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~ .. THIS MORTGAGE ("sncurity Instrument”) is given on FEBRUARY 11 ,1892
—>The Mortgegoris ~ ANGETA E. WITHERSPOON , DIVORCED AND NOT SINCE REMARRIED
< .
whoso nddressis 12744 SOUTH/ THROOP STREET
B CALUMET PARK., {LLINOIS 60643 ("Borrawer"), This Security Instrumant is given to
MANUFACTURERS HANOVER SERVICINZ INC. ,
which is organized and existing under the laveif THE STATE OF DELAWARE , and whaose
address js 1400 EAST NEWPORT CENTER ZnIVE
DEERFIELD BEACH, FLORIDA 33442 ("Lender"). Barrower owes Lundar the principal sum of
~ SEVENTY THREE THQUSAND TWENTY THREE APD . 00/100==wmmmm e e e s e s e mrrm o e oo
Dollars (U.S. $ 13,023.00 ). This debt is vvidenced by Borrowor's notw dated the snme date na this Sveurily Ingtrumoent
(“Note”), which provides for mionthly payments, with the (ull debt, if not pnid earlier, due and poyable on
MARCH 01, 2022 . This Security Instrimeit socures to Lender: (a) the repayment of the dabt evidenced by

the Note, with interest, and all renewals, extensions and modificitions; (b) the ppyment of all other sums, with intersst, advanced
under Paragraph 6 to protect the security of this Security Instruineut; and (c) the perfermance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpore Borrower does hereby mortgage, grant and convey to

Lender, the following described property lecated in COOK County, MNinois:
THE SOUTHE 5 FEET OF LOT 11 AND ALL OF LOT 12 IN MULLCN BROOK "A" BEING A SUBDIVISION CF

. PHE EAST 179 FEET OF THE NORTH 689.6 FEET OF THE WEST 5 CHAINS OF THE EAST 15 CHAINS OF
~ TEE EAST 1/2 OF THE NORTH WEST 1/4 SECTION 32, TOWNSHIP 37/ FORTH, RANGE 14 EAST OF THE
PTHIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE,- Fii ZOOK COUNTY, ILLINOIS.

PIN: 25-32-110-017.

o BT LECDLDANG $31.00

T24464  THAN LOQE-O304/92 171290000
¢ FILHI0 ¢ Y MU 1T S A
. LoDy TOUNYY RECPEDER

(stroat] 92129540

- CALUMET PARK , llinois 60€43 ("Property Address");
|Ciy] [Zip Cada)
TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements, rights, appurtenances,
_tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”
. BORROWER COVENANTS that Borrower is Inwfully seized of the estale hereby conveyed and has the right to morigage, grant
_ &and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- pg JEW.
1115 -0 Pogulof8 ;/ FHA iinols Mortgage - 07/81

‘which has the address of 12744 SOUTH THROOP STREET
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1 Paymonl of Principn), Interoust and Late Chorge. Borrowor shall pay IWhun due thu gﬂnclpnl of, and interest on, the debt
- avidenced by the Note und lute charges due under the Note.

* 2, Monthly Paymentis of Tuxes, Insurance and Other Charges. Borrowar shall include in each monthly payment, together
with the principel and interest ns sel forth in the Note and any late chargos, an installment of any (a) taxes and specinl assessments
“levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
. requtired by Paragraph 4.

.Each monthly installment for items (n), (b), and (¢) shall equnl one-twelfth of the annual amounts, as reasonably ostimated by
- Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eatimated amounts, The full
annual amount for ench {tem shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b}, and (c) belore they become delinquent.

I at any timo the tetal of payments held by Lender for itema (a), (b), and (c) together with the future menthly payments for such
itama payablo to Lerider prior to the due dates of such items, exceeds by moro than one-gixth the estimated nmount of pnyments
required Lo pay such iteing whan due, and if puymonts on the Nols nre current, thon Lendoer shall either refund the oxcass over
_one-gixth of the estimated_rarmenls or credit the oxcess over one-sixth of the eatimated puyments to subseguent psyments by
Barrower, at the option of Parzowar, If the tota) of the payments made by Borrower for item (a), (b), or (c} {4 insuflicient to pay the
“item when due, then Borrower thuilonny to Lender any amount necesaary to make up the deficiency on or before the date the itom
becomes due.

As usod in thit Security Instrument, "Seeralesy” muans Lhe Secratary of Housing and Urban Dovelopmont or his or her designee.
In any yenr in which the Lundor must pay’n mestgngo insurance promium Lo the Secrolary, onch manthly pryment shall also
include eithor: (i) an installment of the nnnual wlortgage inaurance promium to be paid by Lendor to Lhe Secrotary, or (if) n menthly
charge instend of n mortgage insurance premium il hir Security Instrument is held by the Secratary. Each monthly instaliment of
thé“‘mortguge insurance premium shall be in an amount s.fFcient to accumulate the full annual mortgage insurance premium with
" Lender one month prior to the date the full annual mur.gage insurance premium is due to the Secratary, or if this Security
Instrument is held by the Secretary, each monthly charge shill b in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Noto,

_If Borrower tenders to Lender the full payment of all sums securcd Uy thig Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instaliments for items (a), (b}, ard ¢) and any mortgage insurance premium installment
that Lender has not become ohligated to pay to the Secretary, and Lender Zhall promptly refund any excess funds to Borrower.
_ Immediately prior to a foreclosure sale of the Property or its acquisition by Lencer, Porrower’s account shall be credited with any
.~ balance remaining for alt installments for items (n), (b), and (c).

8. Application of Payments. All pnymonts under Paragraphs 1 and 2 shall be applied Ly Lender as follows:
" First, to the mortgnge insurance premium to be paid by Lender to the Secretary or to th® monthly charge by the Secrotary
instend of the monthly mortgage insurance premium;
‘Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flond £nd other hazard insurance
. premlums, as required;
. Third, to interest due under the Note;
Fourth to amortization of the principal of the Note;

"Fifth, to late charges due under the Note, "

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now int;i

aexistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires ¢3

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure 2

all improvements on the Property, whether now in existence or subsequently erected, ngainst loss by floods to the extent required by ja
the.Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies nnd any renewals shall be ©
. held by Lender and shall includa loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the svent of loss, Borrowar shall give to Lander immediato natxco by’ mml Leanur muy rﬁnkn lmJﬂo flows if not made promplly
by Borrower. Each insurance company eoncorned is heroby nuthorized and directed to make payment for auch loss directly to
Lender, inatend of to Borrower und to Lender jointly. All or any part of the insurance procoeds may bo appliod by Lender, nt ita
option, either (n) to the reduction of the indebtednoss under the Nete and this Security Inatrumont, first to any dolinguent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the domaged Property.
Any application of the proceeds to the principal shall not extend or pestpone the due date of the manthly payments which are
réferred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount reyuired to pay
all outstanding indebledness under the Note and thig Security Instrument shall be paid to the entity legnlly entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of litle to the Property that extinguishes the

indebtodness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to tha purchaser.

5. Occupancy, Preservation, Mainiennnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shajl accupy, »stablish, and use the Property as Barrewer’s principal residence within sixty dnys after the axecution of this
Security Instrymontand shal) eontinue to accupy the Property as Borrower’s principal residence for at Jeast one year alter the date

"of oceupancy, unless the’Seeretary dolormines this reguiremont will enuse undue hardship for Barrower, or unless extenuating

circumstances exist which ars bayond Borrower’s control. Borrower shall notily Lender of any extopunting cireumstances, Borrawer

_ghall not commit wasle or dost/ny, damage or substantially change tho Property or allow the Proporty to duleriornte, ronsonnble

wear and tear excepted. Lendor muyinspect the Property if the Property is vacant or abandened or the Joan is in defevll. Lender

| may take ronsonable aclion to protset and preserve such vacant or abandoned Property. Borrower shall also be in default if

Borrower, during the loan applicatioi-process, gave materially false or inaccuvate information or statemants Lo Lendor {or failed Lo

- provide Lender with any matarial informitizn®in connection with the loan evidenced by the Note, including, but not limited to,

representations concurning Borrower’s oceupinev-of the Proporty ue a principn residence. I this Socurity Instrument is on a
leasehold, Borrower shall comply with tha provitions of the lease, If Borrower acquires foe title to the Property, the lensohold and
fee title shall not be merged unless Lender agrees to (he merger in writing. '

6. Charges to Borrower and Protection of Lender’a Kights in the Property. Borrower shall pay all governmental or
municipal charges, finos and impaositicns that are not included in Peragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If filure to pay would pavarsely affect Lunder’s interest in the Property, upon Lender’s
raquest Borrower shall promptly furnish to Lender recaipts evidonciig tnese payments.

1 Borrower fils to make these pnyments ar the payments required by Piragraph 2, or fails to porform any other covenants nnd
agreements contained in this Security Instrument, or there is a legal proceer;g that may significantly nffect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce l5ws cr regulations), then Lender may do and pay
whatover is necesgary to protect the valup of the Praperty and Lender’s rights in tlie- Property, including the payment of taxes,

hazard insurance and othor items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt (7 Borrowar and bhe secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note reis, and at the option of Lender,

shal] be immediately due and payable.

7. Condemnation. The procoeds of any award or claim for damages, direct or consequential,’3:i vonnection with any
condemnation or other tnking of any part of the Property, or for conveyance in place of condemnation, are harely hssigned and shall
be paid to Lender o the extent of the full amaunt of the indebtedness that remains unpaid under the Note and this Sacur]
Instrument. Lender shall apply such proceeds to the reduction of the indebledness undor the Note and this Security Instrume
fivst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any applicotipm
of the proveeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to W
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an emount required to pay all outsumdmh.
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto. E-s

8. Feen. Lender may coliect fees and chargres authorized by the Secretary.

(.
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8. Grounds for Acceleration af Dobt. “
(u) Default. Lendor moy, oxcopl as limited by regulations wﬂuud by l.ho Secrotﬂry in the case of pnyment defaulta, require
immediale paymant in {ull of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly pryment vequired by this Security Instrumont prior to or on
the due date of the next monthly pnyment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, il permitted by npplicable law and with the prior upproval of the
Secrelary, require immediate payment in full of all the sums secured by thia Security Instrument il;
(i} Al ar part of the Property, or a beneficinl interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Barrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
does so nccupy the Property, but his or her eredit has not been approved in accordance with the requirements of the
Secretary.
(¢} No Waivzr. U circumatances oceur that would permit Lendor Lo require immediate paymont in full, but Lander doss not
require such paysents, Lender does not waive ita rights with respect to subsequent eventa,
(d) Regulations of HUD Secrotary. In many circumstances regulations issued by the Seceretary will limit Lender's
rights, in the cnse 4l noyment defnults, to require immediote payment in full and foreclose il not pnid. This Security
Instrument does not auLiiorize acceleration or forecloaure if not permitted by regulations of the Seeretary.
(e) Mortgage Not Insurcd. Qorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under/tha Nutional Housing Act within NINETY DAYS from the date heroof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in [ull of all sums
seeured by this Security Instrument A written statement of any authorized agent of the Secretary dnted subsequent to
NINETY DAYS from the dote hereol, declining to insure this Security Instrument nnd the Note secured
thereby, shall be deemed conclusive pruzf <! such ineligibility. Notwithstanding the foregeing, this option may not be
excrcised by Lender when the unavailabilivy oM insurance ia solely due to Lender's failure to remit a mortgage insurance

premium to the Secretary,

.10, Reinstatomont. Borrower hok a right w be reinstatsd it Londor has required immediale pnymont in full bocause of

" Borrower's failuro to pay an amount due undor the Note or this Sacurity [nstrumont. This right applies even nftor forsclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in n lump sum all amounts required to bring
Borrower’s aceount current including, to the extont they nre obligations of Gorrower under this Security Instrument, foreclosure
costs and reasonable and cuslomnry nttorneys’ fees and oxponses proper]v.associnted with the foreclosure procentding. Upon
rainstatement by Borrower, this Security Instrument and the obligations that it récures shall remain in effect as il Londer had not
reguived immedinle puyment in full, Howover, Londer is not required to purmit‘reinstatement if: (i) Lendor hns necepted
reinatatemant aftor the commencement of foreclosure proceedings within Lwo yonrs iniavdiately preceding the commoncoment of o
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different giovzids in the future, or (iii) reinstatement

- will adversely nflect the priority of the lien created by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the tim¢ of 1ayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interzst of Borrower shall not
operate to release the liability of the criginal Borrower or Borrower's successor in interest. Lende: £onll not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercise of any right fgg

: m."‘ remedy. o

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this (3
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of 7
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security =
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

' secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may ngree to extend, modify, forbear or
" make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

=79
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13, Noticos. Any notlco to Borrowor provided for in this Securlty Irm!.ﬂ]mantJ nhnﬁ LT Lvaﬂ by Qulivulmg it or by mailing it by
firat claws medl unlus npplicable lnw roguiros use of anothor mothod, The notice shall be dirveted to the Properly Address or any
othor nddross Borrowor dosignniog by notice W Lender. Any notice to Londor shall be given by first cluss mai! to Londar's addvoss
stated herein or any nddross Lendor desiynates by notice te Borrowoer. Any notico provided for in thia Security Instrument shall be
‘deemed to have been given to Borrower or Lender when given as provided in this parngraph.

14, Governing Law; Soverability. This Security Instrument shall be governod by Federal law and the lnw of the juriadiction in
which the Property is located. In the event thal any provision or clause of this Security Inatrument or the Note conflicta with
applicable |nw, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be given offoct
without the conflicting provision. To this ond the provisions of this Becurity Instrumont and the Note are declared to bo severable,

15. Borrower’s Copy. Borrower shall be given one confermed copy of this Security Instrument.

16. Assignment of Pents. Borvawer unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lensar ar Lender's agents o collect the rents and revenues and hereby directs oach tenant of the Property to
"pay the rents to Londer sr Lander’s agents. Howover, priar ta Lender'a natice to Borrower of Borrower's breach of any covenant or
. agreement in the Security Irst-ument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
banefit of Lender and Borrower This assignment of rents conatitutes an absolute assignment and not an assignment for ndditinnal

security only.

If Lendor gives notice of breach to-Sorrowor: (a) all ronts receivod by Borrower shall be held by Borrower ns trustes for benefil of
Lander only, to be applied to the suma secired by the Security Instrument; (b) Lender shall be entitled to collect and rocoive all of
the rents of the Properily; and (¢) each tenant of the Property shall pay all rents due and unpnid to Lender or Lendoer’s agent on

Londer's written demand to the tenant.

. . Borrower has not executed any prior assignment of tho rants and has not and will not porform nny act that would provent
Londer {rom oxercising ita rights under this Paragraph 186.

-+ Lendor shall not be reguired to enter upon, take control of uisnwvintain the Property before or afler giving notice of brench to

Borrower. However, Lender or a judicially appeinted receiver may do ro ot any time there is a breach. Any application of rents shail
not cure or waive any default ar invalidate any other right or remedy ot Lender, This assignment of rents of the Property shall
tarminate when the debt secured by the Security Instrument is paid in full,

-NON.UNIFORM COVENANTS. Borrower and Lendor furthor covenant and ng ee .8 follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full unars Paragraph 9, Lendoer may foroclose

this Security Insirument by judicial proceeding. Lender shall be antitled to colle<: al’ expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, roasonable ‘a'torneys’ fees and costs of title

evidence.

(.
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18, Rolouse. Upan puymont of all sums socired by this Sm.uril,y Innt‘rumant Lvnﬂ)ar s‘hnl] rulun(ﬁ]u this Seeurity fnstrument
wit‘hrmt charge to Borrower, Borrowor shall pay uny recordation costs.

19, Waiver of Homestoad, Borower waives all right of homestoad exemption in the Property.

20, Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together with this
* Security Instrument, the covenants and ngreemants of each such rider shall be incorporated into and shail amend and supplement
" the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
~ applicable box(es)]

7] Condominium Rider {] Graduated Payment Rider [} Growing Equity Rider
[} Planned Unit Dovelopment Ridar %X Other(s)|specify] ARM RIDER

" BY SIGNING BELCGW, Borrowor nccapts and agrees to tha terms and covennnts contained in this Security Instrumant and in any
‘rider(s) executed by Borrawer and recorded with it.

. Witnessos:
t @ s (y/c// {tf A V / @54”3”‘)(99:11}

ANGELA/E. WITHERSPOON -Borrower

MM O (Soal)

-Barrower

. (Senl)
-Borrower

{Senl)
-Borrower

X [Hpuew Bolow This Lina For Aokncw!sd:imant!

- STATE OF ILLINOILS ) COOK County su:

-1, THE UNDERSIGNED a Motary Public in and for said county and state
" do herchy cortify that  ANGELA E. WITHERSPOON, DIVORCED AND NOT SINCL REMARRIED

‘ , parsonally known
to me to be the same person(s) whose name(s) IS aubscribed to the foragoing instrunient, anoeared bofare me this day in
person, and acknowledged that SHE signed and delivered the said ingtrument o8 HER freo nnd voluntary

act, for the uses and purposes therein sst forth,
Given under my hand and officinl geal, this 11TH dayof ~ FEBRUARY , 1392

- My eommiasion expires: & o

Notary Public

This Instrument was prepared by:

MANUFACTURERS HANOVER SERVICING INC. Nom?p’tgi:‘é g‘ﬁ#‘%
1400 EAST NEWPORT CENTER DRIVE MY COMMISION EXP. mmsmms
DEERFIELD BEACH, FLORIDA 33442

L7 - 070 Pago@of 8




UN Db hate st '?\.TCMM

131:6554128 729/228

247378-0

 THIS ADJUSTABLE RATE RIDER is made this 11TH day of
-FEBRUARY , 1992 |, und is incarporated into and shall be deomed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Securily Instrumant”) of the same date given by the undersigned ("Barrower”) to secure Borrower's
Noto ("Note") to MANUFACTURERS HANOVER SERVICING IKC.

(th; ?’Lendnr"] of the same date and covering the property described in the Security Instrumont and loented nt:
12744 SOUTH THROOP STREET, CALUMET PARK, ILLINOIS 60643

|Preparly Addross)

THE NOTE CONT2'¢S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME#T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONL 7I”AE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-cddition to the covenants and agreements made in the Security Instrument, Borrower and
Lander further covenant and agree as follovs:

. ‘INTEREST RATE AND MONTHLY PAYMEN]1 CHANGES

(A) Change Date
.. The interest Tate mny change on the firat day of APRIL , 1093 | and on that day of each succeeding yoar,
_“Change Date” means each date on which the interest rate'csuid change.

(B} The Index
Beginning with the first Change Date, the interest rate will ko based on an Index. "Index” means the weekly average yield on

United States Trensury Securitios adjusted to a constant maturity of*orie year, ns made avnilable by the Federal Resorve Bonrd.
. “Curfent Index" means the moat rocent index figure available 30 daya belora the Change Date. If the Index (as defined above) is no
" longer available, Londer will use as a new Index any index prescribed by the Sacretary. As used in this Rider, "Secretary” means the
©* Secretary of Housing and Urban Development or liis or her designes. Londer will give Borrower notico of the new Index.

-(C) Caleulation of Interest Rate Changes
“Before each Change Date, Lender will calenlate a new interest rate by ndding a margin«*— TWO AND 000/100G0
percentage points { 2.00000 %) to the Current Index and rounding the sum to the neares! une-gighth of one percentage point
(0.126%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will e the-new interest rate until the next

" Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singiz Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate.

q M o
(E) Calculaiion of Payment Change 92339640
. Ifthe interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpuid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In moking such ealeulation, Lender will use the unpaid principal balance which would be owed on
* the Change Date if there had been no default in payment on the Nota, reduced by the amount of any prepayments to principai. The
yosult of this caleulntion will be the amount of the now monthly payment of principal and interest.
(" Nolice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

_ given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, {it) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date
it.was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may
be required by law from time to time.
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"~ {G) Effectivo Date of Changos

A new inlerest raly caleulnted in accordnnee with Parngraphs (C) and (D of this Rider will beeome offective on tho Chango
Date. Borrower shall make a payment in the new monthly amount beginning on the first paymont date which occurs nt lonst 25
days after Lender has given Borrower the notico of changes required by Paragraph () of this Rider. Borrower shall have no
obligation to pny any incrense in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
pnyment date occurring less than 26 days nfter Lendor has given the required notice, If the monthly payment amount calculnted in
accardance with Paragraph () of this Rider decreased, but Londer fniled to give limoly nntice of the decrense and Borrower made
nny monthly puyment amounts exceeding the payment amount which should have beon stated in o fimely notico, then Borrowor haa
the eption o oithor (i) domand the return o Borrower of nny excoss paymont, with intorest tharesn at the Nota rate (a ralo equnl o
the interest rate which should have buven stated in a timaly notice), or (ii) request that any excess payment, with interest therson at
the Note rate, be applied ns payment of principal. Lender’s obligation to return any excess payment with interest on demand is not

assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Ridor.

o,

(2Zxa¢f£ é? AL&¢?/;§ﬁbﬁh“:> (SEAL)

ANGELA E. WITHERSPOON Borrawer

(SEAL)
Borrowor

2N (SEAL)
Borrower

(SEAL)
Borrower

92125640
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