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o r-‘THIS MORTGAGE( Securiiy Instrument") is yvun on - FEBRUARY 27u 1992m T INAET "l‘hammrt;ng,t)r i
MICHAEL SERPICO S o : ‘ .
AND SUSAN SERPICO AU QRAND AND WIFE

,w.-.

'("Burmwer") ThlsSecunty lnstmmcnt s gwen'o o :
'f_u; .THE TALMAN HOME FEDERAL. SA/I\IFS AND LOAN ASSOCIATION OF ILLINDIS ]

.t
i

which is organized and existing under the lsws of UNITED SPATES OF AMERICA . and whose %a

uddress i« 4242 NORTH HARLEM. . . | S
NORRIDGE, ILLINQIS 60634 4 u:ndcr }. Borrower owes Lender the principal sum of p
© .SIXTY ONE THOUSAND
~ AND 00/100 (" Dollurs (U.S, $ 61,000,00 ),

: Thls debt is evidenced by Borrower's nole dated the same dote a5 this Serarity Instrument ("Note"), which provides I'nr
monthly payments, with the full debt, if not paid earlier, due and paynble- on APTL 1, 2007

This Security Instrument secures to Lender: (1) the repayment of the debt svidenced by iz-Note, with interest, and all runuwalb
exteasions und modifications of the Note; (b) the payment of all other sums, with inierest; advanced under parngraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenruais and agreements under this
Security Instrument:and the Note., For this purpose, Borrower does hereby mortgage, grant and eopvey to Lender the following
described-property located in . COOK . County, Hlinois:
LOT 111 IN ORIOLE PARK VILLAGE SECOND ADDITION BEING A SUBDIVISION - .
OF. PART OF LOT 4 A. HEMINGWAY'S SUBDIVISION OF PART OF THE GGUTHEAST

1/4 OF SECTION 1 AND PART OF THE NORTHEAST 1/4 OF SECTION 12, .

,‘I'OGETHER WITH PARTS OF I..O‘I'S 2, 3 AND 4 IN ASSESSOR’S SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 12, ALL IN TOWNSHIP. 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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5. Hazard or Prope ) 0rr k ) Y ex tmng or !luwullu; srected on the
d

Prope.rly insured ugainst loss by fire, hazards included within the lerm “extended cnvu’tlu. il llny ther hnzards, inclwding
fleods or ﬂoodmg, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s appraval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
opnon phinin coverage to protect Lender's rights in the Property in accordante with paragraph 7.

ANl insurance policies und renewnls shall be acceptable to, Lender and shall include a standard mortgage cliuse, Lender
sbnll have (he right to hold the policies and renewals, 1f Lender requires, Bormw:,r shall promptly give to Lender all receipts of
pmd premiums and renewal notices, In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender.
Lender may make proof of loss if not, made prompily by Borrower. |

.. Unless Lender and Borrower otherwusc. agree in writing, insurance pr()c»eds shall be applied to restoration or repair of the
Prqperty damaged, if the restoration or repar is economically, feasible and Lender’s securily is not lessened. IF the restoration or
repair is not economically fuusible or Lender's security would he lessened, the insurance proceeds shall be applied (o the sums
secured by this Sectirily Instrument, whether or not then due, with any excess poid to Borrower. [f Borrower abindons the
Prcperty, or does not, answer within 30 days a notice from Lender thut the insurance carricr has offured to setile o claim, then
Lender may collect ‘he insurance proceeds, Lender may use the proceeds to repuir or restore the Property or 10 puy sums
;;f.cuwd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

. Unless Lender gad Burrow=.r otherwise agree in writing, any application of proceeds w principal shall not extend or
posipom, the due dnu. aof thi; momhly payments referred to in p.:m;,rapht. 1 and 2 or change the amount of the payments. if
under paragruph 2 21 the Pm[ et y is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damabc. to te Pmpuiy prioc te/thy sequisition shall pass to. Lender 1o the sxtent of the sums sceured by this Sveurity Instewinent
xmmedmtely prior to the acc;umtmr

... Occupancy, Prcservauon, Maisenunce and Protection ul‘ th Propu'ty, Borrower’s Loun Apphuxlmn, Leaseholds,

Borrom.r shall occupy, establish, and useé tie Propurty us Borrower's principal residence within sixty duys after the execution of
thig Security Instrument und shalt continue ti oceupy the Property a8 Borrawer's principal residence for st least one year sfter
the date of occupancy, unless Lender otherwisc:rgrees in wnlmb. which consent shall not be unreasonubly withheld, or unless
exlcnuuhng, circumstances exist which are beyoid Gorrower's cnntrui Burmwor shall not destroy, damugs or impair the
Property, allow the Property 1o deteriorate, or comimi’ ywasle on the Praperty Borrower shall be in dofault if any forfeiture
action or procebdmg, whether eivil or criminal, iy bt.gun thatia Lender's gond fuith judgment could result in forfuiture of the
Property or otherwise materially impair the lien creatud by his ‘w:unly Instrument or Lender's securily interest. Barrower may
ewre such o defpult and reinstate, us provided in parngraph 18, oy czusing lhe action oF proceeding to be dismissed with o ruling
lhm in Lender's good fuith determination, pregludes forfeiture G04% Borrower's interest in (he Property or olher material
1mpa:rmunt of the lien created by this Seeurity Instrument or Lender's secarily interest, Borrower shall also be in dufault i
Borrower, during the Joan, upplucuuon process,, gave materially fulse or fapceurate information or statemunts to Lender (or failed
to, prowdt: Lender with any :mturml information).in connection with the loun xvidunced by ihe Note, including, but not limited
to, rcprc.senlallonh concerning . Bnrrowu $ necupancy of thc Property. us n princizalaesidence. If this Security Instrement is on a
leasehold, Borrower .shall compty with all the provisions of the lense, IF Borrewsr scquires fee title 10 the Property, th
leaschold and the fee title shall not merge unless Lender ngrees to the merger in writing,

T Pl‘llll.‘ttlim of Lender’s Rights in the Property, I Borrower fails 10 perform the covenants and abru.mullﬁ wntmm.d in

lhu, Se:.unty Instrument, or there is u legal proceeding | that may significantly uffect Lendei’s riphts in the Property (such asa -

pxoceedm;, in bankruptcy, probau, for condemnation or forfeiture or to, «enforce laws or regulaiions), then Lender may do and
pay for whutever is necessdry to protect the vilue of the Property and Lendcr 8 ng,htb in the Propcny Lender's aclions may
mc!ude paymg eny. sums secured by a lien whlch has. pnumy ovcr thn, Securily Instrument, appériing in court, paying
reaaonabla attorneys’ fees. and emenng on the Pruperty to make repairs. Althou&,h Lender may take action zader this paragraph

7 Lender does. nol have to do so.

Any umounts dmhurbed by Lender under this paragr.tph 7 shull hwmm. udd:!wnal debt of Borrower hu.lll'bd by this

Secunty lnszrumenl Unless Borrower, and Lender agree to other terms. of puymx:nl these umounts shall bear interest from the
date of disbursement at the Note rate and shall ke payablc. with- inierest, upon. notice from Lender to Borrower requesting
payment.

8. Mortgu;.,e Insurance, If Lender reqmred murq,ugc insurance a,s ! condnmn of makm;, lhe loan, secured hy lhi‘: Security
Inslrumt.nt, Barrawer shall pay the premiums required to lmmtam the, mortgnge insurance in effect, If, for any reason, the
mortgage insurance cuveragc required by Lender lapses or u:aau. o b in effect, Borrower shall puy the premivms required to
obtain coverage suhslanually eq\nvalcnt to the mortguge insurance previously in effect, st a cost substntiolly equivalent 1o the
cost to Borrower of the mortgage insurance prewouhly in effect, from an alternate morlgnge insurer upproved. by Lender. if
substuntially equwaleut mortgage insurance coverage is not. avml.tblu, Barrgwer. shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage,insurance premium being paid by Borrywer when the insurance coverage lapsed or ceased to

be in effect. Lender wxllaccepl use and retuin these payments.as a loss . reserve in lieu of mortgnge. insurancs. -Loss  reserve
DPS 1987
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. * 17, Transfer of the elivinl Tht er Nl piLr ll]u. Prt pt.rly or uny interest in it

is sold or trunsfesred (or if u beneficinl interest in Borrower is sald“or transferred +ind Burm er 14 nm 4 natura] person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by this
“Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnd law ay of the date
of this Security Insirument,

IF Lender exercises this option, Lender shafl give Borrower natice of accelerution, The notice shall provide 4 period of not
Toss.thun 30 days. from the date the netice is delivered.or. mailed within which Borrower mmst pay all sums sécured by this
Sccurity. Instrument.- I Borrower fails to pay these sums prior 1o the expiration of this period, Lender miy invoke any remedics
permitted by this Security. Instrument without furthier notice or demand on-Borcower.

tv. 18, Borrawer’s Right. fo. Reinstute. 1f Borrower meels certain conditions, Borrower shall huve the ng,ht to have
enforcement of this Security Instrumenl discontinued at wny time prior o the earlier of: (1) 5 days (or sueh olher period as
applicable law may specity for reinstatement) before sade of the Property purstant to any power of sale contuined in this
Sacurity Instrument; or (b) eniry of s judgment enforcing this Securily Instrument, TFhose conditions are that Borrower: (1) puys
Lender all sums which then would be due under this Securily Instrument and the Note ns if no aeceleration had occurred; (h)
cures any default of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but ot Timited to, reasonable attorneys’ fees; and (U) takes such action as Lender may ressonably require lo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumren shali’ continue wnchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herety thall remain fully effective s if no acceleration had oceurred, However, this right to reinstale shall
not apply in the cuse of acceierition under puragraph 17,

19, Sale of Note; Charge of Laan Servicer, The Nole or i partind interest in the Note (together with this Security
Instrument) may be sold one or facretimes without prior nolice lo Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects maunthly payments due under the Note and this Security nstrament, There also may be one
or more changes of the Loan Servicer wireiated to a sale of the Nole. [1"there is 4 change of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in accordwice vith parngraph 4 ahove and applicable law. The natice will state the name and

 nddress of the new Loan Servicer and the audzess-to which puyments should be mude, The notice will also contain any other
- information required by applicable law.

20, Harardous Substunces, Borrower shull not<nuse or permit the presence, use, disposal, storuge, or releasy of any
Hazardous Substances on or in the Property, Borrower shal ot do, nor aflow anyone else to do, anything affecting the
Property that is in violation of eny Bavironmentud Lasy, The preceding two sentences shall not apply to the presence, use, or
storuge on the Properly of small quantities of Hazardous Subitarces that are generally recognized 1o be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shalf promptly give Lender writien notice of any invesintion, claim, demand, lawsuil or other action by any
govemnmental or regulntory agency or private parly involving the Propeity sl any Hezardous Substance or Environmental Law

. of which Borrower hus actual knowledge. 1F Borrower {eams, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Huzardous Substance affecting the Pronerty is necessary, Borrower shall promplly take
all necessary remedial actions in sccordance with Environmental Law,

. As used in this paragraph 20, "Huzardous Substances” are those substances deansd as toxic or hazsrdous substances by
Enwmnmemal Law and the following substances: gasoline, kerosene, other flammakle pr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing nsbestos or formaldehyde, wnd radiosctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion whire Vae Property is located that
relate to health, safely or environmental protection,

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower pnur to seceleration Tollowing orrower’s breich
of any covenunt or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defanlt; (b) the action required to cure the defaull;
(c) a date, not less than.30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after aceederation und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, H the defwult is not cured on
or before the date specified in the notice, Lender, at its option,: may require immediute payment in full of al} sums
secured by this Security Instrument withsut further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle nttorneys’ fees und costs of tite evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wjlhout charge to Borrower, Borrower shall pay any recordation costs.

.23, Waiver. of Homesteud Bormwer waives ail right of home&te&d exempﬂon in. :he Pmperty ' F"‘: . . DPS,1083
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