adieys 10U ABWS JIPUDT “SWDY MOID T
au Aed 01 spung o Ajdde [reys 1pud] -Nweg uro] NWoY [BIAP3S AUB U] 20 (UONNLYTGE UL YN §1.1apudy i t1apuat] Fupniout)
Linua 10 ‘AyEuswnnsul "Asuafle (elapa) v Ag poansul oI susodap Jsoum LOUIMIGSUY TPoUL Pl 3G JjRys spung oy
‘mE] 2]qEadde Y aSArPIeIt 1 ASIMIIYIG 10 S MND I
aning Jo somnpuadxd jo SIBWIED D|BUOSER: PUR EIRP JUSLIND jO SISBQ SYi UO SNP SPUNY Jo WNGWE Ayl AJPUNIS? oW JapiLr]
“JUNOLUR JASSI] Y] PORIXI 01 10U |UNOWE UL UP SPUNY PloY pup 1331103 “awyy Aue je ‘Aew Japuas, “G: )] IWNOWE JASsd| © S8
spuny a o1 saydde 1ey) mep ygioum ssapun *( wdSAN,) Das 12 {097 UONDIS "D S[) 71 AW 0L WOL] POPUALLE SB pf 3]
10 19y SUNPA0IY WIAUS[NSS NVIST [N [RIIPI] AN SIPUN JUROIIE MOIDED S JomoLog o) annbas Ama 1oy aBeBuous pajmad
A[JeIa[oj B 0y J0pU3| B JUNOWE WIUIXPUT 2Y] PA2OXI O JoU JUNQUIR R UE SPUNJ POy PUR 1331[03 '3y, Aun ¢ ‘Ao 1pun
, 'SWDI| MOIIST, PIJ[EY ase sl asay | swinwasd asuesnsut afeduow jo wowfed sy jo narp w g ydeidused o suosiaosd 21
YUm S3URPIOIIT Ul “Japu] 01 1amoenog £q djqeded swns Lo (J) pup ‘Aue j1 swnnwad saueansul aFeduow Kjaeak (3) (ue
‘swnuaid aotmnsul pooy) Apesd (p) swnjward ssuesnsit {uadosd o prezey Apesk (0) Aue J1 Ausdord ap uo slud puniud 1o
sjuawied proyases] £1aeak (q) 'Auodold oyl uo udY B SB JUMENNSU} AJUNDIS S1Y) JaA0 Aiuod utene ATul iym SIudLSSIsse PR
soxE) Aleak (B) oj ¢ _SpUR, ) twms € *[jny u; pied s1 AON 21 [1IUN 30N A Jopun anp oz suawded Ajuow £ep ayl uo Japuir]
01 And {[eys JomoLiog 'Iapu] AQ IoAmmam udnusm ' 01 10 me apqendde o1 1afgng adueansuj puw saxs], i0j spung ‘7
“210N 211 Iapun anp se3reya Jjey pue JwawAedard Sue pue 30N 31 g pIsudPLAS 1GI[ 3 uo 1saIdru pur jo edidund
o anp uays And Apdwosd (jeys tomouog -safueyy ety pae jwiedang fsasaju pur jedoupy jo juawdng ¢y
SMO|[0) SB 3:Te pUB JUBUA0D JOPUIT PUL JIMCLOF SLINYNTAQD WICOHINN
*Kuadoid |eat BuLsA0d JUAWINISY] AJLINIIS WAGJIUN @ AINJYSUOD 01 LORNAPSULT £Q SUONRLIZA
PAHUN] 1A SIUBUDACY ULIOHUN-UOU PUE SN JRUCHTU JOJ STURUIA0) UWLOJIUN SOUIQIIOY INAIWNYLSNI ALRNDES SIHL
"PA03AT JO SIOUBIGWINALD AUE 03 122(gNS *SPUBLISD pue swrepd |18 1sutede Auadosg sut o1 910 a1 Ajjesaudd pusgap jjim pue
SWRLIRM 1OMOLIOZ "PIOJ3) JO S3OURIGUWNOUD S0} 1d0xa ‘passquinousun st Auadold ay1 teq: pue Auadord ayy £au0d pur el
*aBeditow 01 1y ot svy pus padaauod AqaiaL )M AN JO pasias A)injme] st Iamonog Y SINYNTAQD HIMOBI0E
. Auadosg, 2yl se wawnsu] AILNS2g syl U1 03 pawsgad st Surodaso) ay Jo Iy wswnasu|
fAunxg s Aq parsacs aq OS{E fRys suompps pre siouwoedss ||y cAusdoad :p jo ued v oaopeddy JO mou samy
pue ‘saoueuauindde ‘sjuaweses |2 pue *Ausdosd aip uo paysars sayealy 10 mou sjuAA0IduI 2 |t HLIA YIHIIDOL




":'-":"‘ a3 :I:-,\_-:«,_-;e.gl.#ﬁéﬁ:,. o

"UNGEFiCIA

919°g worg

L, GOPY.

06/6 v10E uuog

oasas21 $807 ‘oouminswy adeuow Jo 0] Ui ASAsU sSOf B sk stuawARd IS LIRIOL PUB ISR JO00R flim JOPUT '109))3 Uy 3G
0} pasead 10 pasde] 93wr0A0 2dURINSUL 24} uaysw Jomouog Aq pred Susaq wnpud ouminsut dFeFrow KA AN JO I [PMI-IU0
o} jenbo wns v yuow yoea sapuar o1 ed |rys Jomoviog *2quiIEAR 10u 5| 28819400 douEmsty dFedLow woreAInbo Ajfanuesgns
31 Japur] Aq poacsdde Jaimsyy afeducw smuA® e woly 03y ul Ajsnoiaard asuensul afeduow oYy JO JdMOLOE M 150D
At 01 wageainbo AjEnuEISqRS 1500 € 38 1%ay9 Ut Ajsnotasid soumnsut a8eFuow iy 01 wREAINDY AffRHURISHNS DFBISA0D UIRIQO
o1 poxmnbas swnnwiaid oy Aed (jeys 1amoniog 19313 Ut 3q 01 53583 10 sasdef sopuaty £ PO ITLIIA00 MURINSHL 2deRuow
ay) "uoseas £us Jo) ‘J1 13040 wr adurinsus ofeduow ) wmuEw o) panmbol sumnnedid A Aud (RS Ja0Log UBRINISU]
Aninaag sy Aq paanoas ueoj oy Suyew Jo uonipuoo e se oumnsus 3feduow pannbal Japua 31 dueLnsuy BB '8
‘wawAed
Funsonba Jomowiog 01 20puaT wioy 3d3tiou uodn “isaiut i *djgeded D [[BYS puR RS AON A 1B UIAUISINGSIP JO EP
U WOy ISNDIUL JPIG [[BYS SNGWE ot Juowkrd JO saLR 00 01 22uBE JOPUY] PUR IDMOLICE SSAJUN) (IWAUALSH] AILNDAG
SIY AQ PAINDdS 1OMOLIOE JO 1GIp [BUCHIppR dwioddq [eys ¢ ydesdwied s1g) Japun apud) Aq pASIRGSIp siunowe Auy
' *0% OP O ALY 0N SDOP JAPUDT 'L
ydwsBesed sty sapun fioioe ayel Azw Japud} yBnoyyy sueda axen 01 Apadoeld oy uo Julidiud puk s305 SADLIOIB AQEUOST
Buiked “unoo ur Fuueadde udwWRISU] AUNXRS SHp 1Ra0 Aoud sey YoM udy B A& pamnoas suwms Aue Juifed apnpoul
' AR SUONIE § sapuar] “fatadard a ut sWSu s sapua pue Suadosd ot Jo AnfeA Ayl 1991ud 0] AIESSII0U S| JoAINEUM 0] Sud
pue 0p Aritt 1opua| UL *(SUOKMNERI 10 SMT] 204U 01 10 AMIIH0J 10 UoEIEIPUOI 10) *djeqesd *Kadnayueq vl Suipsasvad
e se yons) Apadoig oy w1 sS4 Japuar 1ogie Anueoyrudis Aeus e upaoaod [wda) @ w1 ey Jo awnAsH] KNG SIY
Ut pOUIMU0 sjusiudasie pur STURIR.G 3 uuojiad 0) sy samontog §f Aaadodd ay) uy SIYBY 5,39pu JO UORII0L] L
Bt ug 1ad1ow o) $32138 J0pur] SSUN IFIAL JOU ||BIS {1} 23 Y PUR PIOYISEI
atp *Auadosg mp o1 oy 20) saumbov Smouoq Jp *ased) o jo suolsiacad Y e i Sidwod [eys 1aMOLIOF PIOYasea)
© U0 SI uawinsu] AIN3ag S ) *2ouapisas (edisuud e se Auadoud atf jo Aouednado s Jamoliog Suiusaauon suonruasaddar ol
pAstuy| 104 1nq *SUIPROUI *AION P £Q POOUSPIAT LEO] AU (1M LANIIULOI 1 (HOEWLOJUS feLIdIew Aup Witm [OpUr] apiaosd o)
PO)IE) 10) JOPUD] 01 SIUAWDIEIS 10 LONEWLIOUI IRINIJEUL 10 35ir) Kjeuaen: daed *ssda0ud uoneajdde uroj o Zuunp *1omomoeg
18 NEJAP UL 9g OSJE [{BYS JOMOLIOY “ISMIIUE NN 5 SopUIT 10 TIURDSU] AIUNAdS S Aq PAIBIID UdK) It JO sawtredu
jeudEW e 30 AMadoug A U1 IS S JIMOLDE A 1Y INNIAM0 SIPNJAId “uolEUILLINLD e pood s Japud] ul ey
Swijr ® A passissp og 01 Surpoadosd Jo uonde ays Swisnen {n-g] ydraSesed w paptaosd se ILISUIL PUR 1NEJIP B LIOS DIND
£our 1amoLIog ‘15200MUs K1LN0IS § SAPUIT S0 [uamiuIsu] AJUnooy. »iy Aq paieaud uan o iedws AjeLRBW 3sImIayi0 1o Auadold
3y} Jo IS0} B )Nsa pinod juswdpnf ey puod s Jopud w1 1BAQ 81 RURIMID 10 [IALD JALlaym *Buypassosd 10 uonon
aanyapo) A&u j1 yneRp ut 90 {jeys ssmosog ‘Auadold SUI UV JISTMAELIND 10 "RIOUAP OF AMadold W1 MOB *Auadolg
oty aomdun 20 S3twEp *AONSIP WU J[RYS JOMOLIOY ‘[ONUOS S IOMOLILE TU0A3Y DIB UDIYA ISIXD SIOUBISWINOND TuNENUIND
SSO[N 10 "PIOYI{IA AJGELOSEUN 3¢ JOUL [[BYS WASUOD oI “Bunum wi s2uBr 3siwao Japudr] ssaqun *Aoundnaoo fo a1ep ay)
33Ye a4 Juo 15ER| 18 10 ouapisas ediouud s mauog se Auadold S Ada3so 0 INUNLOD [[eYS PUB JUSINISU] ALnoag siy
10 UONNOAXD 3y} 9L sABP A1X1S unfim douapisal fedtauud s 19mo1i0g se AURdoId {43050 pue ‘GsIgeIsD *Adnodo Jrys famonog
'sployosea] tuonedppddy weoy s Jomodiog (Cedoad 3G Jo UCHIIIOL] PUE AUBUCADLTY UCHRAISI] *sxupdnang ‘9
pamsiabag 3yt o) Joud Apdwetpounul
Juatnsu] AILIA3OG SHp AQ PAINGIS SLUNS 3151 JO WIS U3 01 10puar] ot ssed jeys uoisinbot-24) 01.101d Auadord ayy o) 23eunep
twouy Businsar spaadoud pur stonod 2aupinsuy Aue 0) 131 S samonlog “sopud] Aq pastnbor st & dadosd ay 17 ydeadeaed opun
31 siowded 31 Jo wnows ag aRueys Jo 7 pue | sydesdered up o1 panjar siwawked Ajguow 3us e aep anp A auodised
10 puanxd jou jeys fediouud oy spaadoxd Jo uoneoydde Aue Fuim ur 2138 DSIMIIHIO JOMOLICE MU 1APUST SSOIUN
1213 51 39100 23 saym wiRaq A pouad AeP-f AYL AP UL 10U 10 JIGIA TIUSIRLISL] AR ST £ paandas
suins And o1 a0 Suadosg 24 Moiwar 10 tedod 01 spaddeld A asn AR JAPUFT "SPRdOCS AduRINSUL DY isAN0D AR JIpURT
U] WIBE © 2]1195 0) PRSI0 SBY JHLIED SIURINSUL IY) 1B} JAPUST WHOL) A3NOU B SARP OF WM JOMSUB 10U S30P 40 *Auadosg
3y suopueye JsmoL0g 3| “1omolog 01 pred $$20x3 AuR YN ‘AN UK J0U 1O JAMIYM awIRNSUY SILNKG S Aq painads
swns 2y o) parjdde o peys spadosd deInSU) A *PAUASSI| aq praaaL ILIN0AS § IDPUYT 10 JQISEIY ARIRUOLOID JOU St Jiedal
10 UONRIOISAL 23 ] PIUDSSI] 100 s} AIINIIS § JIPU] PUL Bjqisea) AjEdrIoN0aR st atedal 10 uotielolsds oy Jt ‘padmuep Auadoad
agy Jo neday a0 vontaoisar v pardde ag eys spaadosd 2durinsuy “Tuna ur 22aie ANIAI0 JOMOLIOE PUR JAPUFT SSI[ULN
~ramouog Aq ndiwoad apew jou 1 30§ Jo joosd xewr Kew 1opUoTT
“JOpU] PUR FoLLIES D3trImsul ) 01 20000 idwead :T {[EYS JoMoLI0Y "SSO] JO 1L2AD I U] TSIIMNOU fRMdUL pue swnguud pred
30 sidioaas e sapuar] o1 aald Adwoid [jeys smosiog soambal JapuaT] §] S|EMIUDY put satanod 3y pjoy o1 1481 Ay sary [[eys
Jopu] “asnerz sFedlow PIBPUEIS T APNIIUT {jEYS PuB SAPUYT 01 4qeIdasar aq ([Eys S[EMIUDL PUE SaIdod ddumnsUl ||V
- ydwdesed [ aaepioade ug Auadosd 3t ut ST s 2apuaT 1aa10ud o1 adesdava meige “uondo
§_Jopua] 18 Sow 2apuor] *940qn Paquasop 28RI0ADD UBKIEL O S[IB) Jamowuog J] pRYYIM £|QRUCSBAILN 3G 10U {[BYS 1ORIM
maoidide s 1opurt o afqes tamanog Aq ussop aq |(pys Sausinsuy A Fuiptacad 1LUBY douBINSUL YL sarnbas 12U e
spouad AL 0] pur SWROWE 3 1 PAUIRILIML 2q [BUYS DIURINSH ST “aoueansut saanbas Japua] yotym fog “Jutpooy S0 spovy
Suipnjout ‘spareemy 1oyto Sul pue 33840400 PIPUAIXD, W U LA PIPNIIUI SPAEZRY "3y KQ SS0Y Jsuiede pasnsul Auadoad
a vo poKasd JagraAy 10 Junsixa mou sowsacadwi A dady j[eys Jamouog AduRInsN] Auxdosd J0 paszeH g




UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Rorrower shall pay
the premiums required to maintzin morgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may nuke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16, Condemnation. The proceeds of uny sward or claim for damages, direct or conseguential, in connection with any
candemnaiion or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

[n the event of @ wtal taking of the Propenty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egual 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the wking. unless Borrower and Lender otherwise agree in writing. the svms secured by
this Security Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wal
amount of the sums secured immediately before the taking, divided by {b) the fair market vajue of the Property immediatsly
Before the taking “Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
fnarket value ol the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower s Lender otherwise agree in writing or unless applicable Law ctherwise provides, the proceeds skl
be applied to the sums seared hy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damases: Borrower fails 10 respond 10 Lender within 30 days afier the date the notive is given,
Lender is authorized te collect andagply the proceeds, at its option. either (o restoration or repair of the Propenty or (o the sums
secured by this Security Instrument, whither.er not then due.

Unless Lender and Bosrower othervise asree in writing. any application of proceeds to principat shall not extend or
postpone the due date of the monthly payment! referred to in paragraphs | and 2 or change the umount of such payments.

i1, Borrower Not Released; Forbearance 1y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnstrwmaent granted by Lender o any successor in interest of Borrower shal)
not operate to release the liability of the original Borrower or Berrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or roiuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor-of-uny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising -« right or remedy shull not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of “énder and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be juint and severul. JAny Borrower who co-signs this Securty
Instrument but does not execute the Nute: (2) is co-signing this Security Instrumernt only to mortgage, grant and convey that
Borrower's interesi in the Property under the teris of this Security Instrument; (b)is aet personaliy obligsted (o pay the sums
secured by this Security [ostrument: and (¢ agrees that Lender und any other Borrower mvicagree to extenc, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note'withivut that Bor-ower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which.sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be cdtlectzd in connection with the
luan exceed the permitted limits. then: (a) any such loan charge shal! be reduced by the umount neceasaiy 1o reduce the charpe
to the permitted limit: and (by any sums already coliccted from Borrower which exceeded permitied hrips will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by muaking a direct
peyment to Borrower. 1€ a refund reduces priacipal, the reduction will be (reated as o partial prepayment withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender™s address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Security Instrument shall be deemied to have been given to Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of t1e
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Nate
conflicts with applicable law, such conflict shadl not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shatl be givena one conformed copy of the Note and of this Security Instrumen.
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