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" . DEPT-01 RECORDING $49.50
LEASE MORTGAGE . T#3333 TRAN 24354 03/04/92 12:43300
Wﬂ& §~0ﬂ~11ﬂﬂ°¢
, THIS LEASE MORTGAGE is made this 28th day of
February , 1932 | by and between £OOK_AQUNTY BECORDER
Henry R. Black and Hallle Black
(hereinafter, whether one or more, "Mortgagor") and THE
NORTHERN TRUST COMPANY ("Mortgagee”).

WHEREAS, the Borrower is the owner of 51
shares of stock of Twelve Nine Astor Building Corporation
(the "Company”) which give Borrower the right to occupy, and
Bocrcwer has entered into a Proprietary Lease dated
February 28, 1992 (the "Proprietary Lease"), for
apartmont 4N , 1209 N, Astor .
Chicagy,  71linois _60610 ; and

Credit Line agreement and Disclosure Statement (the "CCL
Agreement”) with ine Mortgagee under which the Borrower may

borrow up to $ 254,500.00 from Mortgagee, and the amounts ﬁ}
outstanding under the CCL Agreement are (will be) evidenced by [{}
a demand note or notes {collectively, the "Note") and secured

by this Mortgage and a Security Agreement of even date herewith
(¥:: Note, the CCL Agreenent. the Proprietary Lease, the

by-laws of the Company, th¢ Sacurity Agreement, and this Lease
Mortgage hereinafter referred o as the "Agreements”);

W

WHLRZAS, the Borrower wishes to enter into a Co-op ﬁi
A
¢4

NOW THEREFORE, the parties agree as follows:

I. CONVEYANCE OF MORTGAGE. —~In order to secure the
payment of the Note and the payment and nerformance of each and
every covenant, obligation, liability, ¢ indebtedness of any
kind under or in connection with any of ilhe Agreements,
including this Mortgage (the "Assumed Obligations“), the
Mortgagor grants, bargains, sells, assigns, %“ransfers, and sets
over unto the Mortgagee the Mortgagor's interes’. in and to the
leasehold estate created by the Proprietary Leass together with
all improvements and fixtures now or hereafter affirad to the
apartment, together with all proceeds thereof, including
without limitation rents, issues, profits and condemnation and-
insurance proceeds, regardless of whether such amounts were
payable to the Mortgagor (all of the foregoing property and
interests, the "Apartment"). The provision concerning
improvements and fixtures shall be self-operative, but the
Mortgagor will execute and deliver to the Mortgagee on

After Recording Deliver To:
Patricia Fiorell, Vice President
¢/0 The Northern Trust Company
50 South LaSalle Street

Chicago, Illinois 60675
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&
DA




~ UNOFFICIAL COPY




"UNOFFICIAL COPY,

demand, and heriby irrevocably appcints the Mortgagee the
attorney-in-facz of the Mortgagor to execute, deliver, and file
such financing statements and other instruments as the
Mortgagee may require in order to impose the lien hereof more
specifically upon the fixtures.

. 'PROVIDED _that_if_the .Mortgagor shall pay to the
Mortgagee all the principal and interest due under the Note and
perform all Assumed obligations that then the estate hereby
conveyed, shall cease, determine, and be void.

If the Mortgagor remains _in possession . after. a demand
is'made for payment of the Note and the Mortgagor fails to pay
Lthe Note in full as to principal and interest, such possession
shalli he as _tepant qf the Mortgagee, and the Mortgagor agrees
to pav'monthly in.advance to.the Mortgagee such rent for the
Apartment so octupied. as the Mortgagee may demand, and in
default ol 50 doing, the Mortgagor may also be dispossessed by
summary proreedings or otherwise.

I1. COVENANTS. Mortgagor covenants and agrees as
follows: .

A. Anendments to Proprietary Lease. Mortgagor
shall not, witcliout the written consent of Mortgagee,
agree tO any caapses in the Proprietary Lease not
applicable to all Apartments. .

B.  Payment of Amounts Due. Mortgagor shall pay
when dve (3) the pr:n-13=l of and interest on the
indebtedness evidenced 'y the Note, and (b) all other
Assumed _Obligations; and Mortgagor shall duly and
punctually perform and observe-all of the terms,
provisions, conditions, covensatis, and agreements on
Mortgagoer's part to be performed und observed as
provided herein or in the Note and the other
Agreements; and this Mortgage shall secure such
payment, performance, and observance,

C. Obligations Under Proprietary vzase.
Mortgagors shall perform all of its obligebyons under
the Proprietary lLease and all other Assumed
Obligations.

D. Liens. Except as otherwise expressly
provided herein, Mortgagor shall not create or suffer
to permit any mortgage, lien, charge, or encumbrance
to attach to the Apartment, whether such lien or
encumbrance is inferior, of equal priority, or
superior to the lien of this Mortgage, except (i)
assessments not due or delinquent; and (ii) any
mortgage lien on the entire building in which the
Apartment is located granted and recorded :vtore this
Agreement was signed.

2=
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E. Insurance Coverage. Mortgagor at its own

expense will insure and keep insured, including during
any construction and thereafter, all of the buildings

and improvements now or hereafter included within the

Apartment, and each and every part and parcel thereof

against such perils and hazards as Mortgagee may from

time to time require, and in any event including:

(i) During construction (if any), an
all-risks package of builder’'s risk insurance,
including owner's, contractor's, and employer's
liability insurance, workmen's compensation
insurance, and physical damage insurance;

(1i) 1Insurance against loss by fire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortgagee may
reasonably require, in amounts equal to not less
than one hundred {(100%) percent of the full
veplacement value of the Apartment; and

(iii) Public liability against bodily
injury'aud property damage with such limits as
Mortgagea may require.

Directors and office:s liability insurance shall be
suggested to the Compeny if it does not maintain such
insurance at any time either of Mortgagors holds such
an office.

F, Insurance Policies. - All policies of

insurance to be maintained and p‘OV1ded &8s requlred by
Section II{E) hereof shall be with companies and in
form and amounts satisfactory to Muritgagee, in its
reascnable opinion, and all pelicies of casualty )
insurance shall have attached thereto mortgagee ‘%
clauses or endorsements in favor of and with loss 3
payable to and in form satzsfactory to Moricagee, and(ﬁ
shall provide that such insurance may not r cancelled..
or altered as to Mortgagee without at least(3 days 7]
prior written notice to Mortgagee. If requested,
Mortgagor will deliver all policies and certificates

of insurance, including additional and renewal

policies to Mortgagee and, in case of insurance

policies about to expire, Mortgagor will deliver
"renewal policies not less than thirty (30) days before
the respective dates of expiration.




G. . Morktgagor will give
. Mortgagee prompt notice of any damage to or destruc-
- tion of the Apartment, and

(i) In case of loss in an amount of $25,000
ar more covered by policies of insurance,
Mortgagee (or, after entry of decree of
foreclosure, the purchaser at the foreclosure
| sale or decree creditor, as the case may he) is
hereby authorized at its option either (i) to
settle and adjust any claim under such policies
without the consent of Mortgagor (and Mortgagor
hereby agrees that Mortgagee shall have no
liability to Mortgagor related to such adjustment
except for Mortgagee's willful misconduct), or
{(ii) to allow Mortgagor to agree with the
insurance company or companies on the amount to
be paid upon the loss; and provided that in any
case Mortgagee shall, and is hereby authorized
to, collect and give a receipt for any such
insurance proceeds; and the expenses incurred by
Mortgagee in the adjustment and collection of
insurance proceeds shall be an Assumed Obligation
and shall be reimbursed to Mortgagee upon demand.

(ii) In the event of any insured damage to
or destruction of the Apartment or any part
rhereof in an amount of $25,000 or more (herein
~4%ted an "Insured Casualty"), and if, (A) in the
réascnable judgment of Mortgagee, the Apartment
can be restored to an economic unit not less
valucbi=s than the same was before the occurrence
of the dnsured Casualty and adequately securing
the outstasiding balance of the Assumed
Obligaticus, and (B) the Lease has not been
cancelled or-iterminated,

then, if no “Fvent of Default" {(as defined in
Article IXII ot-tais Morktgage}), or any event that
with notice or prs=zage of time or both would
become an Event of Cz2fault shall have occurred
and be then continuvirig, the proceeds of insurance
shall be applied to (eimbhurse Mortgagor faor the
cost of restoring, repairing, replacing, or
repbuilding the Apartment 4r part thereof subject
to the Insured Casualty;’ ind Mortgager hereby
covenants and agrees fortiawith to commence and
diligently to prosecute such’ cestoring,
repairing, replacing, or rebuilding; provided,
always, that Mortgagor shall gay all cosks of

6628C126
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such restoring, repairing, replacing, or
rebuilding in excess of the net proceeds of
insurance made available pursuant to the terms
hereof.

{iii) In the event that proceeds of
insurance, if any,.shall be made available to
Mortgagor for the restoring, repairing,
replacing, or rebuilding of the Apartment,
Mortgagor hereby covenants to restore, repair,
replace, or rebuild the same, to be of at least
equal value and of substantially the same
character as prior to such damage or destruction,
all to be effected in accordance with plans and
specifications to be first submitted to and
approved by Mortgagee.

H. Condemnation. Mortgagor hereby assigns,
transfers, and sets over unto Mortgagee the entire
preceeds of any award or claim for damages for any of
the Apsriment taken or damaged under the power of
eminent demain or by condemnation, including any
payments made in lieu of or in settlement of a claim
or threat «f condemnation. Mortgagee may elect to
apply the proc2eds of the award upon or in reduction
of the Assumed Ubligations then most remotely to be
paid, whether due or not, or require Mortgagor to
restore or rebuild the Apartment, in which event the
proceeds shall be nhe)d by Mortgagee and used to
reimburse Mortgagor tur the cost of such rebuilding or
restoring. If, (i) in ¢he reasonable judgment of
Mortgagee the Apartment csn be restored to an economic
unit not less valuable than the same was before the
condemnation and adequately securing the outstanding
balance of the Assumed Obligatiuns. and (ii) the Lease
has not been terminated by the Ceiagany, the award
shall be used to reimburse Mortgagoi( . for the cost of
restoration and rebuilding; provided, slways, that ng
Event of Default, or event that with notize or passage
of time or both would hecome an Event of Lafault, has
occurred and is then continuing. If Mortgagor is
regquired or permitted to rebuild or restore (the Yo}
Apartment as aforesaid, such rebuilding or restoration ti
shall be effected solely in accordance with plans angd 3
specifications previously submitted to and approved hy
Mortgagee. 1f the amount of such award is insuf-
ficient to cover the cost of rebuilding or restora-
tion, Mortgagor shall pay such costs in excess of the
award before being entitled to reimbursement out of
the award. Any surplus that may remain out of the
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awarg after payment of such costs of rebu11d1ng or
restorstion shall, at fhe option of Mortgagee, be
applied .on.account of the Assumed Obligations then

most remotely to be paid, or be paid to any other
party entitled thereto. No interest shall be allowed
to Mortga901 on account of any ‘award held by Mortgagee.

o ug;tgaggx;s_nutx_tn_zgzigxm- The Mortgagor
shall have responsibility- £or the performance of all
Assumed Obligations, and the Mortgagee shall have no
such responsibility whatsoever under the Agreements oy
otherwise and shall under no circumstances be deemed
the lessee of the Apartment for any purpose. The- -
Mortgagee may, at its option,- perform on behalf ocf the
Mortgagor any Assumed Obligation in order to prevent a
default under the Agreements or an Event of Default,
but the Mortgagee under no circumstances shall be
cbligated to.do .50.. In the event the Mortgagee
performs any Assumed Obkligation, any payments and the
costs and expenses of performance, together with
interest thereon at the maximum legal rate shall be
payable to the Mortgagee by the Mortgagor on demand
and the payment thereof shall be secured by this Lease
Mortgage. The Mortgagee's performance of any Assumed
Obligation shall in no event constitute a waiver by
thi2 Mortygagee of any default or Event of Default
arsesing Erom the Mortgagor's failure to perform.

- T Inspection of Apartment. Mortgagee shall
have treright to inspect the Apartment and all beoks,
records, and documents relating thereto at all
reasonable times, and access thereto shall be
permittea for that purpose.

K. Tanen_and Fees. Mortgagor shall pay all
stamp taxes, wfonrding fees, and other charges
resulting from the execution, delivery, and recording
of the Agreements. - :

L. Restyrictiors on Transfer. It shall be an
Event of Default hereurder and the Assumed Obligations
shall be immediately dve)and payable (to the extent
permitted by law) if, witiiout the prior written
consent of Mortgagee the' lMortgagor shall create,
effect, consent to, or sucfer., or permit any
conveyance, sale, assignment, utransfer, lien, pledge,
mortgage, security interest, .or okher encumbrance or
alienation of the Apartment oy /any part thereof or
interest therein, in each case whebher any such
conveyance, sale, assignment, transfsr, lien, pledge,
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mortgage, security interest, encumbrance, or aliena-
tion is effected directly, indirectly, voluntarily or
involuntarily, by operation of law, or otherwise:
provided that this Section II(L) shall not apply to
(i) liens in favor of Mortgagee or the Company
securing the Assumed Obligations, (ii) any mortgage
liens on the entire building in which the Apartment is
located granted and recorded before this Agreement was
signed, and (iii) any transfers of the Apartment, or
part thereof, or interest therein, or any beneficial
interests, or shares of stock, as the case may be, in
Mortgagor or any heneficiary of a trustee mortgagor by
or on behalf of an owner thereof who is deceased or
declared judicially incompetent, to such owner's
heirs, legatees, devisees, executors, administrators,
estate, personsl representatives, or committee.

M. Qcgoupancy By Mortgagee. Mortgagee agrees
witn Mortgagor, for the benefit of the Company, that,
in_z:Ccordance with the terms of the Proprietary Lease,
Mortgagee shall have no right to occupy the Apartment
without /the previous consent of the Company as
provided tn the Proprietary Lease.

M. Furcrer Assurances. Mortgagor shall do or
procure all acki, writings, and assurances that the
tortgagee may at zuny time reasonably regquest to
protect or enforce.jits or the Mortgagor's interests
arising from the Ag:icements.

III. DREFAULT. Each of ciim following events shall he
an "Event of Default®:

A. Failure to Perform.- ‘A failure to perform
any of the Assumed Obligations (¢ to comply with the
Bylaws or the occurrence of any 0f the avents of
default specified in the Agreements {in the event of
any default occurring by virtue of the _provisions of
this Paragraph A, the Mortgagor shall have the right
to cure such default within any applicable grace
period where a grace period is provided).

Ry
FIL

T

B. Misrepresentation. Any representation or
warranty made by the Mortgagor in the Agreements shall
prove to have been incorrect in any material respect
when made.

C. Acceleration of Anpther Debt. Any
obligation (of more than $50,000) of the Mnrtgagor
(other than an obligation secured hereby) for the

6628E126
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payment of borrowed money becomes or is declared by a
lender to ‘be due and payable prlor to the expressed -
matunlty thereof : R
DJ*TEﬂﬁ&ﬁﬂ&QIJHLMQLEEBQLJH;Qmmme- (i)
Mortgagor or the Company (a) makes an assignmen:t for
the benefit -of cred1tors, (b) files a petition in :
bankruptey, (c¢) is adjudicated :insolvent or bankrupt,
{(d) petitions or applles to any court, agency or other
authority for any ‘receiver or trustee for the
Mortgagor or the Company or »f all or any substantial
pact of Mortgagor's or the Company's property, or (e)
commences .any proceeding under any reorganization,
arrangement, .readjustment of ‘debt, dissolution or
ligquidation law or 'statute of -any jurisdiction,
whether now or hereafter in effect; (ii) there is
commenced against Mortgagor or the Company any such
vinceeding which remains undismissed for a period of
30 days; or (iii) Mortgagor or the Company, by any act
or.cmission, indicates Mortgagor's or the ”ompany s
consent to or approval of or acquiescence in any such
proceeding or the appointment of any receiver or
trustee £O5r him or it or of all or any substantial
part of Morlgagor's or the Company's property, or
suffers any sdoh receivership or trusteeship to
continue undisciiarged for a period of 30 days.

oL E. . Terminavicn of the Lease. A notice of
termination and/or curcellation of the Lease is given
by the Company to the durtgagor.

F. §unlggglng of the Apartment. The Mortgagor
assigns or sublets, or offers o assign or sublet, the
whole or any part of the Apactment without the prior
written consent of the Mortgagee,. which consent will
not be unreasonably withheld if the fompany shall
consent thereto.

G. Reletting by Company. The Comvany shall

issue to any other person or entity shares cf its
capital stock and in connection therewith #iiall enter
into a lease or other agreement purporting tos grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee.

65280126

H. Default of Company. A default by the
Company in the performance of any of its obligations
under any note, mortgage, security agreement, lease or
indenture relating to any substantial part of the
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Company's property or assets (in the event of any
default occurring by virtue of the praovisions of this
paragraph H, the Company shall have the right to cure
such default within any applicable grace period where
a grace period is provided).

I. Dissolution of the Company. The share-
holders of the Company shall authorize or approve the

sale of the Company's property or the dissolution or
liquidation of the Company.

J. Abandoned Apartment. The Apartment shall

become abandoned.

K. Termination of Lease. The building in which
the Apartment is leased under the Lease is taken in
vondemnation proceedings or sustains damage by fire or
otiier casualty resulting in the termination of the
Leane;

|4 Reath or Transfer. As specified in Sections
V A and I,

In the event that the Mortgagor is an occupant of the
Apartment, the Mortgago. agrees to surrender the possession of
the Apartment to the Mor:tgagee immediately upon any default
hereunder upon demand by tiie Mortgagoe. After default and
demand the Mortgagor furthec yives Mcrtgagee the right to have
all Mortgagor's personal effecis and furniture removed from the
Apartment and any storage areas.and stored, and to have all
locks changed, all at Mortgagor's- expense. In the event
storage charges are not paid, Mortjagor acknowledges that the
items stored may be sold by the warelouseman.

If any Event of Default occurs, subject to Section II
M, Mertgagee shall have the right, acting 4dtself or through an
agent or trustee, to enter into and upon the @Apartment and take
possession thersof, to lease the Apartment or auy portion
thereof to any person, and to collect the rents. inssues ang
profits of the Apartment. The net income, after &llowing a
reasonable fee for the collection thereof and for t(he
management of the Apartment, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the
Apartment, or in reduction of the MNote or other Assumed
Obligations as Mortgagee may elect; the rents, issues and
profits of and from the Apartment are hereby specifically
pledged to the payment of such amounts.
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If any Event of Default occurs, Mortgagee shall have
the right to foreclose the lien hereof. In any suit to
foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' fees, appraiser's fees,
outlays for documentary and expert evidence, stenographer’s
charges, publication costs and costs (which may be estimated as
to items to be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies and similar data and assurance with
respect to title, as Mortgagee may deem necessary either to
prosecute such -suit or to evidence to bidders at sales which
may. e had pursuant to such decree, the true conditions of the
titls to or the value of the Apartment. All expenditures and
expenses of the nature mentioned in-this paragraph, and such
other zxwenses and fees as may be incurred in the protection of
the Apariment and the -maintenance of the lien of this Mortgage,
including the fees of attorneys employed by Mortgagee in any
litigation oz proceedings affecting this Mortgage, the Note,
the Assumed Oblijgations, or the Apartment, including prebate
and bankruptcy pioceedings, or in preparation of the
commencement or deferse of any proceedings or threatened suit
or proceeding, shali b2 additional indebtedness hereby secured
and shall be immediately due and payable by Mortgagor, with
interest thereon at the ;ate set forth in the Note per annum
until paid. : :
: Upon, or at any time sfter, the filing of a complaint
to foreclose this Mortgage; the zourt in which such complaint
is filed may appoint a receiver ¢f the Apartment. Such
appointment may be made either befrrze or after sale, without
regard to solvency or insolvency of Mor:kgagor at the time of
application for such receiver, and withsut regard to the then
value of the Apartment or whether the sima . shall be then
occupied as a homestead or not; and Mortgagee hereunder or any
employee or agent thereof may be appointed ‘as such receiver.
Such receiver shall have the power to collect ths rents, issues
and profits of the Apartment during the pendency of such
foreclosure suit and,-in case of a sale and deficieacy, during
the full statutory period of redemption, if any, whether there
be a redemption or nokt, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management - and operation of the Apartment
during the whole of said period. _

662HC1ZH

The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, Second, to any Assumed Obligations in

-10-
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such order as Mortgagee may elect in its sole discretion; and
Third, any remaining amounts to Mortgagor and its Successors or
assigns, as their rights may appear.

In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance
policy or policies, shall be. used to pay the amount due in
accordance with any decree of foreclasure that may be entered
in any such proceedings, and the balance, if any, shall be paiad
as the court may direct. In the case of forecleosure of this
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance
policies may be cancelled and that the decree creditor may
cause a3 new 1loss clause to be attached to each of said casualtw
insurance policies making the loss thereunder payable ko said
decree creditors. In the event of foreclosure sale, Mortgagee
is hereby authorized, without the consent of Mortgagor., to
assign any and all insurance policies to the purchaser at the
sale, or to take such other steps as Mortgagee may deem
advicable to cause the interest of such purchaser to be
provected by any of the said insurance policies without credit
or allnwance to Mortgagor for prepaid premiums thereon.

Mortgagor hereby covenants that it will not at any
time ias-4st upon or plead, or in any manner whatsoever claim or
take any adrantage of, any stay, exemption, extension, on
moractorium luw now or at any time hereafter in force, nor
claim, take'c¢r. insist upon any benefit or advantage of or from
any law now-ur hereafter in force providing for the valuation
or appraisement ¢f the Apartment, or any part therecf, prior ko
any sale or sales thereof to be made pursuant to any provisions
herein contained, ¢r to any decree., judgment or other of any
court of competent jurisdiction; or after such sale or sales
claim or exercise any rights under any statute now or hereafter
in force to redeem the property so sold, or any part thereof,
or relating to the marzhslling thereof, upon foreclosure sale
oz other enforcement hereof. Mortgagor hereby expressly waives
any and all rights of rederpuion from sale under any order or
decree of foreclosure of tliis Mortgage, on its own behalf and
on behalf of each and ewvery reirson acguiring any interest in or
title to the Apartment subsequeant to the date hereof, it being
the intent hereof that any and 711 such rights of redemption of
Mortgagor and of all other perscns, are and shall be deemed to
be hereby waived to the full extertc permitted by the Provisions
of the Illincis Revised Statutes.

The waiver in any one instan-e ¢of any of the terms or
provisions hereof, or of the Note accomprnying the same, shall
apply ko the particular instance at the particular time anly,
and shall not be deemed a continuing waivear/ but all the terms,

—-1i-
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covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in fuil
force and effect.

IV, NQTICES. All notices, demands and ccmmunications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when sn delivered,
mailed or telegraphed:

If to the Mortgagor:
Henry R. Black

Hallie Black
1209 N. Astor, Apt. 4N

Chicago, Illinois 60630
If to the Mortgagee:

THE NORTHERN TRUST COMPANY

50 South LaSalle Street
Chicago, Illinois 60675
Attention: Division Head,
Real Estate Mortgage Division

or such other addresses as may hereafter be designated in
writing.

V.  MISCELLANEQUS,
A. Mortaasgor's Death or Transfer of Apartment.

The indebtedness evidenced by the Note is based on the
credit and financial responsibyiity of the Mortgagor.
To the extent permitted by law/ i2ach of the following
shall be an "Event of Default": 4i; the death of the
Mortgagor; and (ii) the sale or transfer, regardless
of manner of such transfer, of the Adartment.

B. Waiver. No waiver shall be desm=d to have
been made by any party of any of its or his rights or
remedies hereunder unless such waiver is irn-jpiting
and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged. No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or

6628LT26
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partial exercise by the Mortgagee of any such right or
remedy preclude any other or future exercise thereof
or the exercise of any other right or remedy.

C. Oral Modification. This Mortgage cannot be
changed, terminated or discharged orally.

The term “Mortgagor" shall mean either or both of the
persons named as the Mortgagor if more than one person is the
Mortgagor indicated as the Mortgagor above, and shall include
his, her or their agents, successors, assigns, designees,
heirs, executors, administrators and legal representatives:; in
the.event more than one person is named as the Mortgagor, the
Asswed Obligations of such persons shall be joint and several.

Each party to this Mortgage hereby releases and
waives '3 rights under and by virtue of the homestead
exemption laws of Illinois.

J¥ WITNESS WHEREOF, this Mortgage has been duly
executed by the #ortgagor and the Mortgagee.

Mortgagor:

Henry R. Black X Czyét/faﬁ55wuf AL
Haliie Black X m Blyik

I hereby release and waive any znd.all rights under and by
virtue of the homestead exemption laws of Illinois,

vonuse of Mortaagor

Attest . é é ggE NORTQZEH ;
ék)ézzzzi;i;ié% Its:d*éi§£2§3éz

STATE OF ILLINOIS)
COUNTY OF COOK  )Ss:

I, ‘Xmerwtfkk4“&-Q » a Notary Public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY
that Henry R. Black (and} Hallie Black
personally known to me, and perscnally known to me to be the
same person(s) whose name is(are) subscribed to the 60'9901nq
instrument, appeared before me this day in person and
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acknowledged that (s)he/they signed and delivered the said
instrument as his(her)/their free and voluntary act and deed
for the uses and purposes therein set forth,

4pGiven under my hand and , seal
this A% X

ay of _;IZA:allggy>*______, 154,

N o adasaasasal ¢ SN Py L] 1
~ “OFFICIAL SEAL"
S
Notary Public, Stata of lilinoie
My Commission Expires April 11, 1892

NOTARY PUBLIC

(AF

My cémmission expires

STATE OF ILLINOIS)
) s5:
COUNTY OF (CC0SCh )

I, ftguroJﬁ.P:\%(ng,\ , a Notary Public in and
for the said County, ' in the State aforesaid, DO HEREBY CERTIFY
that Fortooes L. Cioase , personally known to me to be
a < g ¢ XA .. Vice President of THE NORTHERN
TRUST COMPANY, an. Illinc:s banking corporation,
and (Wa\ter C. SS¥ephe- | personally known to me to be
the st - Secratary of said Corperation, and
personglly known to me to be the same persons whcse names are
subscribed to the foregoing insizument, appeared before me this
day in person and severally ackncwiedged that as such
Vice President and Qﬁﬁ%“Secrecary of said Corporation, they
executed and delivered the foregoing «Ainstrument and caused the
corporate seal of said Corporation to-bhe affixed thereto,
pursuant to authority given by the Board ©f Directors of said
Corporation as their free and voluntary act. and as the free
and voluntary act and deed of said Corporatiosn, for the uses
and purposes therein set forth. :

Given under my hand and seal this 5%31516a;

—ID 199 ‘
nlm 2 1‘11

Notafy @ubliﬁ

TMOEFICIAL SEAL”
SARAH E. HERZEG o

, Stata of bt
M;q mm‘gmm Aprll 12, 1992

4 40 o i

» 19

This document prepared by:

John A. Piliponis, Lsq,
50 South LaSalle Streaet
Chicago, Illinois 60675
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EXHIBIT A TO
LEASE MORTGAGE DATED February 28 , 1992
BETWEEN Henly R. Black and Hallie Black

THE NORTHERN TRUST COMPANY

Apartment Mortgaged: Apartment 4N

Legal Nescription:

LOTS TEW {10), ELEVEN (11) AND TWELVE (12) (EXCEPT THE SOUTH
PIFTEEN AMO) EIGHTY ONE BUNDREDTHS {(15.80) FEET OF SAID LOT
TWELVE {12)) TN BLOCK NINE (9) IN H.O. STONE'S SUBDIVISION
OFf ASTOR'S AODDITION TO CHICAGO, IN THE NORTH FPRACTIONAL

HALF OF SECTION THREE (3), TOWNSHIP THIRTY-NINE (39) NORTH,
RANGE FOURTEEN (14;, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLZnQIS.

Street Address: Q)

1209 N, ASTOR STREET . .
“Chicago, Illinois 60610

Permanent Real Estate Index Number: }7-g3-113-003-0000
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