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MORTGAGE s12960349/m110s

March Znd 92
THUS SMTORTOAGE i Secudivdistrument ™) s given on L 1w e Mortgagor(s)y
isiarey  Martin W. Ellls aryl Martha J. Bllis  jjo wife .
whoseaddesste sture) g Prancis Court, Buffalo Grove, I 60089
. CThe Morterapords) saeey feodivctivelyy seferred 10 herein

Centennial HorL ?9 co. ) o ~ withits prin-

SParcower.”! lhnh\‘um Ity '|'-c 14
é‘ P h ﬁ f‘ awr, Ros@monL TL
up.\i lm-muss olfivces it . e e e e

Urlender™). Borrower owes Icsulu H;c principal sum ol LS. % t]ﬂ 000 {)0 [ .Ihls thl iy uuicnu.(l by Horrower's note
dated the sane dare as theis Securiny [nstowment O Nore? ), wineh ;mnulu tor manthly payiments, with the tidi debe, b ot paid vasbier, due
and payable oo 6, 2007 - . Fhis Scecuids Instreenenz seowtes ta Lender s o) the repasmenn
ot the debr evidenced by l?n‘ Note, with interest, .md Al relewitls, entenistons, ingd aroditwations: (b vhe pavamenr of alt other sums, with -
terest, wmh anced under paragraph 7o protect The security/oF this Securuy lustewments antd (o) the performance of Borrower's covenants and

) agreements uader this Security Tpstrumenn and the Note, o s purpose, Borrower does hereby mongage, grant and convey (o Lender the
property Jocated in . Gook o Coumy, Bhinolsead deseribed In BExhibin A anached to this Secuddey Instoanient, which
his theaddressof . 8 Francis Court, Bufialo Grove, Ti, 60089 oo
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FOGETHER WITH aff the unprovemnents aow o8 herealter crected Dot property, aml all casements, tights. appurleninees, 1ents,
ruyidtics, mitteral, orb and gas nghes wed protio;s, ssater Dehes and stock Gan? @l tistures new o hereattes @ pagt of the propeity. Al
replacernents anc additions shall also be covered by this

ihe Property .

Security Instroment. AlVolthe toregotng is referred o in this Security Instrmnent as

.. BORROMWER COVENANTS thit Borrower iy lawbully seised ol the estate heteby cunseyed and Has thie tigh! to moeigage, grant and con.
vey the Property and thin the Property is unencumbered, except for encumbiances of reoddeHorrowes wartants and will defend geneally
the Hile 1o the Property against all claims and demands,

Barrower sk Lender covenunt and agree as folows:

Payment aof l’rim‘iput und Intevest; Prepayment and Late Charges, Borrower shadliramptly pas when due the principal
N

of and tnterest an the debt evidenced by che Mote and any peepayment amd Lite el pes dae wides the Sote.
Fuds Yor Faxes and Insursgoce. Subjece o appheable w and o cequired by Pender, Borroser il bies eo Lender on the day
! monthly pavments are due ender the Nate, untid the Note o pasd o fabl, o simm ¢ Runds Sy equal o one-twe et () yearly taves and
AssEsSINEnDs WHICH ey attiin paority os et this Secutuy bimstoument; thy yeaels teasehold payments or gronmd fents on the Property, it any; {o)
. yearly Bicard inswraice premiums: and () yearly mortgage invuranee prestidnns, i any . fhese items are called “eserols wems. ' Lender may
estittate the Fopdds due on the basis of current data and reasonable estimates of fulure escrow sems.

1t Lender reguites the Funds (o be paid, ithe Fends shall be held in aa joditetion the deposits o accounts o which are imsueed on
guaruniced by aledeeal or state ageney anciuding Leader i Leadss sosuch o aeaaonany, fendes skudd apply the Funds o pay the sactow
s, Lender muey not chiuage For holdiage and appdsae the Bomds, analvzmg the awcount e venfyig the eacrose tlentts, unless Tender pays
Botrower interest on the Fuads and apphoabde aw permits Lender tomake such o charge. Borrower and Letder snay agiee in writing that in-
terest sttall be pidd on the Funds, Untess an agreement is made or applivable ow requites wteeest to be pand to Borsower, Lender shall not be
reguired (o pay Borrewer any interest or eatnings on the Funds Lender shall gase Bosioser, without chagpe, anannudd accounbing ol the
Funds shosw g credits and debuns tothe Dunds and the gt prose $or shitch cach debit 1o the Fands was msecde. The Faads ane pledped as asddi-
tronad secutity dor the surss secutad Dy tus Secuiny Instrument,

1 the amount of the Funds held by fender, together with the future monthly pavments of Funds pavable poor 1o the doe dies of the
eserow itents, shadl exceed the wmoum required (o pay the escraw iterns when doee, the excess shadl be, at Borrower's option, either promptly
repaid to Borrower or erecited 1o Borrower on monthly payvmends of Funds. £ the amnount of the Fands held by Lender is not sutficient 1o
pay the eserow items when due, Borrower shadl pay to Lender ay amount nevessary to make up the deficiency i one or morye payiments as re-

guired by Lemder

Upon pavmenr in foll of all sums secueedd By this Security Instrument, Lender shall promptly retund o Qoerower any Funds heldd by
Lender. [ veder paragraph 18 ihe Property is sold or acquired by Lender, Lender shalif apply, no later thin immediately prior to the sade of
the Property of ity acguisition by Lender, any funds held by Lender at the tine of application as o credit against the sums secuared by this

Securnty lnstrument. P
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VoApplication of ’zl)u1lN IQUII\M\-IIH‘ II»\Q lt‘! .n#;LH\J. I reken il by Fonder undee paragraphs §oansd 2
|

Fiiy Tt
fosdestued mnteres

ad thod, to prssepal doe

shall be applied: B to wmounts pasable under paragraph 20 weconed

R} ('hllrgu\: Laens, Borower shal! pasy all tiees, assessanents, vharges, fines and anpesitions atnibutable 1o the Propeny soliich may ar
tais paoriey over ths Sevuos Iastrument, and leaschokl pavments or ground renis, ifany. Borrower shall pay these ablivations mothe min-
e prosaded e paraeraph 2o e not pasd it tiat nanaer, Boreoser shaldl pas them on nnmes dareoths to thiee peer o oo end pasiient. Barroser
shall prossptly furnssd: o Lender ail nonees of ot e be paid wader ties paragraph. 1 Borsoaer niahes theae pras et dhirectls, Baor

toswvet sbadl prompthy taronnb to b ender recerpty evadencing tie puvomenis.

Bosroeace shall prownprhy dhea tose aies Bien swlach b proariny oser thise Seacurity Dt iomie it uhdees Wor o (it) st vew e swonng to the
pasinent o the obliganon wonred by othe e a ncaner acceptieble (o | ender; (h) comteals 1h rood Lt the hen by, or detends apinst en
foreeinent of the ien o, legad proceedings whictvio the Lender s opimon operate e present the enforceaent o the lien o togfeitute of HII
puart ot the Properiy s on o) secures toomthe otder af the ien g agreement satisiaciony to Lende subordniatinge the e to this Security In-
strvinent 1 Lender detecmines that amy part o the Property s sabyect 1o ben solich s it tiun priovy aven s Secunty lastoument,
Lender mav wive Horrower a oonee wdentifyimg the ens Bortoswes shiadl sansty the en or Gike one o more of the actioms set forth abos e

within P days ot the giving of notwee.

s, Hazard Insurance. Boorower shall Aeep the Improsvements now existing or ereatter crected on the Property insured agionst loss by

. Hre, hazands included withm the tenm estended coserage™ and any other hazatds 1or which Lender requires wsurance. 11 all or any part ol , o
r the Property s uned Cor rental purposes, Borrower shall also mainiein insurance xgainst rent foss, The above insuranee shit! be maintained in e
) . . . . R L
the amounts and Jaiadie penods that Lender requices, The insarance cartier providise the insuranes shall be chosen by Borrower subject tao

Fender's approsal whadie shall nor be unreasonably swithhield. 3

4

e

Al msuranee policies andfrenesals shall be aceeprithle to L endet and shall metade a standard songagee cise i Liver of | ender. Lender e

shall have the right 1o holdaU policies and tenewalbs, 1 1 ender requires, Borrower shall promptly give 1o Lender all receipts of paid

3

Premumes and renewal potices At event o doss, Borroswer shadl pive prompt notice ta the inserance carrer sod D ender, Dender rmay make

prood at foss i nor made prampily 2o Horrower

Unless Lesder and Borrewer otherwise pgvee s s, sssuance proceeds shall be apphied to estorinon or repast of the Propety dirn

e f the pestaration or repain soecononagsdSGeasabie and §ender s security is not fessenced. 1 the restaranon o1 repnr iy el edonicincadly

feasible or Lendet™s security woedd be besseded theansurance proceeds shadl b apphicd toothe suniy secured by this Securiy Instoginent,

] whether o not then due, with any exeess paid 0 Horrower. 1 Fender has sequired pnnediite pasmient nn lull of Wl suins secured by this
Sevunty Instrutnent pursuant o paragrapi 18, Lendepay apply the imsuiance proceeds to the suims secured by this Security Listragent with

erty, o does pot ansywer withn 30 davs @ notice (rom Dender that the insuranee

the excess patd to Hortowers, I Borrosweer abandoons tiwe
ed tosertle a el then | ender may collect b insunance provecds. | ende nuy e e procecds toorepain ar restore the Pra

Cirrier hus ofTe
PEIIY At 1o pay suans secured by thie Sccunity fostrument, S erner o ot then Jdae. E e Wediay rersead ol begmn when the notive s poven

. Uadess Lender il Borrower otherwise agree i wiitimg, any a) phcon of proceeds 1o Prwcipal shadl not extend o posty one the due date

of the monthly pasments teterred 1o i pataeraphs 1 and 2 o clianre’thd mmount of the astaents [ander parapraph 18 ths Properiy s i
h A 5 | Py [ 3

quired by tender, Borrower's right to any insusance pohicies and procerde resaltie trome darrgee toothe Prapeety poar 1o the ActpuIsitien

shall pass to Lender to the eatent of the sums sedured by this Secunity resteanent unmedintels Prios to e acgeisituog

o Presersation und Maintenance of Property; Leaseholds, Borfodershall not destroy, datage or substantially change the
Property, allow the Property to deteriorate or comumit waste, 11 this Security St rumese s on o leasehold, Borrower shall comply with the
provisions of the fease, and if Borrower acquires tee ntde 1o the Property, the leasehatd and fee titie shall not merge unless Lender agrees to

the merder i writine.

o Protection of Lender's Rights in the Properts: Mortgage Insurance. & P0osdwer fiils to perforn the cosenants and
agrecinents continied o this Sceunty Instrument, or there s legal procecding that ray stpiticashvaltect endder s tighis i the Properiy

' auch s a proveeding i bankraptey, probate, tor condempation o to entotee s of tepalationsy thesnd ender may dooand pay 1o wisever
tr fevessery Lo protect the salue of tie Propentsy and B esder's =vhies i the Properry, Dender's avtioss any indlade PAYITE any ~ums secued
by a her which has prioety over this Security Instrwment, appearing in cott, paving reasonahle atomeyy teeh and catering on the FFropens

praph 70 Lender dovs not hase 1o dosn

to mahe repiurs. Althouvh Lender may taks action under this puars

Aoty debaraed by Eender ander thas paecgtea:h D abadd Become adiitional debe of B e e o ed LS i Secanas fasomneni
wok e e Nole

e Barrowes i Dender apree tocather recimec ol paymient, thee aanount sdadl bean nrerest Goomn e dite ot @
tate ancd hall be pasable, with interest, upon notice roan bender to HBorrawer Teguestisg payament.

I Lender requites moneage inserance us a condition o makime the luan secured by this Securion basinnment, Borrow et shall puy (he
premuins requiced 1o magtain the imsurance in etfect until such tune as the requirement for the insirance terminates in aceordanee with Bor-

roner’s and Lendee’s written agrecment o applicable b

goAdnspection. Lender o s agend miay make reasonable entrics upun ad inspecton of the Properiy, fender shall give Jorrower potice

sanable canse lor the mspection.

al the e oF o1 prior to an spection specifying r

y. Condemnution. The proceeds of any avard ar claim for damiyes, direct o cutsegacntial, i connection with ans comsfamnation or
uther takinge ot any part on the Propeity . o For consevinee in liea of vordemnaton, e hereby assdpned nd shadl be ol 1o [ oender

nthe evenr al g totel tadaee o the Peapenes, the provect st e aprphied toonie sume wooured by s Se oty fostrument, whethier or ol

- then due, sweth any exeenss paod to Botrases . T alie event ul a pattial Gob iy ot the Property, undess Bortower amd 1 emdes otherw e ARICy I
Wt the suis secured by the Secutiy bostrument <hall be reduced by the amount of the provecids multplied by the follosang fraction: )

the total wneunt of the sums secured unmedisitely belore the tabiny, dovided by (b the Gar meo bet saloe ot e Propenty snencdiarely belare

the tihing. Any balance shadl be pand 1o Boroower

B D Soarteap Lo ke, 1 %y Py
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Lot 444

UNOFFICIAL,COPRY "

in Buttata Grove Untt Nomber S, being a
1724 ot Sectraon 4, and the North
Towaship 42 North, Range 11
gqoeardin

subdivision in thoe
Kast B/4 ot Section 5, both gg
Fast ot the Third Prlnmpnl Meridian,

c} Lo the rl;n thereot recorded Aprii 22, 1959 as docoment
nitmheor 175233450, Hook 538, page 34, by the Recorder ot Deeds, in Cook
connty, (itfrnois.
Col.N. 03-0d4-1 1 i-01t9
ao/K/a4 8 Hrancis Court,

Wont

Huttalo Grove,

Ih 6OORY
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