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THIS MORTGAGE ["Sacurnty Instrument™) s qiven on FRBRUARY 28,
A9 92 Tho Mortgagor is -
“K') ROBERTY MOHESDAMD , A BACHBLAR
e

g Whote aadress i S0 DS mopY , CHECAGD T INGES 606411

U,

<

Sy eBarawee), This Soguaty Insieanant s givon 1o

' WELPANER A A2 POAGE COMPANY . A COLORALYDY CORFORAT TOH .

R o

N LT B . . N o
which s argamznd and cashng undarinedaws of THE GUATH OF CJOLORALYD,
and whosn address iv LATOV EALT SECOND AVENUE
AURGEIEA, (US500LHL

(“Lender”). Borrower owas Londer the principal sww of

OdE HUNDRED FORTY  FOUR 'THOUSAND TG HUNDRED EIGHTY ‘WO AHD 007100
Dollars (U 5.5 a4, 282.00 ). This dert s avidenced by Borrowear's nate dated the samo dato as this Secutity instrument
("Mota”), which pravidaes fer monthly paymants, with tho ) dabl, if not paid earhier, dun and payabla on MARCH 1y

2022 This Socunty Instrment socurns 1o Londar W tbG rapaymant of tho debt ovidencad by tha Hoto, with imtorest and altre-

nesals, aciunsiens and madificatons, (2 tho payroont of o bar s, pith ctarent, advancad godar Hipageaph 6 1o proloct the se-
curty of this Secunly insteumant and (e} the podormance of Borrowoos casonants and arroarméants undar e Socuoly Instrumant sned
the Mote For s pnaposo, Borrowor dows hateby canttipga. granvianed convoy o Landaor, the tolloyoon dovenbiod propatty locitod in

N 3
LRI County., linos F Ay
LAYl 3 (IXCEPTD CPHE BEAST A0 FRET PHEREDCY TR BIACESDS (N HIRLDY AN MARTIR Y

ADRDLEON AVENUE SUBDIVESTON IN PHy NORIH L/
Lol OoF sEPIOoN 21, POWHSHIE du SORTH,  BANGE

MERIGLIAN, [N COORK COUNTY, [LLINOIS.
TAX D #13-21-402-027

QI PHED PQie ' 172 UE CPHE SOUTHEAST
Pa, AU O CPHE CPHIRD PRINCIPAL

: 4
230000

which has tho address ofF 0 T e e e e e .
st

....... \.‘”.i.\'.!‘\g)”. . s ‘Iumois,‘....i’.u“f'u._,,,‘..........,.,.,("Propanyl\ddress”):

[ToR) A Crrte]

TOGETHER WITH all Ihe wnprovaements now ar hareaftor areciad on the propery, and all oasamants, rigils, appurtonancas,
ronts, royall.es, minaral, ol and gas nghts and profits, watte nghts and steck and all fixtures now or haroalter a part 6f the property. Al
roplacemants and add.aions shall also be coverad by this Security Instrument.  All af tha {¢regaing is relorred o in this Seocurdity
lestrumaom as the "Property ™

BORNOWER COVENANTS 1hat Bonowar s lawlully seizod of the outate horaty conveyed and has the nght 1o mortgage,
grant and convay tha Praperty and ithat the Proparty is unencumberad, excapt Ior oncymbrancas of record. Borrowor wisrans and wilt
dafend ganorally tho Gite 1o tha Proponty against all claims and domands,, subject to any ancumbrancos of record

1. Paymaent of Princlpal, Intereat and Late Charge Barrewar shall pay whan dua the principad ol and intorost on, the dobt
avidaicod by the Note and tate chargas due under the Note

2. Manthly Payments ol Taxas, lnsurance and Other Charges. Bosrowier shall include in each monthly payment, together
with the principal and interest as sel forth in tha Mote and any late charges, an installmant of any {a) taxes and spacial assessmaonts
loned or to be levied aganst the Propaty, nmiun)?’{‘or insurance
required by Paragraph 4.
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covenant or agraement in the SH N@EF/jreha j:Aj:d @’ P anuas of the Property as trusiae
for the benelit of Lendar and ssigrma o N8 assighment and no an assignment for

addilional securily only.
If Lender gives notica cl breach to Borrower: (a) all renls racaived by Borrower shell be held by Borrowsr as trustaa fat bensdit

of Lender only, to be applied 10 the sums securad by the Security Instrument; (b) Lender shall be entitled to collect and receive all ot the
rants ol the Property; and {c) each tenant of the Proparty shalt pay all rents due and unpaid to Lendsr or Lender's agent on Lender’s

written demand to the tenant,
Bosrower has not executed any prior assignment of the rents and has not a7 will not perlorm any act that would prevent

Lender from exercising its rights under this Paragraph 16.
Lender shall not be reauired to enter upon, take conlrol of or mainlain the Propetty belote or after giving notice of breach to
Ay 2oplication of rants shall

Borrower. Howevsr, Lender or a judicially appointed receiver may do so at any ume thare is a breach. m.,
not cure or waive any delaull or invalidata any other right or remedy of Lender. This assignment of rents cf the property shall terminsin
whan the debt secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Bouowe! and Lander futhgr covenant and agree as loflows:

17. Foreclosurs Procedurs. }! Lender reguires immeadiste paymant! in fuli under Paragraph &, Landar may foreclose
this Sacurlty Instrumont by Judiclal proceeding and any olther ramedies permitiad by applicabie Isw. Lender shall glve nolice
1o Borrower prior 1o nccelaratlon tolowing Borrower's breach of any covanant ar agrasment In thls Securlly Instrument. The
nolice shall spaclly: {a) the defaull; (b) tha actlon required to cure the default; (c) a date, not less than 30 days from the dala
the nollce Is glven 1o Borrowsr, by which the defauit must be curod; and (d) that fallure to cure the delault on or bafore the
daie speclfied In the notlce may result in accelerallon of the sums secured by this Security Instrument, foreclosure by Judicial
procesding and saleaf'the Properly. The notlce shall further inform Borrowsr of the right to relnstats afier acceleration and
the right o assert In tiva fereclosure proceeding the non-ex!stence of a default or any other defense of Borrower lo paccelera-
tlon end foreclosure. 1 th~ default ls not cured on or before the data specified in the notlce, Lendsr at Hs optlon may requirs
Immediate payment in fUll »f sil sums sacurod by this Sacurlty instrument without further demend and may foreclose this
Sacurity Instumant by Judlsal hreceeding. Lender shali be entitled to collect all expanses Incurred in pursuing the remadies
provided In this Paragraph 17, ‘ociuding, but not limHied to, reasonable attornsy's fees and costs of title avidence.

18. Relsass, Upon paymeii.of ail sums secured by this Securily Instrumant, Londer shall release this Secursity Instrumant
without chaige 16 Borrower. Borrower shiill pay any racaordation costs,

19. Walver of Homestead, B/ iower walves all right of homastead axemption in the Propary.

20. Riders to this Securlly instranment. H one o1 more riders are exaculed by Botrowar and recordad tagother with this
Security Instrument, the covenanis and agre=/17 ts of sach such ridar shail be incorporaled into and shall amend and supplement the
covenants and agreemanls of lhis Security Instrument as i the rider({s) were a part of this Security Instrument. {Chack applicable

box{es))
[0 condominium Rider O Giowing Equity Rider {3 Planned Unil Development Rider

0O Graduated Payment Rider Bl Other{specity) ADJUSTABLE RATE RIDER

EY SIGNING BELOW, Borrawar accepts and agrees to'lhe 1arms and covenants coniained in this Security instrument and in
any ridar{s) exaculad by Barrowar and racorded with il

’\\t ! /\A“ Ly U LA {Soal)

ROB’.R’I‘O MOI ILDANO T Bosrower

{Seal)
-Borrower

{Saal)

-Bonawar

(Seal)

-Borrowar

[Spires Balow Thie Line for Acknowiedgment}

STATE OF ILLINOIS, COOK County ss:

THE UNDERS IGNED , a Notary Public, in and loi the county and slate

I,
ROBERTO MOHEDANC, A BACHELOR

alorgsaid, do hereby caenily that

Osg name(s) IS subscribed to the loregoing instrument, appeared
j HE signed, sealed, and delivered the said instrument
thb uses and purposes tharein set forth.
. St N
OFFICIRB BrAy - ; day FEB, A.D. 1992
,CG‘C‘Un Ritten ;

e o s ‘(Lu_}x AMJ s

Hofmy Public J ~- /‘\

persnnally known to me 1¢ bs the same pq
beiora ma this day in person, and acknovﬁadge :
HIS

as

My commission axpiras:

N g =

This Instrumant was preparad by: WES TAW RIL!\ MORTGAGE COMPANY

RETURN TO: 17 WEST 635 BUTTERFLIELD ROAD, SUITE 140
OMAKBROOK TERRACE, IL 60181
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this SHDH day ol puBRUARY ,
19 92 cand is incorpeorated imto and shall be deemed to amend and supplement the Montgage, Deed of Trust or

Security Dead {("Sccurity Instrument”) of the samae date given by Ihe undersignoed ("Borrewer™) 1o securg Borrower's doie

{"Motuv”) 10
WESTAMERTCA MORTGAGE COMPALY  , A COLORAINY CORPORAT [0

the "Leadery of the same date and covenng the Propery descrbed in the Secunty Instrument and lecated o

HOZL WEST EDDY , CHICAGY , TLLINGOLS 606R41

LPronitty A esy:

THE NOTE CONTA!"S "ROVISIONS ALI.OWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE UIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAX:MIIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS, In Octan to the covenanls and agreements made mn the Sccunty Instrument, Bor

rosyer and ender farther covenant and agoea s lofloses

INTEREST RATE AND MONTHLY PAYMENT'CHANGES

(A} Change Date
Theo interest rate may change on the first day ol JULY . 19 93, and on thal day of each succeeding year.

"Change DRDala" meang each date on which the interest rateweaid change.

(B) The Index
Beginning with the first Change Oate, the interest rate willdoy based on an Index. "indax” means the wockly

awerage yield oo United States Treasury Scournting adjusted to g conefant matuily of ong year, as mache avislable by the
Foderad Hecoryn Bond "Cutront Indas” mingns tho most recont Indox hogoo avadabls 30 days boloro the Changa it
Hothe ndder (as delined abova) in no ongor saatable, Donder vall use assamow Indox any indox prescribed by (ho
Secretary  As used in this Pader, "Secretiry™ means the Secratary ol Housuig o and Urhan Development or his or bt
desigine:r. Lendor will give Borrower nolice of the new Indes

(C) Calculation of Interest Rate Changes
Blofore (:acn Change Date, Lender wal caloudate a new nterest rate by adding a margin ol P AND 000,/ 1000

LOULY) to the Current Index and rounding the sum 1o thy nearest one-eigith olone percentagu point

purcentacge points (2
this rounded amount will esthe new interest rate

(0.125%:). Subject te the limits staded in Paragraph (0O} of this Rider,

urtil the next Change Date.
)a. :‘l 15 "‘”

(D) Limits on interest Rate Changos
The interest rate will never increase o decrease by more than one percentago point (1.0%) on any single
Chiange Date. The interest rate will never be more than five percentage poinls {5.0%) higher or lower than the initial

inarest rate.

{E) Calculation ot Paymen! Change
ifthe interest rate changes on a Chanqge Date Lender will caleulate the amount of monthly payment of principal

and interest syhich would e necessary to repay the anpaid principal batance in full &t the maturity date at tho new inlerest
rale through substantiaily equal paymeants. In making such calculation, Lender will use the unpaid principal batance
wehich would he owed on the Change Date it there had been no delaultin paymaent on the Nola, reduced by the amount of
any prepayments o principal, The result of this calculation wilt be the amount of the new monthly payment of principal

And interest
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