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Borrower: PEDRO AGUILAR
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MORTGAGE

THIS MORITGAGE (“Securily Instrument™) is given on 261h day of February, 1992,
The maortgagor is PLORO AGUILAR AND BERTA AGUILAR , HIS WIFE

“Borrower”

This Sccurity !nstrum..l' [ fuvon 10 ACCUBANC MORTGAGE CORPORAT{ON A CORPORATIéN, which l)'i
organized and existing under che taws of the Siate of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX B09089, DALLAS, TEX.AS 75251

‘ , : (“Lender”),
Borrower owes Lender the principal sum of EIGHTY PFIVE THOUSAND NINE HUNDRED FIFTY and
NO/L0-----Dollars (U.S. § 85,950.00).  Thuis debt is evidenced by Borrower’s note dated the same date us this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2022, This Sceurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Noile, with
interest, and all renewals, extensions and nililicntions of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Sceurity Instrument; and {c) the performance of Borrower's
covenants and agreements under Lhis Sceurity [Gstrument and the Note.  For this purpose, Borrower does herchy
morigage, granl and convey to Lender the foltowing <e<eribed properly located in CO()K C()unty. linois:

LOT 32 iN ROBERT VOLK'S RESUBDIVISION O71OTS 1, 4,5, 6,7, 8 AND THE SOUTH 49 FEET OF
LCT 3 IN BLOCK. 11 OF CUSHING’'S SUBDIVIS ON'OF THE WEST 50 ACRES OF THE NORTH 120
ACRES OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO T.4F PLAT THEREOF RECORDED DECEMBER 18,
1926 AS DOCUMENT 9503193, IN COOK COUNTY, IL.INOIS

Pl 1937917 Okl

Wi iP5

P s Y2
57233960
which has the address of 2952 NORTH KILDARE AVENUE, _ o
' ’ Lo ) CHICAGO,
{Strost} : . . {City}
Illinois 50641 (“Property Address™),

{Zip Code]

TOGETHER WITH all the improvemenis now or hercafter crectcd on the property, and all ecasements,
appurtcnances, and [ixtures now or herealter a part of the property. All replacements dand additions shall also be covered
by this Sccurity Instrument. ARl of the [oregoing is referred Lo in this Security Instrument as the “Properly.”

BORROWER COVLNAN 1S that Borrower is law[ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tit the Property is uncncumbered, except for encumbrances of recard.
Borrower warranls and will defend generally the litle to the Praperty against ull claims und demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform - covenants for national use and nan-uniform covenunts with
limited variniions by jurisdiction to constitute & uniform security instrument covering rcal property.

ILLINOIS : Slngle Family Fannie Mae/Freddie Mac UNIFORM msmuusm . Form 3014 9/80 {page 1 of 5 pages)
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Borrower shall be in default if nny forfeiture nction or proceeding, whether civil or eriminal, is begun that in Lender's good
fajth judgment could result in forfeiture of the Properly or otherwise materinlly impair the lien creaied by 1his Securily
Instrument or Lender's sceurity interest.  Borrower may cure such a default and reinstale, as provided in paragraph 18,
by causing the aclion or proceeding 1o be dismissed wilh & ruling that, in Lender's good faith delermination, preciudes
forfeiture of the Borrower’s interest in the Properly or ather maerial impairment of the licn crenled by this Sceurily
Instrument or Lender's seeurily inderest.  Borrower shall also be in default if Borrower, during the loan application
process, pave materially false or inaccurate information or statements o Lender {or failed 10 provide Lender with uny
malterial informution} in connection with the loan evidenced by the Note, including, but nol limited 1o, representations
concerning Borrower's occupancy of the Property as o principal residence,  If this Sccurily Instrument is on a icaschold,
Borrower shall comply with all the provisions ol 1he lease. 1f Borrower uequires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property. T Borrower fails 1o perform the covennnts and agreements
contained in this ‘Sccurily instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Property {such as & proceeding in bankruplcy, probate, for condemnnsiion or forfeiture or to enforce laws or regulations),
then Lcnder may do and pay for whatever is necessary 1o protect the value of the Properly and Lender's rights jn the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Seeurity Instrument,

016801552

‘Loan Mo

. appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.  Although Lender

may take action under this paragraph 7, Lender does not have 1o do so.. _

.. .Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily lnst-oment, Unless Borrower and Lender agree to other terms of paymenl, these amounts shail bear inlerest
from the date of disorrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
réguesting payment: 7 ) _ )

" B. Mortgage Inivrance. Il Lender required mortgage insuronce as o condition of making the loan secured by
this Sceurily Instrument Borrower shall pay the premiums requiréd lo maintain the mortgage insurance in'cffect. If, for
any reason, the morigage insutince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain-coverage substantially equivaient 10 the mortgage insurance previously in effect, 4t a cost
substantiully equivalent (o the ¢ost tn Borrower of the merignge insurance previously in effect, from an niternate morignge
insurer approved by Lender. [T sulstantially equivalenl morigage insurance coverage is not available, Barrower shall puy
to-Lender ach month a sum cgual to onc-iwcllth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed ¢r caoned o be in-effect.  Lender will accept, use and retain these puyments as a
loss rescrve in licu of mertgage insurance.  Loss reserve payments may no longer be required, at the option of Lender,
if morigage insurance coverage (in the amousit and for the period that Lender requires) provided by an insurer approved
by 'Lender again becomes available and is cbilained. Borrower shall pay the premiums required o maintain moriguge
insurance in .¢flect, or Lo provide a loss reserve/ uilil the requirement -for mortgage insurance ends in accordance with
any wriltien agreemenl between Borrower and Leds'cr or applicable Jaw,

9, Inspection. Lender or its agent may muks réasomable entrics upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior o1 inspection specifying reasonable cause for the inspection.

L 10, Condemnation. The proceeds of any award ziclaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propecty, or [or conveyunce in licu of condemnation, arc herchy
assigned and shall be paid Lo Lendcr. ~ )

’ In the cvent of a total laking of the Praperty, the procesds shall be applicd to the sums secured by this Scourity
Instrumenl, whether or not then due, with any cxcess paid to Bolrower. 1n the event of a partial 1aking of 1the Property
in‘which the Fair market value of the Properly immedintely before sac laking is equal to or greater than the amount of
t_l;'c sums sceured by this Securily Instrument immediately before the tikiag, unless Borrower and Lender otherwise ngree
in writing, the sums secured by this Security Tnstrument shall be reduced by the amoun of the procecds multiplied by the

following fruction; (a) the total amount of 1he sums secured immedinleiy belors-the laking, divided by (b) the [uir market.
value of the Property immedialcly before the laking. Any balance shall be Jaid Lo Borrower. In the event of & partial-

taking of -the Property in which the Fair market valuc of the Property immedin:Cly before Lhe taking is less than the

amount of the sums sccured immedistely before the laking, unless Borrower aad Uznder othcrwise agree in writing or

unless applicable law otherwise pravides, the proseeds shall ‘be upplied 10 the suras scevred by this Security Instrumen
whether or notl the sums are then due, ;

2 [ the Property is. abandoned by Borrower, or if, alter notice by Lender to Bortower thin the condemnor olfers
to- make an award or seule @ claim for damages, Borrower [aiis to respond to Lender within 30 days after the daie the
notice is given, Lender is authorized to colleet and upply the procecds, at its oplion, cither o resicration or repuir of the
Property or o the sums sccured by this Securily Instrument, whether or not then due. -

Unless Lender and- Borrower otherwise agree in writing, any application of proceeds to ypeincipal shall not extend
or.postponc the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change 121c amount of such

ayments.
py 11. RBorrower Not Relensed; Forbenrance By Lender Not o Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument grunted by Lender lo any.uccessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shull nat be required to commenee procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization ol the sums sceured by this Sceurity Tnstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prectude the exercise of any right or remedy.

o 12. Successors and Assipns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
of this Sccurity Instrumcnt shalt bind and benefil the suceessors and nssigns of Lender and Borrowcer, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall'be joint und several.  Any Borrower who co-
signs this Sccurity Instrument but does not cxeeute the Note: (a) is co-signing this Sccurity Insirument or_ﬂy to mortgage,
grant and convcy ‘that Borrower's intefest in‘the Property dnder the terms of this Sccurity Instrument; (b) is not personaliy
obligated 1o pay thé sums sccured by this Sccurily Insirument; and- (e} agrees that Lender and any olher Borrower may
agree 10 extend, modify, forbear or make any accommodations with regurd 1o the 1erms of this Sceurity Instrument or the
Note without that Borrower's conscent. : )

13. Loan Charges. If the lotn secured by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that law is finolly interpreted so that the. interest or other loan charges collecied or 1o be coliceted in

connection with’ the -loan exceed the permilted limits, then: (&) any such loun charge shall be reduced by the smount
pecessary 1o reduce the charge to the permitled limil; and (b) any sums alrcady collected from Barrower which exceeded
permitted limits: will be refunded 1o Borrower. Lender may choose to. muke this refund by reducing the. principal. owed
under the Note or by making a direct payment to Borrower...If a-refund, reduces pringipal, the reduction will be treated

a ‘partial prepayment withoul any prepayment churge -under the Nole,

I3
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24. Hiders 1o thix Necarlty tasteumaont, 1 one or more Hders are executed by Borrower nnd recorded tugather
with this Sceurity Instrumeni, the covenants and agreements of each such rider shall be incorporated into nnd shall amend
and suppicment the covenants and agreements of this Security Instrument as il the rider(s) were ¢ purt of this Sceurity
Instrument. [Check applicable box{es)]

[ Adjustable Rale Rioer [} Condominium Rider [C] 1-4 Family Rider
[} Gradusted Payment Rider 3 Pianned Unit Devclopment Rider  [[] Biweekly Paymen! Rider
1 Bulloon Rider [0 Ruile Improvement Rider [T Second Home Rider

[ Other(s) [specify]

) BY SIGNING BELOW, Borrower accepls and agrees to the ierms and covenams conlained in lhis Sceurity
Instrument and in any rider(s) exceuted by Borrower and recarded wilh jl

e c

(firyiss ~ gl i

......... ‘/‘55‘%6 /(’{1’0 . (Scal)
PEDRO AGUILAR -Borrower

~

V/fi’ﬁ.’k (T ST R . (Seul)

............................................ il

BERTA AGUILAR -Borrowor

......................................................

-Bortrower

........ SOOI SRORNION ¢4 ]
-Borrower

[Space Bolow This Line For /chpuwledg 1}

State of ILLINOIS, ¥
County of Ceshe §

- ‘7 e d 2
The foregoing instrument wits acknowledged before me this 27 duy of AR i Al L 19 /by

PEDRO AGUILAR AND BERTA AGUILAR

) 92139502

) .
%—L’M %‘4 f..y.,u.‘__»r 9

Notary Public

{Frinled Nume)
My commission cxpires:

P Caada s ad b s 2

“OFFICIAY, skAL”
1.AURA L. DENNIS
dni g e, State of linols
My Craimizaar, o, o2 July 17,1990
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