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MORTGAGE”'
i TS o TH}S 1\!IOR'IG WGE ("Sccunty Innlrumcnt") lsf,wcri bn' """ ‘ FEBRUARY 20TH , 1992
- J) The morq,agons 70FL G SHULL AND KRREN A SHULL, HUSBAND AND WIFE
: :[\ . . ("Borrower”). This Security Instrument is gwcn to
SO INDEPENDENCE DNE MOB e CAGE. CORPORA‘I‘ION, A MICHIGAN CORPORATION :
: whnch is orgamzcd and existing underie lawsof ©  "MICHIGAN:: e ~and wlmsc uddrcss is
N

300 GALLERTIA OFFICENTRE, SOUTHFIELD, -MI 48034

BN, " ("Lender”). Borrower owes Lender the principal sum of
g § " FORTY THREE THOUSAND AND NO/160
Dollars (U.S. § 43,000.00 ). This dep? is evidenced by Borrowcr s note dated tie same date as this Security
Instrument ("Note"), which provides for monthly paymziiz, with the. full: debt, if not paid curlicr, due and puyable on
© MARCH 18T, 2012 . This Security Instrumentsccurced 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ondn: o Teiions of the Note; (h) the payment of all other sums, will
interest, advanccd undcr paragraph 7 (o protect the sccunty of th M .:t"‘llrlly Insu'umcm, and (c) the performance of Borrower’s
covcnams and agrcemcnts under this Sccurily- lnslrumcnl and thc Narf For this purpose, Borrowcr docs hereby mongage,
gram and corivey to Lcndcr the following described property | locéllcd L.
. Ccook County, LWinoix;

4

LOT 6. IN GREVE'S RESUBDIVISIQON OF LOTS 4, 5; AND 6 IN LL.OCK 21 IN
- ARTHUR'T. MCINTOSH”AND COMPANY’S HOME ‘ADDITION TO MIDLJT'JAN

RS 15'-' RECOR l}fﬁ

o 428-11-121-064 .

.whlchhasmcaddrcss of 14566 ABBOTTSFORD. AVENUE. - - . . . . ©, MIDLOTHIAN -
‘ PR ‘ ISII‘GI:!] T . . S _]Cityl,,-
3 ,Ilhnms,‘.‘, o 60445 o ("Propcny Addrcss")
’ iy g . . o [LlpCodeJ oo
S TR :v...;:‘:,' W ST LR i
i ILLINO]S Single Famt]y Fannle MnelF reddle Ma: UV]FORM INS’P RUMENT Form 3014 9/90 (page | of 6 pages)

. ITEM 1876L1 {810 Great Eakes Business Fotms, tnc, ll

MFCD9503 - 1]"91 j/% To Dydet Call; 1rl00'530'0125ﬁ;5x2GII'TD1-I1S1

' SECTION 11, TOWNSHIP 36 NORTH, RANGE 13; EAST OF THE' Tﬁ'“'i( NG ?" ‘L:E Faren 15 ?,?L.lurl':'ﬂ
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for the perinds tat Lender requires, The insurance carricr providing e insurance shatl be chosen hy Botrower subject 10
Lender's approval which shall not be unreasonubly withiheld, If Borrower fails 10 malntain covernge deseribed nbave,
Lender may, at Lender's' option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

~ All insurance policics and renewals shall be accepiable 1o Lender and shall include a standard morgage clause. Lender
shall have the right to hold the pohcws and renewals. If Lender’ rcqulm  Borrower shall promptly give lo Lender il receipls
of paid premiums and renewal notices. In the event of loss, Borrewer shall give promp! notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prnmpl]y by Borrower,

Unless Lender and Borrower vtherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomlt.ally feasible pdt Leader’s sceurity i not lessened, If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Insiroment, whether or not’ thcn due, with any excess pmd to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a nolice from Lender that the insurance carricr has
offered o seitic a claim, then Lender may callect tie insurance proceeds, Lender may use lhe proceeds 1o repair or restore
the Praperty or to pay sums secured by this Security- Inslrumtni whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend or
postpone the due cite of the momhiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 th: Property is acquired by Lender, Rorrower's right to any insurance policics and procceds resulting
from damage to the Froperty prior lo the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Instrument immediately prian o the acquisition.

6. Occupancy, Presevviiion, Maintenance and Protection of the Pmperty, Borrower’s Loan Application;
Leaseholds. ‘Borrower shall cec dpy, establish, and use the Propcrty as Bogrower's principal residence within sixly days
alter the execution of this Securiiy Instrument and shall continut to occupy the Property as Borrower’s principal residence
for at least one year after the date of feeupancy, unless Lender allierwise ngrees in writing, which consent shal! not be
. unreasonably withheld, or unless extenvating circumstances exist which are bcyond Borrower's contral. Borrower shall not

dcstroy. damage or impair the Propcny, allw the Property to deieriorate, or commit waste on the Property, Borrower shall
be in default if any forfciture action or procseding, whether civil or crlnmml is begun that in Lender's goed faith judgment
could result in forfeiture of the Property or othenvise malcnally impair mc lien created by this Sccurity Instrument or
Lender secumy interest. Borrower may carc such ‘a<eZault and reinstate, as'provided in paragraph 18, by causing the netion
or procwdlng 1o be dismissed with a ruling thai, lin Lender's good faith determinatlon, precludes forfeiture of the
Borrower's interest in the Propeny or ather malerial impriurment of the lien created by this Security Instrument or Lender’s
security interost. Borrower shall also be in default if Borrovwer; during the loan applicution process, gave materially false or
inaccurale information or statements to Lender (or failed o provide. Lender with any malcrial information) in connection
with' the loan evideniced by the Note, including, bul not hm:u:d W sresentalions concerning Borrower's occupancy of the
Property as a principal residence, I lhxs Sceurity Instrument is oh o lehse iold, Borrower shall comply with all the provisions
of the lease. If Bormwcr .acquires fec title (o the Property, the lcasc a0'd snd the fee title Shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fuils 1o nerform the covenanis and agreements
conlained in this Security Instrument, or there is a legal procceding that may s*zaificanty affect Lender's rights in the
Property (suck as a proceeding in bankrupicy, probate, for condemnation or forfeiw:2 er 1o enforce laws or regulations),
then Lender may do and pay for whatever is-necessary'io proiect the value of the “reperly and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonablc autorneys’ fees and cntcnng on the Property 10 maxe ropaies, Although Lender may
take action under this paragraph 7, Lender does not have 10°'do so,

Any amounts disbursed by Lcndcr under this paragraph 7 shall become additional debt of Ge:iower secured by this
Security Instrument. Unless Borrower and Lender agiee o’ othcr 12rms of payment, these amounts sna'i bear interest from
the date of disbursement at the Noic rate and shall be payablc Wwith interest, upon notice from’ Lender to Borrower
reguesting payment.

8, Mortgage'Insurunce. If Lender rcquucd morigage insurance as a condition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiutns rcqmrcd o mmnm:nithc morigage insurance in effect, If, for any
reason, (he mortgagc insurance coverage required by Lendcr lapses or ceases to be in clfect, Borrower shall pay the
premiums required to-obtain coverage substantially cqunalcnl W the mnrtgngc insurance previously in effect, al a cost
substantially cquivaient 10 the cost 1o Borrower of the mortgage insurance prcv:ously in elfect, from an allemate morigage
insurer approved by Lender. I substantiolly equivalent morigage | msurnm.c coyerage is not awallabic. Borrower shall pay to
Lender cach month a.sum cqual t one-twellth of the yearly mortgage msumucc premium being paid by Borrower when the
insurance coverage lapsed or ceascd to be in effect, Lender will acccpl use'and retain these payments as a foss reserve in
liew of morgage insurance, Loss reserve payments may no lohiger be requircd, a1 the option of Lender, if mortgage
insurance coverage (in the amount and for the period thut® Lcndcr rcqmrcs) provided by an insurer approvcd by Lender
again becomes availoble and is oblained, Borrower shail pay,. lhc premiumms, requircd o maintain morigage insurance in
effect, or 1o provndc a loss reserve, until lhe. rcqmrcmcm I‘or mortgul,c umumncc cnds in accordance with any writien
agreement beiween Borrower and Lender or applicable law,

9. Iuspectnon. Lcndcr or its agent may make rcnsonabie, entrics upon, and inspections of the Propcrly Lender shall |

give Borrower notice al lhc time of or prior to an inspection specif’ ymg ‘reasoriabie cause for the § mspcctmn.
L 10, Cundemnauon. " The, proceeds of any award or claim for damages, direct or conscquential, in connieclion with
ITEM 1878L9 |9l03) Form 3014 9/90 (page 3 of 6 pages)
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apphulhlc Inw mny specify for reinstatement) before sale of the Pmpufy purmmm o any puwu of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Ingirument, Those conditions aro that Borrower: (n)
pays Lender all sums which then would be duc under (his Sceurity Instrument and the Note as if ne acceleralion had
occurred; (b) cures any default of any other covenants’ or agreements; (c) pays all expenses incurred in enforcing (his
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tikes such action as Lender may
regsonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obhgamm 10 pay the sums sccured by this Sccurity lustrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no ucceleration had occurred.
However, this right io reinstalé shall nor apply;in;the cpse of acccleration under paragraph 17.

19, Sale of Note, Changeiof Loan Servicenm xipe Note or a partial interest in the Note (together with Lis Security
Instrument) may; be sold one:or’more times: wlthoul prior notice to Borrower, A sale may result in a change in the entity
(known as the " If.oan Servicer"), thaf collects momhly payments due under the Note and this Sceurity Instrument. There also
may be onc or more changes of the Loan Scrvicer tnirelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nama and address of the new Loan Servicer and the addrcss 1o which payments shoutd be made, The notice
will also contgiz amy other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis ur ar in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in violsaor of any Environmental Law, The preceding two seniences shall not apply to the presence, use, or
slorage. on the Property.ci snall quantitics of Hazardous Substances that are generally recognized o be appropriaic 1o
normal residential uses and tong’stenance of the Property.

_ Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsnil or other action by any
governmenial or regulatory agéicy or nrivate party involving Wie Property and any Hazardous Substance or Environmental
Law of which Borrower has actual_knotwiedge. If Borrower learns, or is noiified by any govemmental or regulatory
guthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial a tions in accordance with Environmental Law,

As used in this parngraph 20, "Hazwrdous Savstances” arc those substances defined as toxic or hazardous substances by
Enwronmcntal Law and the following substantis gasoline, kcro&;cnc, ather {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisis coniaiping asbestos or. formaldehyde, and radioactive mulcrials., As
used in this paragraph 20, "Environmenta) Law" means fodeial laws and faws of the jurisdiction where the Property is
Jocﬂicd that relate 1o health, safely or environmentat protec.ion,

- NON-UNIFORM COVENANTS. Borrower and Leadei Dnier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o 8orrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurz2p( {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifvl (4 she default; (b) the action required 10 cure the
default; (¢) a date, not less than 30 days from the date the nofice i3 niven (o Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date speciZied in the notice may result in acceleration
of the sums secured by this Security Instrement, foreclosure by judicicd proceeding and sale of the Pruperiy The
notice shall further inform Borrower of the right to reinstate after acczeation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defemse Jf Borrower to acceleration and

“foreclosure. If the default is not cured on or before the date specified in'the notice, Lender at its option may require
immediate paymeat In full of all sums secured by this Security Instrument withcut further demand and may

foreciose this Security Instrument by judicial proceeding, Lender shali be eatitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable atturneys’ fees and
costs of title evidence.

... 22.Release, Upon payment of all sums secured by this Security Instrument, Lender stio!h relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

. 23, Waiver of Homestead, Borrower waives all right of homesiead exemption in-the Property.
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